


The. 
UMimerct 


Bank & Quotation Section 
Railway Earnings Section 


ral § 


INCLUDING 


Railway & Industrial Section 
Bankers’ Convention Section 





Electric Railway Section 
State and City Section 








VOL. 95 


SATURDAY, AUGUST 31 1912 


NO. 


2462 








For One Year 


Six Months 


The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


pean Subscription (including postage 
European Subscription six mopths Cnetud ng postage) 

Annual Subscription in London (including 
ix Months Subscription in London (incl 


Subscription (including postage) 


stage) 
g postage) 


Subscription includes following Supplements— 


ANK 


AND QUOTATION (monthly) 


WAY EAR\‘1\G8 (month! 
STATE AND CITY (semi-ann 


Terms of Advertising—Per Inch Space 


© (14 agate lines) 
(4 times) 


Transient matter per inchs 


Standing Business Cards 


RAILWAY AND INDUSTRIAL (3 times yearly) 


ELECTRIC RAILWAY (3 times yearly) 


y) 


_ Months 
Three Months (13 times) 
Six Months 
Twelve Months (52 times) 


(26 times) 


BANKERS’ CONVENTION (yearly) 


CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 


P.O. Box 958. Front. Pine and Depeyster Sts., 


New York. 








Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, 


Vice-Presidents; Arnold G. Dana, Sec. 


The following 
total bank clearings of 
ending Aug. 31 have been $2,74 


CLEARING-HOUSE RETURNS. 


table 


all clearin 


United Sta 


Addresses of all, Office of the Company. 


made up by telegraph, <&c., or that the 
houses of the 
.200,765, 


es for w 


eek 
against $2,830, O21, 521 “Vast 


and $2,717,6380,095 the corresponding week last year. 





Cleartngs—Returns by Telegraph. 


Week ending Aug. 31. 


1912, 


1911. 


Per 
Cent > 





Total all cities, 
All cities, 1 day 


5 days 


Total all cities for week 


$1,284,283 ,966 
101,607,125 


215,717,062 
58, 22 
13,095,773 


$1,202 873,214 
03 ,870,438 
111,655,040 

24 ,099 ,061 
205,947,731 


52 ,400 632 
14,260,423 





$1,804,789 359 
480 ,246 ,483 


$1,715,106 ,539 
439 ,464 817 








$2 ,285 035,842 
460,164 


923 


$2 154,571,356 
563 .058,739 


fle p++) [E+E] | + 
oo! on © wm bo rom 
beim | bobo | kodacaboio bode 





$? .745.200.765 





$? .717 630,095 





+1.0 





The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday 
noon, August 24, for four years. 





Clearings ai— 


Week ending Aug. 24. 





1912. 


1911. 


Inc. or 


1910. 


1909. 





Philadelphia ___- 


Washington .... 
Rochester 
Scranton 


Total Middle_ - 


0 eS ee 
Providence 
Hartford 

New Haven 
Portland 
Springfield .__._- 
Worcester 


New Bedford ___- 


Total New Fine 


$ 
1,596 539,169 
127,995,581 
62,972,512 
32,287 ,657 
10,388,321 
6,351,168 
5,763,091 
tes 375 


,600 ,000 
2,771,488 
1,448 492 
1,500,000 
1,316,062 
1,866 ,068 
1,386,558 

845, 193 


125, 241 


$ 
1 428 ,214,962 
113,747,778 
44,418,291 
28 495 ,oo7 ‘ 
8 ,o59, 178 


420,575 
745 ,065 


al 


++++4++ 


pet DD et et et 
SI COO he 


SHowrnanwaoow 


tw 


eitettt ‘a 


a) 


“+ 


Q ho | 
one Oro 


$ 
1 366 ,353 ,327 
118,646 361 
47, 923, 752 
26 942,169 
8,042,434 
4,598 077 
5,327 831 
2,695,846 
2,491,649 
1,864 519 
1,290 ,657 
1 ,067 975 
1,209 ,380 
1 635,662 
1,212,077 
798, 864 


838, 238 


$ 
1,896 230,545 
115,813,877 
42,754,713 
24,918,727 





1,854,221,963 


138,659 ,054 
7,154,500 
8,380,358 
2,377 ,756 
1,940,982 
2,075,934 
2,251,092 

916,035 
940,961 
592,771 
611.667 
428 386 


161, 420, ‘496 





1,652,777 ,670 
125 208.847 


3,184,683 
2,232,374 
1,829,672 
1 ,666 ,267 
1,338,135 
6,119 
914,583 
398 ,382 
573,707 
376,113 








145,969 042 





SE 
mictoimee to eno owoscbivengnrbin nine 


+++ 
wHOAOSSKOo Ww 


ho 


2 00 bo me bo» 
Go ~1 940 Cr or Cr 


| +. 
| & 
[> 3] 





+105 


1,596,331 ,620/2 


117,404,567 
6 ,084 ,500 
3,134 056 
2,199,378 
1 ,686 ,377 
1,785,486 
1,941,183 

724,727 
669 448 
395,199 





136 466 711 








139,085,310 





Note.—For Canadian clearings see ““Commercial and Miscellaneous News.” 








Clearings at— 


Week ending Aug. 24. 





1912. 


i9il. 


Inc. or 
Dec. 


1910. 


1909 





Miiwaukee 
Indianapolis __ .- 
Columbus .... 
RD + mbes 
Peoria 

Grand Rapids ~ 
Dayton 
Evansville 
Kala'nazoo 
Springfield, ITll- 
Fort Wiyne _.. 
Youngstown -_...- 
i exington 

Akron 

Rockford _. 
Canton 


Springfield, + Wie 
Bloomington ..-. 
Quincy 

Decatur 
Mansiield 
Lansing 

Jackson ....- 

L ima 


Jacksonville, Til. 
Ann Arbor 
Adriano 


Tot. Mid. West. 


San Francisco... 
Los Angeles 
Seattle 


hee Pacifie__| 


Kansas City_.-. 
Minneapolis 


Des Moines 
Sioux City 


Davenport 

Cedar Rapids_.. 

Colorado Springs 
arg 


Hastings 
Billings 


Total oth . West 


Galveston 
Richmond . 
Atlanta 
Memphis 
Nashville 


Savannah 
Norfolk 
Birmingham __.. 
Knoxville 
Chattanooga _. 
Jacksonville ___. 
Mobile ....___- te 
Augu 


Charleston._____ 
Macon 
Wilmington ,N.C. 


Austin 
Vicksburg 


Outside N. Y. 


$ 
266 ,964,570 
22,251,250 
20,587 ,628 


318,152 


$ 
239 ,675,544 
21,080,900 
17,410,032 
16 396,915 
11 1596, 142 


370 435 


3 


im he > 3 0 83 00 Or 
COBMOCHD CHORDS 


. 
—_, 
_— 


be GF Ut Dm RD me ND GO ND DD = OD eee 
PwWwe hk MOOHOMAO 


3 
235,264,903 
19,728,650 
16,721,513 
14,267 ,890 
11,206 723 


3l9 680 


$ 
247 ,607 ,099 
22 ,093 ,050 
14, 389 92:) 





384,021,129 


47,599 ,043 
19 498 897 
11,247 045 
9,013,908 
5,907 ,942 
4,017 541 


277,175 


343 ,824 ,06Y 


41,454,436 
15,240,358 
10,296 ,203 
9,294,201 
5,373 ,605 





278, ‘514 


+h | m+ | 
m Dhow & 


+ 
z 


Labtsy 


533 ,U12 45S 


41,794,704 
14,111,051 
11,624,602 
5,005 ,553 
3,686 ,359 
5,461,279 
2,478 ,858 
1,193 461 


229 '621 


341,271,260 


33 ,339 486 
12 653 ,225 
11,785,723 





112,777 ,039 


46 639,818 
17,762,109 
15,215,569 
10,213,335 
7,764,084 
6,724,709 
3 ,693 ,895 
2,800,081 
3,435,559 
2,829,795 
1,340,241 
1 498,101 
1,294,288 
1,106,582 
755,622 
312,968 
612,027 
272, 
1,213,573 
92,581 
793 
190,764 
289,161 


98,184,631 


42,573,761 
16,781,414 
13 ,028,134 
9 655,816 
7,750,116 
5,697 ,682 
3,371,407 
2 204 ,947 
3,139,874 
3,313 ,642 
1,455,903 
1,260,155 
1,213,258 
978,274 
619 609 


1,082 ,459 
936,785 
260,812 
156 ,884 
254.017 


+,, + 
Feet lt 
PAD POM CM MOO Sw oor 
et Om ODmIOSCMROMOH ORD ClaImnnweawnw woot: 


+t 
eONOWOC 


+ 1% 
— | 
wNonwnonwn 


97 ,567 ,563 


44,500,211 
19,172,894 
14,071,869 

9 ,625 23. 


112. ‘591 


86,115,859 


44,322,345 
13,891,414 
13 496,395 
10 393 ,753 
6,989,552 
5,373 451 





127,101,143 


72,769,941 
17,996 ,423 
11,275,754 
19,796,809 
9,000 ,000 
7,500,000 
9,261,565 
4,689 ,399 
5,140,644 
4,933,119 
4,104,510 


94,553 
714,887 


117,208,175 
63 209, 759 
16 502,632 
10,362 443 
13 ,832,119 

§ 417, 500 


_ 


Or Go GOD Cr 


+h++ 
mwOomonmO RR ioe DROS BIO, 


Ww bo = 


++++,+ 
OS ret 


obs 
+4004 
Omonanc 


+++++ 
RD tho = be 
mown es 


oa 
Jatt 
wm BOSD) . . . . . 
SMO OMRON OH DOA 


+++ 
hee 
21, oor > 


121,862 ,504: 


57 ,982 ,974 
13 365,865 
10,918,854 
14,808 ,536 
7,167 ,500 
5,282 ,890 
6 ,489 ,863: 
3,650,000 


112,939,782 


51,140,381 
13 071, 474 





190,570 751 





~ 186 .5LR RA 





2 .830,0: lo: 





. be 452 


— 


. 


738217. 
930.504 .€ 











i 233 ,482 352 





L .U¥6, 767,064 








+ 
-_ 
nw 
*) 








1,006 ,5336,/o1 


L ,U34,278,5 











THE CHRONICLE 





[VoL. LXXxXxvVv. 











_. THE FINANCIAL SITUATION. 

President Taft’ has signed the Panama Canal Bill 
and has issued a statement or memorandum intended 
to justify his course in so doing. We discuss his 
action and the character of the bill in a separate article 
on a subsequent page and shall deal here only with 
a single phase of the discussion. In view of the im- 
portance that the United States shall not jeopardize its 
good repute abroad, it is most unfortunate that the 
President's remarks seem to have satisfied no critic, 
either at home or ‘abroad, | 

There is really. no good reason why forei gn nations 
should’ look with suspicion upon the provision in the 
measure which exempts American vessels engaged in 
the coastwise trade from the payment of tolls when 
passing ‘through the Canal. Yet, a disposition seems 
to ‘exist in “Europe to regard such exemption as a 
discrimination against foreiga shipping and a violation 

rovisi As 
that treaty ‘was apparently intended to insure equality 
of ~ ‘treatment’ to the commerce of all nations, it is 
perhaps’ not ‘Surprising: that to those not fully ac- 
quaintéd''with the facts,-as might be the case with 
foreign critics; or té those looking at it only perfunc- 
torily and superficially, it: should seem as if by this 
Canal Toll ‘Act We are ignoring treaty rights. Under 
the circumstances, and’ considering the protest made 
by ‘the British ‘Government atthe time the bill was 
under discussion i in Congress—since which time, how- 
ever, some'of the provisions regarding tolls which were 
truly “objéctiotiable have been eliminated—it was 
eminently proper that the President should endeavor 
to ‘set ‘the ‘world’ right in. the’ ‘matter and seek to 
remove ’ ‘the’ érrdri¢ous impressions which have devel- 
oped concerning ‘the same. ©” 

“The Presidéiit’s argument is sound enough, but it 
is ‘couched in nidré'or less technical language, and thus 
fails to enli ighten | those most in need of enlightenment. 
A few seitenies, ‘properly put, should have sufficed 
to settle the whole controversy. The President might 
have pointed’ ‘out that from the standpoint of foreign 
countr‘és, the question whether the United States has 
thé right ‘to waive the tolls in the case of American 
ships engaged ‘i in the coastwise trade is a purely aca- 
demic one. “Under United States laws, foreign ships 
cannot engage in our coastwise trade. In these cir- 
ewitnstances. what difference does it make whether tolls 
are exacted or not on the coastwise shipments? There 
is 10: attempt t to discriminate as regards tolls in the case 
of ships engaged i in the foreign trade; American ships 
and foreign ships alike must pay tolls, and neitheris to 
be favored. If a distinction were ‘attempted on such 
trade, then the situation would be entirely different. 
Originally,‘ it’ was proposed that American ships 
should enjoy’ an’ advantage as regar ds tolls even in the 
foreign trade; but this proposition was seen to be un- 
tenable in the light: of the language of the Hay-Paunce- 
fote treaty, ‘and was abandoned. | 

Foreign ' nations very properly insist that treaty 
rights should be held ‘sacred, but obviously they will 
not ‘ask of us inything except what is right and proper. 
To ‘undérstahd* that opposition is unwarranted 


they rieed’ only ‘ be told that the coastwise trade 
has always béeii reserved for United States ships, that 
foreign ship’ ‘have never had the right to engage in the 
same, and that, hence, the opening of the Panama 
Caiial can mike no’ differe ence whatever on that point. 
That was the State of things at the time the Hay 

Pauncefote ‘treity: was entered into, is the state of 








——— 


things to-day and probably will always remain the 
state of things. European statesmen are rational and 
intelligent human beings, and when this statement 
has been put before them, no club will be necessary 
(figuratively speaking) to convince them that, as the 
United States has always denied foreign ships admis- 
sion to the coastwise trade, it is preposterous to sup- 
pose that the country would spend several hundred 
million dollars in building a canal for the express pur- 
pose of allowing foreign ships to enter into such coast- 
wise trade. 

Foreign ships not being cotapetent to engage in this 
coastwise trade, the matter of what the tolls shall be 
on such trade is of no concern to the outside world, 
and has no bearing whatever upon treaty rights. 
It is entirely outside of the treaty. We notice that 
John Barrett, Director-General of the Pan-American 
Union, who has just arrived from Liverpool, in com- 
menting on the new Panama Canal Act, incidentally 
makes a statement which coincides with what we have 
said above. He is quoted in the daily papers as hav- 
ing said: ‘‘Another foreign influence against the bill 
has been a lack of popular knowledge and appreciation 
of the fact that coastwise shipping of the United States 
is limited to vessels flying the American flag, and that 
foreign vessels, no matter what the tolls may be, could 
not engage in coast-to-coast business.” In thus 
speaking Mr. Barrett, who is a man of wide knowledge 
and experience, puts the whole casein a nutshell. _- 

It is unfortunate that Congress bungled so badly 
regarding this Panama Canal leyislation, incorporating 
in the Act many provisions which shou'ld have been 
taken up separately and treated by themselves. This 
has tended to confuse an otherwise clear situation. 
Furthermore, our own newspapers have been so 
zealous in demanding that treaty obligations shall be 
held inviolate that they have failed to lay emphasis 
on the distinction between coastwise trade, in which 
only American ships can engage, and foreign trade, in 
which the whole world can engage, with the result that 
their comments have tended to mislead persons on the 
other side. The effort now must be to make it clear 
that there is no attempt to break faith and that the 
provisions of the Hay-Pauncefote treaty are really 
not at all at issue. 





Mr. B. F. Yoakum, Chairman of the St. Louis & 
San Francisco Railroad, is one of the men who long 
ago perceived that transportation needs the agri- 
cultural producer as much as he needs transportation; 
accordingly Mr. Yoakum and others have been zeal- 
ously at work in promoting at once agricultural settle- 
ment and agricultural increase. Of the 1,903 million 
acres of land in the United States, says Mr. Yoakum, 
1,200 millions are available for farming purposes, by 
which he surely does not mean that nothing more and 
better needs to be done than to tickle the surtace with 
a hoe and wait for it to laugh with a harvest. The 
cultivated acres produced, he says, an average of 
$15 72, exclusive of animals and their products; the 
uncultivated acres could, at the same rate, add $13,- 


| 362 000,000 more, not including animals and their 


products, which in last year’s agricultural reports are 
estimated at $2,913,000,000. In the last ten years 
improved land increased 15%, but population increased 
21%, thus showing a “shortage’’ proportion of 23 
million acres. Look forward fifty years, and if popu- 
lation increases at the recent rate of 21% in each 
decade, the cultivated land would fall 175 million acres 
short of the amount needed to support our population. 
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These figures of increase of land, crops and popu- 
lation have been growing familiar of late, but Mr. 
Yoakum assumes that, combining standard products 
with vegetables, poultry and fruit, requires that there 
shall be rail lines not more than ten miles distant. In 
Missouri, Kansas, Oklahoma, Arkansas, Louisiana, 
Texas, Arizona and New Mexico, he says, there are 
160 millions of acres of land more than ten miles from 
the rail and the people of those States now need 27 ,000 
miles of additional railroad to take care of their farm- 
ing interests. The best tillable lands along railway 
lines in the United States are practically now under 
improvement, but if one drives an automobile directly 
away from the rail he finds millions of acres of rich 
land lying idle and waiting. Mr. Yoakum quotes 
Baron H. von Barnekow as saying in the Berlin press, 
after a recent visit here, that “the United States is 
beginning to decline,” and ending by saying that “the 
possibilities of arresting the downward movement lie 
with the farmers.” 

All this is cumulative upon the imperative necessity 
of better and more intensive cultivation, and upon the 
importance of what we called “the new’ agriculture 
which is going on, as has been pointed out in the 
“Chronicle” during the last few years. But the direc- 
tion to which Mr. Yoakum bends his figures is equally 
practical and important. It is neither easy nor im- 
portant to discover what type of person in the United 
States owes most to railways and is most dependent 
on them; but certainly the farmer should be among the 
first to value them and the last to cherish hostility 
to them; they might languish along without him, con- 
ceivably, but he would not exist without them. All 
these dissensions among classes of industry as to their 
respective contributions to the total of all consumable 
vood things of life and the shares which they may 
rightfully take from the total for themselves are as 
besottedly foolish as a wrangle between the organs 
of the human body. How many people, we wonder, 
remember the ancient fable of the belly and the mem- 
bers and might not profit by reading it again? There 
was a time when the new country beyond the Mississippi 
(and emphatically the farming people therein) so 
hungered for railroads that they were ready to concede 
and promise anything; reaction has gone much too far, 
so that hostility replaces friendship. Some new con- 
struction is needed almost everywhere, but in the 
newer States the need is almost keener than at first, 
because it is no longer practicable to ‘‘move on”’ as it 
once was. Politicians cater to any emotion they dis- 
cover, but the anti-railway war is a rage at one’s own 
prosperity. 





Dispatches from abroad have recently been intimat- 
ing that in advance of the opening of the Panama 
Canal a rate war had been already begun by the Suez 
Canal Company and that this war would involve all 
the maritime nations of the world. The Suez Com- 
pany has promptly denied that reductions in rates 
that have just been announced are in any way in- 
fluenced by the approaching opening of the American 
waterway. The company has authorized the follow- 
ing statement. “For many years the Suez Canal 
Company has pursued a policy by which every time 
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of reprisal.” The Suez Company at its annual meeting 
in Paris on June 3rd reported an increase of $866,000 
in receipts compared with the preceding year, the 
total for 1911 being $27,762,000. This, it was said 
at the meeting, justified a further reduction in the 
tariff on vessels. This reduction will go into opera- 
tion next January and amount to 50 centimes (10 
cents) per ton. Deductions in the Suez Canal charges 
are automatic. It was agreed that in January 1885 
the dues should be reduced to 914 franes per ton, 
that subsequently they should be lowered on a sliding 
scale as dividends increased, and that after the divi- 
dend reached 25% all the surplus should be applied 
in reducing rates until they were lowered to 5 francs 
a ton. 

One effect of the provision of the Panama Canal 
Bill, just signed by the President, preventing railroad- 
owned steamships from using the Canal has, it is 
announced in Philadelphia, been the cancellation of 
shipbuilding contracts that would have involved 
an expenditure of $12,000,000. These contracts 
had been tentatively entered into by the Pacific Mail 
Steamship Company, which several months ago 
advertised for bids for the construction of four steam- 
ships. The William Cramp & Sons Ship & Engine 
Building Company of Phi adelphia and the Newport 
News Shipbuilding Company of Newport News, Va., 
were the lowest bidders. The Cramps bid on two 
of the coast-to-coast liners and the Newport News 
Company bid for the entire four and it was finally 
agreed that the contracts should be halved, 
each company building two boats. Vice-President 
Schwerin of the Pacific Mail Company has formally 
announced that the ships will not now bebuilt. The 
designs called for the building of ships each to be 700 
feet over-all and to run with turbines. It would 
have taken about two and a half years to finish the 
vessels. 

The British protest against the Canal Bill which 
was delivered on Wednesday last intimates a purpose 
to demand an abritral decision in the event that a 
more careful study of the Panama Canal Toll Act 
bears out the impression conveyed by the first reading, 
that itis a violation of the Hay-Pauncefote treaty. 
Although the State Department would authorize 
no statement to that effect, it is understood in Wash- 
ington, according to press dispatches, that the Admin- 
istration will decline to permit the question of the 
right of the United States to relieve its own shipping 
from tolls in the Panama Canal to go to arbitration. 
But this position of the Government, it is said, may 
not be developed fully for some time. 





Affairs in China are again apparently running 
smoothly, though no progress has been reported this 
week in the financial plans of the new republic, which 
depend so completely upon the raising of a foreign loan. 
President Yuan Shi-Kai and Dr. Sun Yat Sen, former 
Provisional President, dined together at the capital on 
Saturday of last week, and after that held a conference 
lasting several hours, during which the political situa- 
tion was thoroughly discussed. At the conclusion of 
the conference the two statesmen gave out a statement 
in which it was asserted that they were in perfect 


its dividends have increased, the tolls have been re- | accord on all important questions. Dr. Sun was given 


duced. It was in accordance with this traditional 
policy that the stockholders were advised at the 
general meeting last June that a reduction of dues 
would be granted. The directors of the company 





have in ho way considered the hypothesis of measures | generals has, according to dispatches from Peking, 


a magnificent reception in Peking, rivaling that of the 
return to the capital of President Yuan. The im- 
peachment of President Yuan for the execution of 
Gen. Chang Chen Wu and several other Southern 
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collapsed. A telegram from Tien Tsing states that 
Dr. Sun advocates that China borrow nothing from 
the Six-Power group of bankers, declaring it possible 
for China to obtain funds from other sources without 
vexatious conditions. A cable from Canton declares 
that an American representative of banks in the 
Western States of the United States has signed a 
preliminary agreement to lend $25,000,000 for the 
purpose of financing a bank, a railroad and a mine in 
Kwang-Tung Province. Our State Department at 
Washington has received no definite information of 
this loan. The proposed incorporation of Thibet as 
a Province of the Chinese Republic is being officially 
opposed by Great Britain, which contends that Thibet 
should be permitted to manage its affairs without 
Chinese interference, although no opposition will be 
shown to a recognition of China’s suzerainty over the 
country, but not its sovereignty. The outcome of the 
present situation may possibly be the drawing up of a 
British-Russian-Chinese agreement for the preserva- 
tion of the autonomy and neutrality of Thibet. 





Dispatches from Paris claim semi-official author'ty 
for the statement that peace between Italy and Turkey 
is imminent. Progress has been made, it is said, on 
several delicate points. The Italian Government will 
not insist on including the annexation of Tripoli in the 
peace terms. However, Turkey will renounce her 
claim to suzerainty and Italy will pay a large indem- 
nity for the territory As in all negotiations of this 
character, the so-called “breaking-point”’ is frequently 
reached and negotiations are then resumed on a new 
basis. Italy will not admit any discussion of her 
seizure of Libya in Tripolitania; she has refused all 
propositions to leave part of the interior or of the 
coast of Cyrenaiea to Turkey, and makes a condition 
of peace that Turkey withdraw her troops from Libya. 
Italy will accept the religious authority of the Sultan 
in Tripolitania. Dispatches from Rome state that if 
within a few days no steps are taken toward opening 
official peace negotiations, Italy will resume her 
active campaign in the Aegean Sea. Marquis di 
San Giuliano, the Italian Foreign Minister at Athens, 
in an Interview has stated that Italy does not intend 
to keep the Aegean Islands, which she has occupied. 
However, in order to conform to the desires of the 
inhabitants of the islands, the Foreign Minister will 
make efforts to insure the liberty and property of 
the islands, which are now owned by Turkey. 

The Turkish Grand Vizier has notified the Austrian 
Ambassador that while his Government is grateful for 
Austria’s friendly intentions toward Turkey, asimplied 
by the proposal of Count Berchtold, the Austrian 
Minister of Forcign Affairs, that Turkey should de- 
centralize her administration and grant autonomy to 
Albania and Macedonia, it cannot admit of foreign 
interference in its internal questions, and therefore 
must decline to consider the questions. The Austro- 
Hungarian scheme for promoting the reforms and 
peace in the Balkans did not purpose intervention or 
the pushing of definite reforms or collective action of 
the Powers. It simply urged the Powers to come to 
an understanding and then to make representations 
individually to the various Balkan States. The 
objects desired to be attained were two. The first 
was to encourage the Turkish Government in the path 
of reform in Turkey in Europe, and the second to 
secure for Turkey from the rival States in the Balkans 
a time of peace in which to prepare and carry out 


| received by the Powers. In response to energetic 





reforms. The Austrian. proposition was favorably 
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diplomatic intimations that Montenegro must not 
provoke war with Turkey, King Nicholas and the 
Montenegrin Government gave assurances to repre- 
sentatives of the Powers on Monday last that nothing 
contrary to the wishes of the leading European nations 
would be done. The King and his ministers declared 
that Montenegro had no aggressvie intentions and 


was merely protecting herself against Turkish attacks 
on the frontier. 





On our own continent, affairs in Mexico and Nica- 
ragua are still in a highly unsettled condition. Ad- 
vices from Nicaragua became so serious that President 
Taft early in the week ordered the Tenth United States 
Infantry, now stationed at Panama, to proceed without 
delay to Corinto, the chief Pacific port of Nicaragua. 
Twelve hours later the President canceled the order 
when advised that a sufficient force of American 
marines and sailors would be in Managua and Corinto 
early next week to insure the safety of American lives 
and property. The President countermanded the 
order upon receipt ot advices that communication had 
been restored. Minister Weitzel yesterday cabled the 
State Department that the British Vice-Consul at 
Matagalpa had advised the British Consul at Managua 
that, unless troops arrived at Matagalpa soon, English- 
men and other foreigners would be in great danger. 
Minister Weitzel’s message was as follows: ‘The 
present local authorities are doing all in their power to 
cuarantee life and property but the circumstances are 
very difficult. Certain elements who are well known 
for their rancor, hostility and idiosyncracy have 
frequently expressed evil intentions against foreigners. 
Should this element gain control of the revolution in 
the neighborhood of Matagalpa, I believe the lives 
and property of his British Majesty’s subjects would 
be endangered.’’ When the reinforcement of Ameri- 
can marines arrives next week, it is likely that a strong 
detachment will be sent to Matagalpa. 

Reports from South Mexico have recently been so 
alarming as to compel a discussion by President Taft 
and his Cabinet of the possibility of intervention in the 
near future. The inability of President Madero to 
restore peace in Mexico in spite of the fact that the 
insurrection proper under Gen. Orozco seems to have 
been quelled is the source of much anxiety to the 
administration. While the operations of Gen. Orozco 
and his men in Northern Mexico near the United States 
border line are exasperating and are injurious to 
American interest, the most serious phase of the 
Mexican situation, it is alleged, now lies in the condi- 
tions existing in Southern Mexico, where Zapata is 
the recognized rebel leader. Gen. Zapata has quietly 
been making headway at a time public interest has 
been centred on the unsuccessful Orozco campaign. 





The Bank of England officially advanced its mini- 
mum discount rate on Thursday to 4% from the 3% rate 
which had been in effect since May 9th, when it was 
reduced from 34%. The announcement was not a 
surprise. It had been clearly forecast earlier in the 
week by the action of the Bank in refusing to do 
business in three months’ bills with its own cus- 
tomers at the official minimum figure. Private 
discounts in Lombard Street were, therefore, strong 
early in the week and on Thursday were quoted 
by cable at 354@334% in the open market for 
short bills and 334% for ninety-day bills; but closed 
yesterday at a reduction to 354% for sixty-day 
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and to 311-16% for ninety-day bills. The rise 
in the English Bank rate may, of course, be re- 
garded an accurate indication of worldwide firm- 
ness in money. It is not improbable that the Im- 
perial Bank of Germany will promptly follow the 
lead of the English Bank and also advance its rate, 
as Germany has during the week been urgently 
seeking funds at London and Paris as well as New 
York. In our own centre Berlin has been bidding 
434% for three months, but has, we are informed, 
only been successful in securing a few comparatively 
small loans at this figure on the dollar basis—that is 
to say, the loans are specifically payable in dollars 
so that the rate of exchange does not enter into con- 
sideration, the borrower taking the risk. 

As New York banks are anticipating continued 
firmness in the general money market, there is excel- 
lent reason for believing that they will not again 
become heavy creditors of Berlin during the remaining 
months of the year. It was the large supply of Ameri- 
can and German bills, according to cablegrams from 
well-informed London correspondents, that forced the 
Bank of England to take such sudden action. Early 
in the week the belief prevailed that the advance might 
be delayed until the first week in September in order 
that the September settlements might not be unduly 
interfered with. At that time, also, an advance of 
only 4% was considered probable. But the urgency 
of the situation developed so rapidly that the Governors 
of the Bank not only decided upon an immediate 
advance, but also of one sufficiently large to at once 
become effective. Day-to-day money is quoted at 
244% in London. At the monthly settlement in 
London contangoes ranged from 4 to 4144 % for Ameri- 
can securities and, notwithstanding this high basis, 
it is understood that a number of large speculative 
accounts have been transferred from New York to 
London as a result of the prospect (as distinct from 
the actual situation) of relatively easier carrying 
charges that are expected to be available at the 
British centre. This, of course, suggests a belief 
that notwithstanding the evidence of strain in the 
English market, some large operators here are looking 
forward for even greater strain in the New York 
banking situation. We discuss the local money 
market situation at some length in another column. 
In addition to the transfer of speculative accounts 
to the London market there has been a considerable 
borrowing by New York Stock Exchange commission 
houses in that market by means of ninety-day finance 
bills. We learn that about $5,000,000 in New York 
City ninety-day revenue bills specifically payable in 
London in sterling have been sold within the last 
week on the basis of about 4 3-16%. The Continental 
exchanges have moved in favor of London, the sterling 
check rate in Paris closing at 25 francs 29 centimes on 
Thursday, which compares with 25 francs 2714 centimes 
a week ago, though it closed yesterday at 25 francs 28% 
centimes, while a continued drift of funds from Paris to 
Berlin is indicated by a further advance of 10 centimes, 
to 123.55 franes in the Berlin check rate in Paris. 
Of the £950,000 of Cape gold offered in London on 
Monday, £200,000 was secured by India, the remainder 
going to the Bank of England at the Mint price. 

In Paris open market discounts as reported by cable 
yesterday were 234%, representing an advance of K%% 
for the week. Discounts in Berlin show an,advance 
of 144%, to 444% for spot bills, all maturities, while bills 
to arrive closed at 43, @44%%, comparing with 4K@ 
414% a week ago. At Brussels the closing rate is 4% 








higher for the week at 374%, while Amsterdam re- 
mains unchanged at 3%4%. The official Bank rates 
at the leading foreign centres are: London, 4%; 
Paris, 3%; Berlin, 444%; Brussels, 4%; Amsterdam, 
4%; Bombay, 3%, and Bengal, 3%. 

In discussing the British money situation, a local 
banker of prominence who is connected in a very large 
way with international money affairs, tells us he be- 
lieves it will take fully two years before the congestion 
of capital issues and other out-of-the-ordinary influ- 
ences will permit the London market to reach a normal 
condition so far as a free use of its reserves is concerned. 
The loan item (other securities) in the Bank of Eng- 
land’s weekly statement which was published on 
Thursday seems to support this statement, as an ex- 
pansion of loans of £1,267,000 is indieated, bringing 
the total outstanding amount up to £36,369,000, 
which shows an expansion of £9,538,000 comparing 
with the 1911 figures, while the bullion holdings of the 
Bank are almost identical with last year’s figures 
(amounting to £41 ,737,225, against £41 ,732,464), and 
the reserve is only £792,000 higher (£30,994,000, 
against £30,202,274). The reserve this week in- 
creased £886,000 and the proportion to liabilities is 
now 49.96%, comparing with 49.80% last week and 
56.33% a year ago. The week’s inerease in bullion 
holdings was £824,937. The statement showed an 
increase in notes reserved of £928,000, a decrease in 
circulation of £61,000 and of £310,000 in public de- 
posits, while “other deposits’ increased £2,527,000, 
and now amount to £45,417,000, comparing with 
£42,811,936 in 1911. Our special correspondent 
furnishes the following details of the gold movement 
into and out of the Bank for the bank week: Imports, 
£627,000 (wholly bought in the open market);) 
exports, £25,000 (wholly to Java), and receipts of 
£223,000 net from the interior of Great Britain. 





The weekly statement of the Bank of France was, 
taken altogether, a weak one. The gold holdings 
registered a decrease of 3,825,000 franes and the silver 


| holdings a loss of 6,475,000 franes. Notes in circula- 


tion increased 33,300,000 franes and discounts indi- 
cated an expansion of 158,375,000 franes. There was 
an increase in general deposits of 119,800,000 franes 
and of 13,775,000 franes in treasury deposits. Ad- 
vances were reduced 11,025,000 franes. The gold 
holdings, according to this week’s statement, aggregate 
3,296,600 ,000 franes and compare with 3,169,425,000 
francs one year ago and with 3,390,550,000 francs in 
1910. Silver now stands at-784,550,000 francs. One 
year ago the total was 840,225,000 francs, two years 
ago $46,800,000 frances and in 1909 1,053,300,000 
franes. Discounts compare favorably with last year’s 
figures, amounting to only 1,191,497,000 francs, as 
against 1,304,918 ,706 franes. 

The weekly statement of the German Reichsbank, 
which was published on Saturday, reeorded an in- 
crease of 23,874,000 marks in gold and of 10,403,000 
marks in gold and silver combined. Loans showed a 
contraction of 15,265,000 marks and discounts of 
16,269,000 marks, while notes in eirculation were 
canceled to the amount of 44,816,000 marks. Treas- 
ury bills declined 7,921,000 marks and deposits in- 
creased 31,968,000 marks. The Bank now holds 
1,286 ,059,000 marks in gold and silver, which com- 
pares with 1,239,660,000 marks one year ago and 
1,106,040,000 marks in 1910. The total of loans and 
discounts is 1,039,046 ,000 marks, comparing with only 
901,360,000 marks one year ago and 951,820,000 
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marks in 1910. The circulation item stands at 
1,631,924,000 marks, comparing with 1,496,440,000 
marks in 1911. and 1,466,520,000 marks the year 
preceding. 





The feature of the local money market has been the 
sudden calling of outstanding demand loans by Cana- 
dian banks in this market. New York funds have 
been ruling at a considerable discount in Montreal for 
several weeks, so that heretofore there has evidently 
been a quiet withdrawal going on. But this week the 
banks have required gold, and shipments of the pre- 
cious metal aggregating $2,600,000 have been made to 
Canada. It is understood in banking circles that an 
additional movement will take place next week. 
Canadian banks have also been selling sterling finance 
bills in the local market, evidently drawing on their 


London deposits. The July statement of the Canadian | 


banks, which has this week become available, shows 
call loans held by Canadian banks outside of Canada 
(chiefly in London and New York) to be $117,961,437, 
comparing with $104,009,030 in July of last year. Of 
these outstanding loans, $59,409,773 belong to the 
Bank of Montreal, $15,127,121 to the Canadian Bank 
of Commerce and $14,773,668 to the Royal Bank of 
Canada. With this Canadian demand as a new factor 
in the situation, and with continued demands from 
our own interior sections, the action of Wall Street 
interests in transferring speculative accounts to 
London and of Stock Exchange commission houses in 
borrowing in London, appear to indicate an intelligent 
appreciation of existing monetary conditions in the 
local market, especially when cognizance is taken of 
last week’s statement of the Clearing-House banks and 
trust companies, which showed for the week ending 
with Friday a decrease cf $5,206,100 in the cash sur- 
plus reserve, bringing down the total in excess of re- 
serve requirements to $15,345,900. A year ago the 
actual surplus (including trust companies that had 
been admitted to the Clearing House) was $37 ,233 300, 
and two years ago (before the trust companies were 
admitted) the surplus held by the banks alone was 
$49,047,000. Thus the banks and trust companies 
are hardly as well fortified as could be wished at the 
beginning of a season that promises to develop demands 
of unusual volume. As the strain is so fully recognized 
in advance, however, there is every probability that 
precautionary measures will be taken to prevent un- 
necessary disarrangement of business routine. Should 
the strain reach an acute stage, the belief is that the 
Treasury would come to the aid of the market. The 
Secretary of the Treasury, Mr. Franklin MacVeagh, 
who stopped for a short time in town this week on his 
way from Washington to New Hampshire, confirmed 
this statement as to the attitude of the Treasury. He 
said in an interview: “At the present time the Treasury 
has a comfortable balance, but by no means as large 
as the balances were in those years when the Govern- 
ment had to come to the aid of the banks. There has 
been no suggestion this year that there will be any need 
for the Government to take this action during the 
coming months, but I have no doubt, should the oceca- 
sion arise and should the amount that the Treasury 
could spare be of any value, that the Treasury will be 
as ready to help the country as it has been in previous 
years.” 

Berlin has been bidding 434% for ninety-day funds 
in the local market this week for dollar loans—that is, 
loans re-payable in dollars, the lenders assuming no 
risk of foreign exchange. The German borrowers have 





succeeded in securing only comparatively small 
amounts, which is not surprising when the banks are 
finding it so necessary to husband their reserves. As 
one bank officer expressed it to us yesterday, “we 
have simply stopped lending except so far as the im- 
perative needs of our customers are concerned. We 
have been out of the market as buyers of paper for. 
more than a month.” Time money rates have ad 

vanced fractionally during the week. 

Call money during the week covered a range of 214 
to 344% and the renewal rate throughout the week was 
27%%% until Thursday, when it was advanced to 3%, 
and was still further advanced on Friday to 314%. On 
Monday the extreme figures were 234 and 3%, on Tues- 
day they were 24% and 3%, on Wednesday 27% and 
3%, on Thursday 254 and 34% and on Friday 
244@3%%. Time money closed at 334@4% for 
sixty days, 444@434% for ninety days and 5% 
for four, five and six months. Mercantile paper 
is in fair supply, with choice six months’ names 
quoted at 544 @5%%, with a few transactions as low 
as 5%. Sixty and ninety-day endorsed bills receiva- 
ble are st ll quoted at 5%, but the offerings are so 
light that this quotation is largely a nominal one. 
Bills not usually classed as choice are still quoted at 


5144 @6%. 





In sterling exchange the feature of the week has been 
the very general drawing of finance bills in large and 
small amounts by, it would seem, nearly everybody 
having credits available in London. This situation, 
in connection with similar action by Germany, was 
undoubtedly the incentive for the sudden advance in 
the English Bank rate, which was, for all practical 
purposes, put in operation on Wednesday before its 
formal announcement by the Bank on Thursday. The 
higher Bank rate and the resulting advance in open- 
market discounts in London naturally restricted the 
new offerings of finance bills at the close of the week, 
and on Friday the market suffered a severe decline 
on selling by well-known speculators who had evidently 
over-estimated the capacity of the market. Thus 
far commercial bills have not actively entered the 
market, but a block of $5,000,000 New York City 
ninety-day revenue bills, specifically payable in 
London in sterling, has been sold to English bank- 
ers on about a 43-16% basis. The difficulty of 
obtaining steamship accommodations for grain still 
promises to interfere to some extent with grain ex- 
ports and may delay some portion of the offerings of 
grain bills that have been expected to become available 
in the near future. There seems every reason to ex- 
pect, however, an active grain movement, taking 
the season altogether, as a result of the large crops at 
home and the extent of the foreign demand, the crops 
in England particularly having been very severely 
damaged as a result of the phenomenally wet harvest 
that has in many important sections practically ruined 
the crops. The import movement of merchandise 
continues particularly active, keeping well up to the 
export volume. -This situation, in connection with 
the various items, such as dividend and interest obliga- 
tions on securities held abroad, ocean freight rates that 
are paid for the transportation of the merchandise both 
ways to foreign shipowners, and various other well- 
known items that enter into the invisible trade bal- 
unce, means that, instead of accumulating a favorable 
trade balance abroad, a reverse movement is now in 
orogress. As a matter of fact, international bankers 
at this centre agree that_our balances.in London are at 
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the moment down to a close working basis, that our 
loans to Germany have been very largely repaid, 
and that New York, therefore, has a very restricted 
secondary reserve available in the form of foreign re- 
sources. If New York in the near future needs foreign 
aid, it will be compelled to bid against the world for 
such aid, as there is no question but that we have en- 
tered upon a period of world-wide monetary activity. 

The London check rate in Paris closed at 25 francs 
281%, centimes, representing an advance of 114 cen- 
times for the week, while in Berlin the London check 
rate closed at 20 marks 46 pfennigs, which is a decline 
of 114 pfennigs for the week. The Berlin exchange 
in Paris closed 123.55 francs, or an advance of 10 cen- 
times. 

Compared with Friday of last week, sterling exchange 
on Saturday was unchanged for demand and cable 
transfers which, were stil! quoted at 4 8720@4 8730 
and 4 8760@4 8770, respectively; sixty days declined 
to 4 8420@4 8430. Notwithstanding the unfavorable 
New York City bank statement, rates held firm on 
Monday and advanced 5 points on a more active de- 
mand and light offerings of bills; the close was 4 8725 
@4 8735 for demand and 4 8765@4 8775 for cable 
transfers; sixty days ruled unchanged. The advance 
was continued on Tuesday on rumors of a prospective 
increase in the Bank of England rate, and short covering 
and demand moved up to 48730@4 8740, cable 
transfers to 4 8770@4 8780 and sixty days at 4 8425@ 
4 8435. On Wednesday the opening was slightly 
easier, but later ralied and finished unchanged from 
Tuesday’s closing quotations for demand and cable 
transfers; sixty days declined to 4 8420@4 8430; 
trading was dull and featureless. Sterling was very 
quiet on Thursday with rates more or less nominal; 
the Bank of England advanced its minimum discount 
rate to 4%, but this had little effect, having been 
discounted earlier in the week; after early firmness 
the market showed a weaker tendency, with the final 
range at 48725@4 8735 for demand and 4 8415@ 
4 8425 for sixty days; cable transfers were unchanged 
at 4 8770@4 8780. On Friday the market declined 
15 to 20 points, chiefly on selling by speculators who 
had over-stayed the market. Closing quotations were 
4 84@4 8410 for sixty days, 4 8705@4 8715 for de- 
mand and 4 8750@4 8760 for cable transfers. Com- 
mercial on banks closed at 482@4 83% and docu- 
ments for payment 4 8344@4 8434%. Cotton for 
payment ranged from 4 8314 @4 834, grain for pay- 
ment 4 8334 @4 84. 





The New York Clearing-House banks, in their oper- 
ations with interior banking institutions, have gained 
$645,000 net in cash as a result of the currency 
movements for the week ending Aug. 30. Their 
receipts from the interior have aggregated $10,141,000, 
while the shipments have reached $9,496,000. Add- 
ing the Sub-Treasury operations and the gold exports 
to Canada, which together occasioned a loss of $8,- 
200,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a loss of $7,555,000, as follows: 
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The following table indicates the amount of bullion 
in the principal European banks. 






































Aug. 291912. --: Avg: 3i 1911. 
Banks of |—— AD eae ce ope: 7 
; Gold. Silver... | Total. / Gad. Silver -'Potal. 
£ £ .-£. Bere hs ‘i See Be 

England. | @1,737,22£| ~........ gl tai 92 Gh cen Meer ec 41,732,464 
France ._._|'31,904,03(| 31,381,24(|163 285,271 | 26,776,84(| 33,728 60€]160,505,440 
Germany. | 48,652 ,85( 17,250 ,00¢ 65,902 ,85(| 46,244,75€| 15,638,85C| 61,883,600 
Russia _. |155,363,00() 8,124,00(| 163 487,001 | 48,614,00(| 7,475,00(/156,089 ,0CO 
Aus-Hun 51,732,001; 11,869,000} 63,601,00: | 55,806, 12,406 ,00(| 68,212,000 
Spain 17 ,081,00(| 30,181,00) 47 ;262,0: | 16: (622 ‘Do ' 31,074,00C} 47,696 ,000 
Italy _ . 42 435,001 ,668 ,00(} 46, 103, 00(} 40,100,00() ~3,580,00C} 43,680,000 
Netherl’d:| 11,945,00¢ 850 ,00t 12,796, OGt | 11,850 008 . 1,703 OGL) 13,553 ,000 
Nat.Belg 7,584,00(| 3,792,00C} 11,376,001] 6,758,00(| 3,379,00C 10,137,000 
Sweden . BSTC ME an cowsey }: 5,374,001 |. 4,735,000, -...4...} 4,735,000 
Switzerl’d | 7,136,001} _.-.._.. 7,136,00(|° 6,579,00Cf ~..- "2-1" 6'579,000 
Norway eS 2 253 ,001 bétmtanta 2,258 D0 2 222, 0.0L Li o bbe te out 2,222' 0CO 
Total wee! | .23,197,10£ (07, 115,24( | 330,312,34.) 08,040,054/108 984 ,45(€1517 ,024 404 
Prev. weel | ,18,813 ,991/ 107,334,367 |326, et 35! aie rian 








.” “T 








— 


THE PANAMA CANAL. BILL. 


The incidents. surrounding. the. enactment of ‘the 
bill for administration and operation, of the Panama 
Canal, which has now passed Congress and been signed 
by the President, have presented several, unpleasant 
aspects which one would have wished to eliminate 
from so important a measure of legislation. . It was 
necessary to provide at this time for permanent govern- 
ment of the Panama Canal Zone, with a view to the 
completion of that great enterprise and to preparation 
for the operation of the Canal under the laws of the 
United States. For such legislation the President. and 
the country were justly anxious. - It ought not to have 
been impossible to have enacted the fundamental prin- 
ciples and the essential details of such legislation, in 
such way as to evoke no irritating dispute among our 
own citizens or with foreign. nations, and to put. the 
proper seal of the law on this important. undertaking 
amid general satisfaction and rejoicing... _ 

Unfortunately, the discussion of. the measure in 
question had no sooner begun. than one. orthe other 
House of Congress began to load down the bill with 
provisions which, if, not entirely. non-germane to the 
essential problems of the Canal, at all events involved 
side issues which might, much hetter haye been left 
for future mature consideration, apart. from the ques- 
tion of administering the. Canal. . The. first. of these 
questions, which has occupied a lars ge place in publie 
attention, was the question of tolls for vessels using 
the Canal, and particularly the question of. discrimin- 
ating privileges as between American and foreign 
vessels. At the start, a strong disposition was mani- 
fested, either to altogether exempt American. shipping 
from the tolls imposed upon foreign ships or else to fix 
rates which should discriminate in their favor. This 
proposition encountered, among both homé and foreign 
critics, a protest based on the language of the Hay- 
Pauncefote treaty under which England agreed to the 
American construction of the Canal. That section 
reads as follows: | 


“The Canal shall be free and open to the vessels of 
commerce and of war of. all nations observing these 
rules on terms of entire equality, so that there shall be 
no discrimination against any such nation, or its 
citizens or subjects, in respect of the conditions of its 
charges of traffic or otherwise.” 


This protest called forth some heaitiad in both 
Houses of Congress, based on the not very creditable 
grounds that we have the right to provide as we choose 
for a canal which is our own property; that, so far as 
concerned the Anglo-American treaty, the English 
negotiator had got the better of Mr. Hay, and that we 
ought not, therefore, to recognize aay such past stipu- 
lation. Clearly, this was ‘an argument which could 


make no appeal to honorable and intelligent men, and 
in fact it was at once pointed.out that the concessions 
‘by the American: negotiator in the’ Hay-Pauncefote 
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treaty were by no means granted in return for no| 


consideration. As Mr. Hay himself pointed out, they 
were the understood conditions for England’s abroga- 
tion of the old Clayton-Bulwer treaty, whereby Eng- 
land and the United States had jointly agreed that no 
Isthmian canal should be constructed by either 
country without the co-operation of the other. 

Recognition of this fact led to abandonment of 
the proposal for general discrimination in favor of 
American ships engaged in toreign trade or elsewhere. 
There was left, however, the proviso that tolls should 
be limited inthe case of our coastwise traffic, in which, 
under existing law, foreign vessels are not allowed to 
engage. Here there was obviously a somewhat 
different question involved. Because of that exclu- 
sion of English competition, remission of tolls for 
coastwise American shipping was clearly not a direct 
discrimination against foreign vessels. Some of the 
foreign critics, and with them the British Foreign 
Office, nevertheless took their stand on the letter 
of the contract in the Hay-Pauncefote treaty. 
President Taft seemed long to be uncertain as to his 
own construction of the law. At one time, in a 
message to Congress, dated Aug. 19, referring to 
differences of opinion among able lawyers on the ques- 
tion, he suggested that foreign shippers be granted the 
right to submit their grievances to the Federal courts 
of the United States, also advising that a formal 
declaration be incorporated in the Act to the effect 
that nothing in that measure “shall be deemed to 
repeal any provision of the Hay-Pauncefote treaty or 
to affect the judicial construction thereof.’ 

These suggestions met no favor anywhere, and 
rightly so, in our opinion. Our courts already have 
enough delicate questions thrust upon them beyond 
the immediate sphere of their Constitutional duties. 
Furthermore, there was an element of absurdity in 
the suggestion that where two nations differed dia- 
metrically as to construction of a treaty, one of 
them should be invited to submit its case to the 
arbitrament of the courts of the other nation. As for 
a declaration in the law that Congress did not mean 
to impair the treaty, such declaration certainly could 
not alter the facts of the case, either for better or worse. 

The bill passed the Conference Committee without 
the proviso suggested by the President, and was signed 
on Aug. 24. In his memorandum submitted with his 
signature, Mr. Taft made his reply to the arguments 
against the bill. He described the treaty as “a 
condit onal favored-nation treaty, the measure of 
which, in the absence of express stipulation to that 
effect, is not what the country gives to its own na- 
tionals, but the treatment it extends to other nations.” 
Further, the agreement was “not intended to limit 
or hamper the United States in the exercise of its sov- 
ereign power to deal with its own commerce, using its 
own canal, in whatsoever manner it saw fit.”’ It has 
been objected to this argument that the scope of its 
reasoning seemingly covers American vessels engaged 
in foreign trade as well as American vessels doing a 
coastwise business merely. In this respect it appears 
to us that the President would have done better to 
rest his case clearly upon the fact that coastwise traffic, 
for the reasons already set forth, is in no wise com- 
petitive with English shipping, and that remission of 
tolls in that direction cannot be described as in any 
respect .discrimination against foreigners. We need 
not discuss that point here, however, as we have made 
some remarks concerning it in our article on the 
“Financial Situation” on a previous page. 





We think that nothing will come from the foreign 
protests; they are merely in the nature of opinions, and 
could hardly be regarded even as a declaration of 
diplomatic position, unless under circumstances vary- 
ing widely from those which now exist. When, how- 
ever, one examines the other sections of the Panama 
Canal bill, there will at once be found some matters of 
serious criticism which may make trouble in the future. 
The bill is loaded down with provisions, amending 
older laws of the United States, which have no direct 
or immediate bearing on the Panama Canal. For in- 
stance, Section 5 amends Section 4132 of the Revised 
Statutes (the navigation laws) so as to provide for 
registry of foreign built vessels in the American trade. 
It goes further, providing, without any immediate 
reference to commerce through the Panama Canal, 
that materials for construction and equipment of 
vessels operated by American owners shall be admitted 
free of duty, subject to the regulations of the Secretary 
of the Treasury. Section 11 of the bill amends the 
Inter-State Commerce Act of 1887 through the pro- 
vision that after July 1 1914 “‘it shall be unlawful for 
any railroad company or other common carrier, sub- 
ject to the Act to regulate commerce, to own, lease, 
operate, control or have any interest whatsoever 
* * * in any common carrier by water, operated 
through the Panama Canal or elsewhere, with which said 
railroad or other carrier aforesaid does or may com- 
pete for traffic.” This, it will be observed, is a 
sweeping proviso and only to a limited degree deals 
with conditions regarding Isthmian traffic. In the 
third place, the Anti-Trust law of 1890 is amended to 
the effect that ‘no vessel permitted to engage in 
coastwise or foreign trade of the United States shall be 
permitted to enter or pass through said Canal if such 
ship is under charter, operated or controlled by any 
person or company which is doing business in viola- 
tion of the provisions of the Act of Congress approved 
July 2 1890.” 

An element of absurdity enters into this last pro- 
vision, and it is certainly one of those amendments 
whose future possibilities or complications are never 
easy to foresee. The amendment to the Inter-State 
Act will clearly call for careful discrimination in its 
interpretation by the Commerce Commission and the 
courts, in order to avoid wholly unwarranted inter- 
ference with enterprises in no wise concerned with the 
Panama Canal. As for the free-ship section, there is a 
very large portion of our people that will welcome 
that legislation as a great achievement; but even they 
are forced, in the light of sound legislative practice 
and ordinary common sense, to admit that so funda- 
mentally important a reversal of the Government’s 
past policy on a great economic question surely ought 
to have been enacted in some other form than as a 
rider to a bill for operating the Panama Canal. 

In fact, these three amendments stand forth, to our 
mind, as striking examples of a thoroughly bad sys- 
tem. In their nature they resemble the familiar 
riders attached from time to time to appropriation 
bills whereby important changes in regulations, even 
of the army, the civil service or the currency, have 
been forced through Congress because they were in- 
corporated in a bill for public salaries, for public 
buildings or for great public departments, which was 
thrust on the consideration of Congress in the last 
crowded hours of the session, when legislators were 
weary and jaded, yet had to pass the Appropriation 
bills before they could go home. It is not at all im- 


probable that these special provisos in the Panama 
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Ganal. bill will require amendment in;the future—in 
which case we shall be placed in the absurd position 
of having to amend the bill for administration of the 
Panama Canal in case we wish to modify our laws for 
admission of free material for ships, or for jot owner- 
ship of railway and water transportation lines in any 
section of the country. 

It is a matter for congratulation that the essential 
provisions for the Panama Canal have now been 
enacted into law. But it is certainly a matter for 
regret that the measure should have been enacted 
in such a way that this chapter in the history of an 
epoch-making enterprise will call up unpleasant 
rather than agreeable recollections. Perhaps one may 
say that the episode as a whole is a lesson to Congress 
and the people, on the question how not to do it when 
legislation is before them. 


Ava. 31,1912.] 








a ao 


CANADIAN PACIFIC’S MARVELOUS GROWTH 
AND EXPANSION. 

With each succeeding year the Canadian’s Pacific’s 
phenomenal record of growth is becoming more note- 
worthy. It is but seven years since we pointed out 
that the company’s aggregate gross revenues had for 
the first’ time reached fifty million dollars, the total 
of the gross for the twelve months ending June 30 
1905 having amounted to $50,481,882. A. year ago 
we noted that the $100;000,000 mark in gross earnings 
had been passed, the total of the gross for the twelve 
months ending June 30 1911 having reached $104,- 
167,808. Now we have the:annual report for twelve 
months later, and find that: the gross earnings’ for the 
fiscal year 1911-12: aggregated no less than’$123;319,- 
§41. The further. addition in the late year: alone has 
been, it willbe seen,-over'$19 ,000 ,000, or in excess of 
18%, while during ‘the last: seven years the addition 
to gross earnings has been almost : $73,000,000, or 
mearly 150%. Whereas in 1905 it was deemed re- 
markable that the gross:should have got up» to’ $50,- 
000,000, now the net earnings from operations are fast 
-approaching the same: figure—and this, too, notwith- 
standing that operating expenses on Canadian roads 
are rising the same as on United States roads, though, 
obviously, the circumstance has not the same signifi- 
cance in the Dominion as it has in this country, in view 
of the prodigious expansion of the gross revenues. 
With a further inerease in net-earnings in the late year 
of over 64% million dollars, the total of the Canadian 
Pacifie’s net from railroad operations reached $43,- 
298,243 and the earnings of the steamship lines raised 
the amount still further to $44,402,691. As against 
this splendid total of net revenues, the fixed charges 
amounted to no more than $10,524,937. 

In this phenomenal record of the Canadian Pacific 
we see reflected the growth: and expansion of the 
Dominion itself. Canada is now and for many years 
past has been enjoying’ wonderful prosperity. At a 
time when the United. States has been encountering 
numerous reverses and setbacks in trade—some of them 
of serious proportions—Canada has been making 
steady advance and achieving further and still further 
growth. There have been occasional halts in the 
Dominion, but they have been halts only, and the for- 
ward movement has not at any time been seriously in- 
terrupted. The political policies pursued in the ‘two 
countries have: been widely different and the results 
have also been different. As ye sow, so. shall ye 
reap, and in this country the politicians have done 
everything to: hamper industrial development. On 
the other side of the Canadian border nothing has 
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been left undone to foster industrial growth. The 
railroads have had free play and been encouraged to 
‘build branches and extensions, it being recognized that 
added transportation facilities were an indispensable 
prerequisite of national growth and progress. Govern- 
ment aid has been extended in various ways, so as 
to insure the building of new mileage. Forty years 
ago the same policy was pursued in the United States, 
but now all this has been changed here. ‘The railroads 
are treated as if they were a bar to trade advancement, 
and a Government commission is regulating all their 
activities, thereby endangering the stability of their 
income and impairing their eredit. On the other 
‘hand, far-sighted men are direeting national affairs in 
Canada, and tar-sighted men are also in control of the 
administration of her railroads. This last is well illus- 
trated in the case of the Canadian Pacific. Business 
has been growing so fast, as is indicated by the rise in 
earnings in seven years from °$50,000,000 to $123.- 
000,000, that it needed very wise planning to take care 
of the tremendous increase. But the Canadian Pacific 
management have never been found wanting. They 
have made enormous new capital expenditures from 
year to year, and—thanks to the wise Government 
»policy pursued and the confidence which the manage- 
ment of the property has inspired—they have never 
‘had any difficulty in raising all the money the com- 
pany needed. 

We doubt that many persons appreciate the magni- 
tude of the company’s traffic or realize how fast it is 
increasing. In the year under review the-number of 
tons of freight earried reached 25,940,238 tons. This 
compares with 22,536,214 tons in 1911, 20,551,368 
Thus, in 
three years there: has been an addition of over 50% in 
the total of the freight traffic—that is, from 16,549,616 
tons to 25,940,238 tons. In the year under review 
this great railroad system moved over ten billion tons 
of revenue freight one mile and in three years this 








»tonnage movement one -mile -has increased from 
.6,372,269,174 to 10,391,;650,965. Adding freight 


‘moved fer the company’s own use, the number of tons 
of:freight caried one mile in the late year reached the 
prodigious total of 11,796,312,174, which was almost 
30% more than in the year immediately preceeding. 
All ielasses. of freight have shared in the increase. In 
three years the lumber traffic: has grown over 1,000,- 
000,000: feet, rising from 1,726,944 ,584 feet in 1909 to 
2,806,735 ,006 feet. in 1912. In the same three years 
the flour traffic: has risen from 6,683,354 barrels to 
8,459,850 barrels, the number of bushels of grain 
moved from 97,236,150 bushels to 151,731,691 bushels, 
the traffic in manufactured articles from 4,425,241 
tons to 7,196,225 tons and the tonnage in merchandise 
and miscellaneous articles from 5,916,248 tons to 
9,092,821 toms. The passenger traffic has in like 
manner recorded striking expansion, the -number 
of passengers carried one mile having‘increased over 
90% in three years—rising from 1,071,149,528 to 
1 ,626 577,067. 

With it all, the management is able to show in- 
creasing efficiency of operations. One would hardly 
deem it: possible to make: much of a record in the way 
of train-loads, with traffic expanding so fast and with 
much new mileage added from year to year through 
new sections of country yielding only a thin -traffic. 
As. a matter of fact, however, after a small-loss in 
train-load in 1911, the lading of the trains in the late 
year was strikingly enlarged. Including company 





freight the average train-load for 1912 was 431 tons, as 
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against 389 tons in 1911 and 390 tons in 1910. An- | 
other circumstance deserves to be noted. The com- 
pany’s tremendous earnings are obtained from very low 
- average rates. The company realizes only a trifle over 
8% of a cent per ton per mile on its entire freight ton- 
nage. In the year under review the exact figure was 
7.72 mills per ton per mile. A great part of the freight 
traffic of the system has to be hauled long distances 
to market and low average rates are therefore indis- 
- pensable. 

The relation of net income to charges and dividends is 
each year becoming more favorable. The company is 
paying 10% dividends a year on the ordinary shares— 
7% coming out of operations and 3% out of interest 
on land sales and ineome from investments. The 
report shows that in 1911-12 there was a surplus from 
operations, after providing for expenses and fixed 
charges,in amount of no less than $33,877,754. Out 
of this, $1,000,000 was set aside and transferred to the 
steamship replacement account and $125,000 was 
contributed to the employees’ pension fund. After 
these deductions there still remained $32,752,754. 
The 4% dividends on the preference shares took 
$2,592,235 and the 7% dividends on the $180,000,000 
of ordinary stock called for $12,600,000. Hence theie 
remained undivided profits above the requirements for 
the 7% dividend in the sum of $17,560,519, or almost 
enough to pay 10% additional. These figures do 
- not include the income from land sales and from in- 
vestments, which reached $5,158,585 additional forthe 
‘twelve months. It is out of that income that 3% 
dividends are paid on the ordinary shares. This in- 
come is now shown in a separate statement and, as 
already stated, the company includes in it the income 
derived from the land department. It should be 
elearly understood, however, that only the interest on 
the cash proceeds and on deferred payments for land 
sold is counted. The principal amount of the sales, 
which reach an enormous aggregate yearly and which 
for the late year were $14,308,062 ($8,279,537 being 

the net proceeds of the late year’s sales and $6,028 525 
being the collection of deferred payments on account 
of previous years’ sales) is not taken into the income 
account at all. 
If we add the special income for the twelve months 
of $5,158,585 to the surplus on the operations of the 
railway and steamship lines, amounting to $32,752,754, 
we have available profits for the year in the sum of 
$37,911,339. The call for the dividends on the prefer- 
ence stocks was only $2,592,235 and the call for the 
10% dividend on the ordinary shares was $18,000,000, 
-over and above which a surplus remained of $17,319,- 
104. In other words, after paying 10% dividends, an 
‘ amount remained on the transactions of the twelve 
months almost large enough to pay another 10% on 
the ordinary shares. That is the result, too, after 
the contribution of $1,000,000 out of earnings to the 
steamship replacement account and a contribution 
of $125,000 to the employees’ pension fund. Stating 
the situation in a nutshell, the company in the late 
twelve months earned considerably over 20% on its 
common stock. 

The foregoing computations are based on $180,000,- 
000 of ordinary stock. Last February shareholders 
were allowed to subscribe for $18,000,000 new stock at 
150, payable in five equal installments on Feb. 13. 
April 12, June 14, Aug. 16 and Oct. 18. This new 
stock will share in dividends for the quarter ending 
Dec. 31 1912, and after it has been issued the out- 





standing amount of stock will be $198,000,000. The 


proceeds of the $18,000,000 stock at 150 will be 
$27,000,000, and up to June 30 1912 $16,806,621 had 
been received on subscriptions to the same. | 

As already noted, the new capital requirements 
in a growing system of the magnitude of the 
Canadian Pacific are of enormous proportions. 
A paragraph in the report tells us that the amounts 
appropriated for new works, eaclusive of ratlway 
construction, were abnormally large in the year under 
review. It is stated that ‘‘for the enlargement of ter- 
minals, additional buildings, shops, second tracks, 
sidings and improvements of every variety calculated 
to improve the efficiency of your railway system, and 
to facilitate the movement of your large and increasing 
traffic, the amount of $30,000,000 was authorized to 
be expended, and orders for locomotives and cars 
representing an expenditure of $25,750,000 were 
placed.””’ Many ot these works, it is pointed out, 
cannot be completed within the season, with the limited 
amount of labor available, but the directors, it is 
declared, are sparing no efforts to meet the convenience 
of the public and to strengthen the company’s position. 

The construction expenditures on acquired and 
branch lines during the twelve months were $7 ,686,609. 
The expenditures on additions and improvements for 
the year were $14,967,264, with $3,732,509 more on 
leased and acquired lines, while a further $15,801,578 
was expended on rolling stock, shopsand machinery. In 
addition to all this, $1,668,550 was spent on ocean, 
lake and river steamships, $608,858 on the Ogden 
shops at Calgary and $4,545,700 for new securities 
acquired. But with the aid of the large surplus of in- 
come above the dividend requirements, and the pro- 
ceeds ot the installments accruing on the subscription 
to the $18,000,000 new stock issue, the company was 
able to maintain its holdings of cash at nearly the same 
large figure as remained at the end of the preceding 
fiscal year. In other words, on June 30 1912 cash on 
hand stood at $33,628,819, as against $34,371,551 on 
June 30 1911. 

It always seems interesting, in reviewing the annual 
report of this gigantic and prosperous railroad system, 
to make reference to the large amount of money which 
has gone into this property from time to time in one 
shape or another, and against which no capital obliga- 
tions have been issued or are to-day outstanding. 
Accordingly, we advert again to the subject to-day, 
and as a matter of tact the figures become more im- 
pressive with each succeeding year. We may repeat, 
too, that inspection of the balance sheet no longer 
suffices to indicate the enormous amounts of surplus 
earnings and donations from various sources which 
have gone into the property to provide for its extension 
and development. Seven years ago the balance sheet 
was reconstructed in an important particular. The 
item of ‘‘cash subsidy from Dominion and Provincial 
Governments and Municipalities,’ and so much of the 
proceeds of land sales as had been applied on construc- 
tion and equipment account, were transferred from 
the credit side of the balance sheet, where they had 
previously appeared, to the other side of the account, 
and applied in reduction of the item “Cost of Railway 
and Equipment.” The proceeds of land sales ex- 
pended in construction aggregated at that time 
$36,193,521 and the subsidies and bonuses received 
amounted to $30,752,195 more, making $66,945,716 
together. Adding to this the $30,429,779 of accumu- 
lated income or premium from new stock issues appro- 
priated the last seven years on account of additions and 
improvements, also the $72,885,966 of accumulated 
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surplus still standing on the books June 30 1912, like- | 
wise the $57,538,308 of income from the land depart- 
ment, we get a grand total of over 227 million dollars 
($227 ,799,769), representing money that has actually 
gone into the property or will ultimately become 
available for the improvement of its physical and 
financial standing. In addition the company owns 
6,660,581 acres of unsold land in Manitoba, Saskatche- 
wan and Alberta (average sales the past year $15 99 
per acre) and 4,395,948 acres in British Columbia. As 
these unsold lands are disposed of, there will be cor- 
responding contributions to the available assets in 
the future. 








SOUTH AMERICAN PROGRESS. 


With all the manufacturing nations of the world 
seeking to extend their outlets for their various pro- 
ducts, it is only natural that efforts in that direction 
should be chiefly concentrated upon those countries 
that would seem to offer greatest opportunities for 
trade development. It is not surprising, therefore, 
that now, as for some time past, all eyes should be 
upon the various South American republics as being 
the most fruitful field for legitimate exploitation, and 
more particularly as in no important sense can any 
of them be called manufacturing nations. Brazil, itis 
true, raises cotton and turns some of it into goods, 
but nevertheless imports a greater volume of cotton 
manufactures (mainly from England) than its mills 
produce. The fact of the matter is that attention, in 
the countries south of us, is being mainly directed 
toward the development of their natural resources as 
holding out promises of the most satisfactory results, 


and immigration is largely assisting in the work. But | 


with the opening up of new territory to the cultivation 
of wheat, corn, &c., comes the need not only of agri- 
cultural implements but of many other articles that 
an increasing population requires, and these the various 
manufacturing nations are all eager to furnish. 

It would be futile, of course, largely to increase the 
volume of agricultural products of a country lacking a 
market for the surplus not required for home consump- 
tion; such would be the situation in South America, 
with only the old and primitive means of freighting to 
depend upon, since the most fertile agricultural dis- 
tricts are quite generally remote from the seaboard. 
But the steady extension of rail transportation facilities 
has largely overcome difficulties encountered thus far, 
while construction work in progress already provided 
for or in contemplation should encourage much fur- 
ther agricultural expansion. We have referred on a 
number of occasions in the last two or three years to 
the important extension of transportation facilities in 
progress in South America, but even since we last 
wrote on the subject (May 4 1912) much has been 
accomplished, and still more is promised. 

Argentina, it is not too much to say, has made mar- 
velous progress of late years, and largely by providing 
increasing means of transportation. Most recent ad- 
vices indicate that the Nahuel Huapi Ry., with exten- 
sions across the Andes, is well advanced on the Argen- 
tine side, and work will likely be completed before 
1914. Another Trans-Andean railway to extend from 
Port San Antonio, Argentina, to Valdivia, Chili, has 
been reported upon favorably by the surveyors, and 
the road is quite sure to be constructed, the Nahuel 
Huapi Ry. to be used for about 300 miles. A series of 
railways is to be built to serve districts in the Depart- 
ments of Oran, Ridavia and Arita, outside of the range 
of the national railways, construction and equipment 





being provided for by taxation extending over twenty- 


five or thirty years. A road is being built from Rosarie 


to Mendoza, 667 miles, to cost 50 million dollars, United 
States currency, funds for 31 miles having already been 
provided. The Entre Rios Government is reported to 
have made financial arrangements to build a network 
of railways throughout the Province. The Santa Fe 
Ry. has completed plans to add 434 miles to the 1,085 
miles already in operation, and the Buenos Ayres 
Pacific Ry. has opened a new line between Justo 
Daract and La Paz, shortening the trans-Andean 
route. Combining the Government lines and those 


| privately owned, there is now in operation in the 


republic a total of about 20,000 miles of railway, or 
nearly double the mileage of 1900. Now announce- 
ment is made from Paris of the formation of a com- 
pany, with ample financial backing of English, Con- 
tinental and American capitalists, to build and operate 
railways in Northern Argentina, particularly in the 
provinces of Entre Rios and Corrientes. More exten- 
ded reference to the subject will be found in our invest- 
ment news columns in the ‘Chronicle’ of Aug. 24, 
page 480. 

Aside from the various rail routes, considerable has 
been done recently in increasing communication by 
water with foreign countries. A fortnightly service 
was inaugurated in June between Liverpool, Rio de 
Janeiro and Buenos Ayres; the following month direct 
communication between New Orleans, Brazil and 
Argentina was started, and in October a French line 
from Bordeaux to Brazil and the River Plate will 
begin operations with two 22,000-ton steamers. In 
passing, we note that the population of Buenos Ayres 
Ayres, which in 1905 was stated as a little over a 
million, was estimated April 31 as 1,376,511. As an 
assistance to agriculture, we learn that irrigation dams 
are now in course of construction at various places in 
Argentina, and that further work has been or is being 
planned. 

From Paraguay late advices are to the effect that 
the Paraguay Central Ry.’s extension to the Argentine 
border has been completed. Furthermore, it is pro- 
posed to construct a road (the Paraguay Northeastern 
Ry.) from Asuncion northeasterly to the Paraguay- 
Brazil frontier, there to connect with the Transcon- 
tinental Brazilian line, which in turn joins the main 
Brazilian system at Itapetininga. 

Bolivia, as was pointed out by us on May 4, is doing 
much in railroad building and thus fostering the de- 
velopment of her agricultural resources. We learn 
that the road from Potosi to Rio Mulato, a distance of 
108 miles, was officially opened on May 14, and an ex- 
tension from Potosi to Sucre, 105 miles, is now being 
considered. As regards this road, it is stated that 
at one point it reaches an altitude of about 16,000 feet, 
said to be the highest in the world. This road, as well 
as that to Cochabamba, now in course of construction, 
is part of what is known as the Speyer concession, 
which also covers a line from La Paz into the Yungas 
Valley, 124 miles. The Arica (Chili) La Paz Ry. is 
rapidly approaching completion and is expected to be 
opened for traffic shortly, and work is apparently pro- 
gressing on some of the various links in the line cover- 
ing a rail and water route from the Pacific to the 
Atlantic, to which we referred in May. 

Following excellent progress in construction in 1911, 
which included the laying of rails on about one-half 
of the 1,580 miles covered by the 20 lines being built, 
railroad building in Chili has been pushed less rapidly 
in 1912, owing to a shortage of Government funds. 
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Several of the roads, however, are expected to be com- 
pleted and opened for traffic before the close of the 
current year. It is officially stated that the Chilian 
Government was operating 1,979 miles of railway at the 
‘close of 1911, and had‘ 1,628 miles under construction, 
to’ be completed within three years. Private rail- 
ways in operation covered 1,973 miles, and there were 
concessions covering 200 miles more. Consequently 
there were, all told, 3,952 miles in operation, 1,828 miles 
under construction and 150 miles on which work was 
shortly to begin. One of the roads being built and 
connecting the agricultural portion of the country 
with the nitrate districts of Iquique, Taltal and Anto- 
fagasta, will, it is stated, be opened by the close of 
1913. Consul Alfred E. Winslow now reports from 
Valparaiso that the Chilian Government has under 
consideration the construction of the connecting links 
covering 438 miles in a through coast line of 608 
miles, reaching from Valparaiso southerly to Nueva 
Imperial. The Chilian Government is reported to 
have received a proposal from a European syndicate 
to establish a steamship line of at least 12 vessels of 
9,000 tons capacity each to ply between the ports of 
Chili and Europe, and the Government has been re- 
quested to guarantee 5% interest on the capital in- 
vested, which is not to be less than £1,000,000. 

Uruguay is taking steps not only to increase its 
railway mileage, but to encourage immigration into 
the country. Under a law lately enacted provision 
is made for the construction Of railways out of a special 
fund by the State, enforcement of the law being placed 
in the hands of the President of the Republic. As re- 
gards immigration, the law at present in force acts 
to encourage the ingress of plantation labor, as it 
makes generous provisions forgadvancing passage 
money and other necessary expenses while in transit 
to Uruguay, providing the owners of plantations guar- 
antee to make refund. 

The most recent news from Peru bearing upon the 
railway situation has to do with the construction of 
the Amazon-Pacific, or so-called Ucayali Ry., the 
modified concession for the building of which was 
si¢ned by President Leguia of the Republic on March 8. 
The road, intended to connect Lima with Iquitos, will 
extend 270 miles from Goyllarisquisca, terminus of the 
Cerro de Pasco Ry. via Huanuco to Pucalpa on the 
Ucayali River, from which point steamers will run 
to Iquitos, connecting with"ocean-going vessels. The 
concession includes the right to extend the road 190 
miles from Cerro de Pasco to the Pacific Coast. Five 
years are allowed for construction of both branches, 
whith are to pass into the hands of the Government 
after the concessionaire has operated them 25 years, 
6% on the estimated cost of $10,000,000 being in the 
meantime guaranteed. ‘The road will open up to direct 
communication the extensive and rich territory of the 
eastern part of Peru, and, it is stated, should be com- 
pleted by the time the Panama Canal is officially 
opened to traffic and will enable direct shipments to 
be made from the United States to the Amazon region 
via the Canal, the Pacific and Callao, tending to great! y 
increase the commercial importance of the port. 
Another railway to be built, for which the Peruvian 
Corporation, Ltd., has definite authorization, is to 
extend from Trujillo to Salpo and Queruvilea, and 
two years has been allowed for its construction. The 
North Western Ry. of Peru, which runs from Aneon_ 
along the Pacific Coast to Huacho, and thence inland | 





rich cotton and sugar lands as’ well as grazing country, 


which it should assist materially to develop. Another 


road under construction in the Huancayo-Ayacucho- 
Cuzco Ry., to be 497 miles in length, passing through 
rich mining districts and connecting the Central’ Ry. 
with the Southern Ry., as well as more than half com- 
pleting the Peruvian section of the Intercontinental Ry. 

The foregoing comprises practically all the informa- 
tion that has recently come to hand relating to theex- 
tension of transportation facilities in South America, 
but enough is there outlined to show that all the vari- 
ous countries are alive to the fact that without modern 
means of communication no important development 
of their resources can be expected. The topography 
of Venezuela, Ecuador and Columbia, of course, does 
not lend itself easily to railroad building, but there 
much is being done in the construction of wagon roads, 
so that motor vehicles can be utilized in carrying 
merchandise to and from the ports or railroad terminii. 








RAILROAD GROSS AND NET EARNINGS 
FOR THE HALF-YEAR. 

We present on subsequent pages elaborate com- 
pilations showing the gross and nét earnings of United 
States railroads for the half-year ending June 30 1912. 
They furnish a striking commentary on the adverse 
conditions under which railroad operations are now 
carried on, with wages on a higher basis and every- 
thing else entering into the operating accounts of the 
railroads advancing in price. The general résults for 
the six months may be summed up by saying that 
while gross earnings, as compared with the first half 
of 1911, increased $56,349,506, the augmentation in 
expenses reached $58,386,983, so that in the net earn- 
ings there was actually a small loss—$2,037,477—in 
face of the gain in the gross revenues. 























Inerease or Decrease 
January 1 to June 30. 1912. 1911. 
(467 reads.) Amount. % 
tien e6 weOOiis 626. 66 06a202.-, 237,098 283,240 $4409 1.91 
Grease Garmge sak a es. oe ek 1 365,866,859) 1,308 006,353) +56 .349,506) 4.30 
Operating expenses. -_......-.-..-. 991,985,688} 033,598,705) +4-58,386,983) 6.25 
SE oc erune cdeonha 373,370 171 sesso —2 037,477) 0.55 








This year’s rise in expenses derives additional sig- 
nificance from the fact that it marks the continuation 
of a movement which has been in progress for many 
years, and which makes the lot of the ordinary rail- 
road manager, striving to produce good income returns, 
a very trying one. In discussing the results for the 
first six months of the previous year, we had occasion 
to point out that the figures eventhen emphasized, 
above everything else, the rising cost of operations. 
For we found that while there had been a shrinkage 
in those six months (as compared with the first half 
of 1910) of $28,958,798 in gross, it had been found 
possible to reduce expenses no more than $3,241,421, 
leaving, hence, a loss of $25,717,377 innet. Inthe first 
half of 1910 the showing was much the same. Busi- 
ness was active then and gross earnings for the six 
months made a gain of no less than $179,089,522. But 
of this, augmented expenses consumed $142,271,707, 
leaving an increase in net of only $36,817,815. In 
1909 the showing was much better. The rail- 
roads were recovering part of the large loss in gross 
earnings sustained after the panic of 1907, but were still 
practicing rigid economy in every direction; as a eon- 
sequence, in the six months of that year there was a 
cain of $120,332,208 in gross and of $76,640,239 in net. 


to Sayan at the foot of the Andes, a distance of about | But this succeeded tremendous losses in 1908, the latter 
130, miles, has very lately been completed. It taps! being the period of industrial depression following the 

















AUG. 31 1912] 


THK C.IRON ICLE 





O17 











—_———— 


panic. of 1907. At that time large numbers of roads 
withheld their figures, the returns being so very bad. 
Accordingly our compilations then embraced an aggre- 
gate of only 168,839 miles of road reporting both gross 
and net. On this mileage the loss in gross for the six 
months of 1908 aggregated $172,868,595. Over30,000 
miles. more of road, however, had made reports of gross 
without furnishing the figures of net; hence in the case 
of the gross alone we had a footing covering 202,172 
miles on which the loss in gross reached no less than 
$197,085,791. That, still left about 30,000 miles of 
road unrepresented, and careful computation which 
we made showed that for the whole railroad mileage 
of the country the loss in gross must have reached 
$235,000,000. In the net we estimated that for the 
full railroad mileage the amount of the loss then must 
have been about $85,000,000. 

.- Going back to 1907 {prior to the panic of that year, 
we find that at that time, too, rising expenses were 
the most pronounced feature of the returns. For, 
while the addition to gross revenues in the first half 
ef that year, according to the roads making returns, 
was $114,656,528, the increase in net was no more 
than $19,273,550. In the following wefurnish the 
half-yearly comparisons back to 1897. We give the 
results just as registered by our tables each year, and 
it should be borne in mind that in 1908 and prior years 
a portion of the railroad mileage of the country was 
always unrepresented in the totals, owing to the re- 
fusal of some of the roads in those days to furnish 
monthly figures for publication. | 











Gross Earnings. Nei Earnings. 


Year 





Increase or 
Decrease. 


Year Year 
Preceding. * Given. 


il moe os 20. 


405,003 ,731 
460,528 ,130 
489 ,509 ,765 


Year Increase or 
: Decrease. 


Year 
Preceding. 





s s s 
121,059,320|815,427,318| +-5,632,002 
139585.717|121.895.682|+ 17,690,035 
150-599 0741140 .545.535|+ 10.053 539 
'80°718 .437/155.591 .46|4+25.126 969 
06,218.320/179.495.140| + 26.723.180 
109'973 703} 202'250.797| +7.722.906 
'18.024.056|198.256.826| + 19.767 230 
(98807 .547| 224.157.420| -25.349.873 
34333.810|215.417 468] +18.916.342 
72101 047} 226.345 .855|+45.755,192 
80/697 .49¢| 61.423 946] + 19.273 550 
31254071) 294'738.973| 63 484.902 
{71.591 .341| 94.951 .102|+76.640 239 
+ 179,089.52: |108;380/483|371,562,668|+36.817.815 
—28'958'798 | 378 852 053) 104.569 .430| —-25 717 377 
+56.349 506) 373.370,171 (375.407 .648|-- 2.037.477 


$ 
—2,160,737 
+49 931,685 
+27 516,70, 
+ 57 912 83% 
+ 38 ,904 646 
727 ,932 367 +-90 ,232 62+ 
744,860,135 


731,774,531 604 
790 321,750] + 57,012 455 
S| $15,486,025) + 108 ,068 243 
91} 884,426,163) + 114,656 ,52+ 
863 ,860 ,965) 1036 ,729 ,560| —172 ,868 ,596 
1172,185,403)1051 ,853 ,195|+ 120,332,208 
11351 ,570,837 172.481 315] 
1310,580,765)| 1339 .539 563 
1365,355,85 |1309 006 353 


$ 

407 ,164,468 
410,596 ,441 
461,993 ,O5: 
506 366 345 
580,421 ,956 
631,494 ,280 
637 ,699 ,83 


670 398 ,926 























Note.—lIn 1897 the number of roads included in the total is 170; in 1898, 179; in 
1899, 165; in 1900, 170; in 1901, 172; in 1902, 154: in 1903, 159; in 1904, 136; in 
1905, 148; in 1906, 143; in 1907, 148: in 1908 the number of miles represented was 
168,839; in 1909, 233,902: in 1910, 239,652: in 1911, 241,923; in 1912, 237,698. 
Neither the Mexican roads nor the coal-mining operations of the anthracite coal 
roads are included in any of these totals. 


The increase of $56,349,506 the present year, while 
very substantial in amount, is relatively not as large 
as might be supposed, since we are dealing with totals 
exceeding $1,300,000,000. Inratio it is butlittle over 
4%—in exact figures, 4.30%. Furthermore, in part 
the increase is simply a recovery of what was lost in 
1911. The improvement follows mainly from the 
greater activity of general trade and the revival of the 
iron and steel industry. But as against these favor- 
ing influences there were also some of the opposite 
nature. In our issue of Aug. 10 1912 we treated at 
length of the traffic and business conditions prevailing 
during the first half of 1912, and will only say here 
that the anthracite coal roads suffered serious re- 
ductions of revenue as a consequence of the almost 
complete suspension of mining during themonth of 
April and the greater partof May, and that there was 
also more or less suspension of mining over consider- 
able proportions of the bituminous region in the Middle 
and Middle Western States.. Furthermore, much 
interruption of traffic on certain roads was occasioned 
the latter part of April and the beginning of May by a 
very exteusive overflow of the Mississippi River. 





All things considered, the addition to gross revenues 





a 


tor the half-year of 1912 was as good as could reason- 
ably be expected. Net results, on the other hand, 
as we have already seen, leave much to be desired, 

As far as the separate roads are concerned, there is . 
much irregularity in the character of the returns, as 
might be expected. The roads which last yearsuf-_ 
tered heavy losses and this year were especially ad- 
vantaged by the recovery in general trade and the 
activity of the iron and steel industry, are able to re- 
port substantial improvement—usually in both gross 
and net. Anthracite coal carriers, on the other hand, 
have sustained heavy losses by reason of the suspension 
of coal mininginAprilandMay. The Harriman roads, 
and particularly the Illinois Central, had the shop- 
men’s strike to contend against and also suffered from 
the overflow of the Mississippi River. Many Western 
roads were adversely affected in the early weeks of the 
year by the extremely cold weather prevailing, and 
many different systems in various parts of the country 
reveal in a striking way the advancing tendency of 
operating expenses. An exception to the rule is found 
in the case of the Missouri Pacific, which, under new 
management and the development of more efficient 
methods, is able to report $3,817,164 increase in net 
on only $748,434 increase in gross. 

The Burington & Quincy, with $741,420 increase 
in gross, has $2,290,306 decrease in net; the Milwaukee 
& St. Paul, combined with its Puget Sound line, 
though having $1,030,461 addition to gross, falls 
$1,446,846 behind in net, and the Chicago & North 
Western, with $100,155 increase in gross, loses $751,- 
444 in net. The Illinois Central has $1,109,482 de- 
crease in gross and $3,258,989 decrease in net; the 
Southern Pacific, with $868,436 increase in gross, has 
$681,303 decrease in net, and the Union Pacific has 
sustained a reduction of $218,794 in gross and of 
$1,799,780 in net. The Atchison has done well, with 
$2,013,013 gain in gross and $1,954,074 gain in net, 
and the Great Northern has $3,131,952 increase in 
gross and $2,104,231 increase in net. On the Northern 
Pacific the changes are relatively slight—$509,897 
addition to gross and $280,322 addition to net. 

The Texas & Pacific, with $834,193 improvement in 
gross, has a decrease of $226,083 in net, and the St. 
Louis & San Francisco has $489,102 decrease in gross 
and $906,192 decrease in net. The Rock Island sys- 
tem has a loss of $1,392,516 in gross but of only 
$29,879 in net. Southern roads have felt the influence 
of rising expenses perhaps more generally than any 
other class of roads. The Southern Railway, while 
having added $2,040,751 to gross, is able to show only 
$86,882 improvement in net. The Atlantic Coast 
Line, with $967 ,506 gain in gross, reports $537 ,048 loss. 
in net, and the Seaboard Air Line, while $241,477 ahead 
in gross, falls $631,234 behind in net. The Louisville 
& Nashville, out of $1,839,757 gain in gross, has man- 
aged to save $535,810 for the net. 

Among the trunk lines, the Pennsylvania Railroad 
on the lines directly operated east and west of Pitts- 
burgh reports $13,771,516 increase in gross but only 
$2,503,474 increase in net. Last year the same lines 
showed $8,028,692 loss in gross and $2,577,509 loss in 
net. The New York Central, with $1,725,780 increase 
in gross, 'oses $35,052 in net. This follows, however, 
$1,793,480 gain in gross and $629,712 gaia in mn t in 
1911. The figures given relate to the New York 
Central proper. Including the various auxiliary and 
controlled roads, the whole going to form the New 





York Central System, the result the present year is a 
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gain of $7,816,644 in the gross and of $3,971,228 in the 
net. Last year, on the other hand, the New York 
Central System in these six months had a loss of $414,- 
996 in gross and of $2,965,912 in the net. In the fol- 
lowing we show all changes for the separate roads for 
amounts in excess of $500,000, whether increases or 
decreases, in both gross and net: 

PRINCIPAL OHANGES IN GROSS EARNINGS FOR SIX MONTHS 











Increases. Increases, 
Pennsylvania (3) ____y$13,771,516} Boston & Maine_______- $665,532 
Baltimore & Ohie______ 4,523,313] Int & Great Northern __- 619,969 
Great Northern._______ Sik 58,” eee 584,599 
Norfolk & Westerm.___. 2,686,765) Oinc N O & Tex Pacific. . §22,218 
Min StP &SSM_. 2,574,629} Northern Pacific.______- 509 ,897 
Lake Shore & Mich So_. 2,300,8761 Bessemer & Lake Erie_-- 506,597 
N Y New Haven & Hart. 2,181,849 

re ,040,751] Representing 47 roads 

Atoh Top & S F (8)___. 2,013,013j in our compilation_____-_ $52,946,865 
Elgin Joliet & Eastern... 1,990,15 Decreases. 
Louisville & Nashville_. 1,839,757] Lehigh Valley_________-_ $1,897,430 
N Y Cent & Hud Riy.._. a@1,725,780] Rock Island (2)_____._-_ 1,392,516 
Chesapeake & Ohie__-_-_- ,580,709} Illinois Central________- 1,109,482 
Michigan Central______. 177,978] Delaware Lack & West_. 1,094,037 
Pittsburgh & Lake Erie. 1,133,140 ihc cic lta ok sat Vek so um ‘ep. 940,525 
Atlantic Ceast Line__--_- 7,506} Yazoo & Miss Valley_-_-_- 823,156 
Southern Pacific (12) -_-- 668,436] Brie (2)...........__.-< 635,285 
Texas & Paoific_______- 834,193] N Y Ontario & Western. 567,691 
Missouri Pacific_______-_ 748,43 
Chicage Burl & oa - 741,420 Representing 10 roads 
Chicage Milw & ies 705.878! in our compilation___-___ $8,460,122 


Note.—Alli the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate reads se as te make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

ese figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘Big Four’’, the “Nickel Plate,” 
&c., the whole going te form the New York Central System, the result is 
a gain of $7,816,644 in the gross and a gain of $3,971,228 in the net. 

v These ~~ represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $6,704,434 increase and the Western 
lines $7,067,082; for all lines owned, leased, operated and controlled, the 
result is a gain of $15,099,264. 


PRINCIPAL CHANGES IN NET EARNINGS FOR SIX MONTHS. 











aa Increases. Decreases 
Missouri Pacific (2)____. $3,817,164) Illinois Central._..___ 3,258,989 
Pennsylvania (3)_____- y2,503,474) Chicago Burl & Quincy__ 2,290,306 
Great Northern________ 2,104,231] Lehigh Valley__________ 157,029 
Lake Shore & Mich Se_. 2,082,001] Erie (2)____.__......___. 2,078,653 
Atch Top & Santa Fe (8) 1,954,074] Chic Milw & St Paul______ 1.869'928 
Minneap StP &SSM-__-. 1,847,772i Union Pacific (3)______. 1,799,780 
oston & Maine_.______ 1,314,0244 Del Lack & West_____. 1,769,446 
Elgin Joliet & Bastern_. 1,105,467 | SRE SEE. SEN eg ae 1,460,935 
Michizan | 1,085,625] Yazoo & Miss Valley_._.__ 1,225.800 
N Y New Haven & Hart. 1,076,008] Philadelphia & Reading _ 949,820 
Baltimore & Ohio_____- 1,007,691] Central of New Jersey __-_ 931,336 
Norfolk & Western___-_- 877 ,8681 St Louis & San Fr (4)___ 906,192 
Chesapeake & Ohio_-_-_-_- 846,222} Chicago & North Western 751,444 
Bessemer & Lake Erie_- 574,008 | Southern Pacific (12)____ 681,303 
Louisville & Nashville__ 535,810] Seaboard Air Line_____. 631,234 
Missouri Kan & Tex (3)- 561,050 
Representing 25 Atlantic Coast Line__-___ 537,048 
in our compilation ______ $22,731,439 
Representing 36 roads 
{.: in our compilations__-__-_ $23,860,293 


These figures represent the lines directly operated east and west of 
Pittsburgh, the Bastern lines showing $1,834,533 increase and the Western 


lines $668,941. For all lines owned, leased, operated and controlled. th 
result is a gain ef $2,178,844. - pheg: 


Arranging the roads in groups or geographical 
divisions, it is found that all of the divisions record in- 
creases in gross but three of the seven divisions have 
losses in net. This last is the more noteworthy in 
view of the fact that the previous year every geo- 


te 


graphical division without any exception recorded 


diminishing net. 
SUMMARY BY GROUPS. 
Gross Earnings 








Jan. 1 to June 3@. 1912. 191i. Inc.(+-) or Dec.(—) 
Section or Greup— $ $ $ %, 
Group 1 (16 roads), New England.. 66,902,029 63,512,145 +3,389.884 5.33 
Group 2 (85 reads), Fast & Middle. 336,795,629 325,539,194 +-11,256,435 3.46 
Group 3 (65 reads), Middle West_.. 190,817,999 176,376,444 +14,441.555 8.18 
Groups 4 & 5 (88 roads), Southern. 186,501,106 174,890,256 +11,610,850 6.64 
Groups 6 & 7 (76 roads), Northwest. 291,301,829 282,228,256 +9,073,573 3.22 
Groups 8 & 9 (95 reads), Southwest. 213,240,037 209,506,483 +3,733,554 1.78 
Group 16 (42 reads), Pacific Coast.. 79,797,230 76,953,575 +2,843,655 3.70 








Total (467 ronda) __....._.___-- 


1,365,355,859 1,309,006,353 +56,349,506 4.30 
Neat Earnings 











——Mileage—— 1912. 1911. Inc.(+)orDec.(—) 
1912. 1911. $ 3 $ ° 

Group Ne. i_______. 7,782 7,740 18,404,338 16,188,501 +4-2,215,837 13.69 
Group No. 2_______. 536 26,305 91,853,287 97,070,001 —5,216.714 5.38 
Grou? No. 3______-- 25,651 25,131 46,301,930 42,490,445 +3,811,485 8.99 
Groups Nos. 4 & 5.. 40,136 38,983 52,815,421 53,510,405 —694/984 1.30 
Groups Nes. 6 & 7.. 66,019 65,202 79,068,854 84,218,779 —5,149,925 6.12 
Groups Nos. 8 & 9.. 55,348 54,120 54,288,070 52,766,101 +1,521.969 2.88 
Group No. i@_____.. 16,226 15,768 30,638,271 29,163,416 +1,474'855 5.05 
a 237,698 233,249 373,370,171 375,407,648 —2,037,477 0.55 


NOTE .—Greup I. includes all of the New England States. 

Group IT. taciudes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and the 
extreme nerthern pertion of West Virginia. 

Group III. includes all of Ohio and Indiana: all of Michigan except the northern 
pee. and that portion of New York and Pennsylvania west of Buffalo and 
P ttsbu ‘ch. 

Gro p: IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI, and VII. combined include the northern peninsula of Michigan: all of 
Minnesota, Wiscensin, lowa and Illinois; all of South Dakota and North Dakota, 
and Missouri north ef St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Grours “III. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Te ‘ritery; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver, $12 whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico :@ th of a line running from the northwest corner of the State through 
Santa Fe a d east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah, 
and A ‘izona, and the western part of New Mexico. 


Thi year’s loss in net for the half-year extended 
also to many of the separate months. In the gross 
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‘there was a loss only in January, and this followed 
largely as a result of the extremely cold weather ex- 
perienced. In the net there was a falling off in April 
and May as well asin January. April and May, it will 
be recalled, were the months when coal mining was 
suspended and also when the overflow of the Mississippi 
was an adverse influence. In March the addition to 
net was hardly more than nominal in amount, but in 
February the increase in net reached $8,275,149, one 
reason for this doubtless being that 1912 is a leap year 
and February therefore had an extra day. 


Net Earnings. 
% | 1912. | 1911. Inc. or Dec. 





Gross Earnings. 
1911. 


Mth. 





1912. 


Inc. or Dec. | 











$ 
—7,019,714 
+8,275,149 
+ 848 ,494 
—5 ,927 ,619 
—2 452 666 
+4,534,151 


$ $ $ 
—2 440,307) 1.14]45,940,70€}52 ,960 420 
+ 20,752,156 
+ 12,955 ,67¢ 
+ 4,538,251 
+ 6 ,044,69& 
+ 14,579,118 


$ 
213,145,078 
197 ,278 ,939 
224 ,608 ,654 
216,140,214 
226 ,184 ,666 
228 ,647 ,383 


$ 
Jan .|210,704,771 
Feb. .|218,031,094 
Mch .{237 ,564,332 
Apr. .}/220,678 465 
May ./232 ,229 364 
June |243,226,49§ 


37 960.87 1133 888,490 
6.035 .597168 488.263 
6.223 '732171.689,581 




















Note.—Percentage of increase or decrease in net for the above months has been: 
Jan., 13.25% dec.; Feb., 16.84% inc.; March, 1.24% ine.; April, 9.28% dec.; 
May, 3.58% dec.; June, 6.32% ine. 

In January the length of road covered was 237,888 miles; in February, 237 ,082 
miles; in March, 238,218 miles; in April, 236,722 miles; in May, 235,410 miles; in 
June, 235,385 miles. ¢ % 


The totals for June in the foregoing differ, it will be 
seen, from those given in the article in our issue of 
Aug. 17. Since that article was published several 
large systems which had been delinquent have filed 
their June statetments, and we have accordingly re- 
vised our totals to include the same. We also reprint 
our summary by groups for the month of June, revised 
in the same way and tor the same reason. 


SUMMARY BY GROUPS. 

















Section or Group. Gross Earnings——————————_- 
1912. 1911. Ine.(+)or Dec.(—>). 

June— $ $ $ 0 
Group 1 (16 roads), New England_.._. 11,868,838 11,562,228 +306,610 2.65 
Group 2 (85 roads), East & Middle ___ 62,822,078 58,452,051 +4,370,027 7.48 
Group 3 (64 roads), Middle West-.- --- 35,533,813 31,661,345 +3,872,468 12.23 
Groups 4 & 5 (82 rds.), Southern -----. 28,632,813 26,509,763 +2,123,050 8.01 
Groups 6 & 7 (76 rds.), Northwest__.. 54,242,777 51,515,987 +2,726,790 5.29 
Groups 8 & 9 (95 rds.), Southwest_... 36,152,482 35,122,284 +1,030,198 2.93 
Group 10 (40 roads), Pacific Coast._.. 13,973,697 13,823,725 +149,972 1.09 
Tes BESS DOMES on on cb es cuanent 243 226.498 228,647,383 +14,579,115 6.38 

—— Mileage—— Net Earnings 

1912. 1911. 1912. my nidaianah 8 Dec.(—»). 

$ 0 
Group No. 1i....... 7,638 7.575 3,666,999 3,243,116 +423 883 13.07 
Group No. 2..--.--- 26,527 26,355 21,262,626 18,927,282 +2,335,344 12.34 
Group No. 3..-.-.- 25,420 24,897 11,001,442 9,570,307 +1,431,135 14.95 
Groups Nos. 4 & 5.. 38,862 37,693 7,777,989 7,491,327 + 286,662 3.84 
Groups Nos. 6 & 7.. 64,995 64,253 16,519,966 17,669,213 —1,149 ,247 6.50 
Groups Nos. 8 & 9.. 55,849 54,487 10,258,795 8,826,797 +1,431,998 16.22 
Group No. 10-.-.--- 16,094 15,634 5,735,915 5,961,539 —225,624 3.78 
Wet CAtiicciwnw 235,385 230,894 76,223,732 71,689,581 +4,534,151 6.32 


We now give our detailed statement for the half- 
year. It shows the result for each road separately 
in all the groups. 


EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. 























—Gross—————_ Net 
Group I. 1912. 1911. 1912. 1911. Inc. or Dec. 
New England. $ $ $ $ $ 
Atlantic & St Lawr- 808 ,221 709 ,369 48,463 def41,648 +90,111 
Bangor & Aroostook 1,675,755 1,674,608 589 ,833 654 ,050 —6§4 ,217 
Boston & Maine... 21,950,832 21,285,300 4,949,739 3,635,715 +1,314,024 
Can Pac lines in Me- 836 ,164 703,155  def16,037 95,470 —111,50 
Central Vermont... 1,940,060 1,961,861 392 ,360 461,212 —68 852 
Maine Central ----- 5,043,447 4,769,642 1,261,327 1,288,270 —26 ,943 
N YNH & Hartford 31,970,061 29,788,212 10,609,367 9,533,359 +1,076,008 
RIE 6a cdcceces 1,617,284 1,573,827 348 ,410 303 ,836 + 44,574 
8 other roads------ 1,060,205 1,046,171 220,876 258 ,237 —37 ,361 
Total (16 roads). 66,902,029 63,512,145 18,404,338 16,188,501 + 2,215,837 
GTr0ss————_ Net 
Group II. 1912. 1911. 1912. 1911. Inc. or Dec. 
East & Middle. $ $ $ > $ 
Baltimore & Ohio.. 45,671,939 41,148,626 13,021,191 12,013,500 + 1,007,691 
Buff & Susq RR---- 786 ,579 911,309 117,571 185,848 —68 ,277 
Buff & Susq Ry---- | 261,718 278,491 defl05,233 def69,664 —35,569 
Buff Roch & Pitts. 4,681,280 4,197,162 1,482,480 1,119,171 +363,309 
Central New Eng-.- 1,749,853 1,607,775 863 ,991 673,380 +190,611 
Cumberland & Penn 466,909 436 ,908 139 ,135 100 ,532 +38 ,603 
Delaware & Hudson 10,109,012 10,224,009 3,372,977 3,742,131 369,154 
Del Lack & West... 16,318,209 17,412,246 4,907,862 6,677,308 —1,769,446 
peny a saat (iain oti 
Bing & NY 576,704 _— 523,44 ; : 
Ere era ode it alate 22 697 Pie. 23 242,791 6,323,429 8,101,222 —1,777,793 
Erie—See Group , 
Ra og oe & Glov 434,770 449 ,567 203 ,509 236 875 —33 ,366 
Hunt & Bd Top Mtn 311,770 262 ,020 139 ,587 111,566 + 28,021 
Lack & Wyom Vall 275,506 288 ,109 107 ,664 121,762 —14,098 
Lehigh & Hud Riv. 823 ,080 741,735 272,135 277 ,678 —5,543 
Lehigh & New Eng- 428 ,533 423 ,27 147 ,584 166,541 —18 ,957 
Lehigh Valley - ---- 17,075,937 18,973,367 65,367,167 7,524,196 —2,157,029 
Monongahela Conn. 86 437 375,370 108,132 59 445 -+-48 687 
New Jer & N Y---- 386 ,670 368 ,364 128,801 143 ,980 —15,179 
N YC & Hud Riv... 50,025,794 48,300,014 11,028,662 11,063,714 —35,052 
N Y & Ottawa- --- 102 ,698 85,211 def3 323 def8 ,123 +4800 
St Law & Adiron- - 343 379 350,853 75,622 140,840 —65,218 
For Lines west of Buffalo see Group III. 
N Y¥Y Ont & West_-- 3,750,610 4,318,301 623,141 1,114,015 —490,874 
N Y Susq & West.. 1,319,867 1,499,416 443,118 660,781 —217,663 
Pennsylvania—Lines east of Pitts. & Erie.— ; 
Pennsylvania RR. 82,030,115 75,325,681 21,494,799 19,660,266 +-1,834,533 
Balt & Spar Point- 55,101 ; 15,333 14,978 +355 
Balt Ches & Atl. -. 112,672 105,256 9 ,560 17 ,692 —8,132 
Cornwall & Leb- - - 147,885 137 ,400 26,185 17,977 +8,208 
Cumberland Vall_. 1,534,304 1,391,283 469 ,068 380,159 -+ 88,909 
Long Island- ----- 4,918,067 4,683,394 957 ,937 856,577 -+101,360 
Md Del & Virginia. 48 888 48,974 defl9,090 defl1,914 —7,1 
Monongahela ---- 760 ,058 573 ,568 416,797 292,913 +123,884 
N Y Phila & Norf. 1,696,145 1,598,447 445,153 344,084 +101,069 
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Group II. 1912. 1911. 1912. 1911. Inc. or Dec. : Groups VI.@ VII. 1912. 1911. 1912. 1911 inc. or Dec. 
Peassyivenie (Con)— $ $ $ 3 Northwest. ae $ : $ $ 

stew Central. 6,010,602 6,207,802 459,748 842,541 —382,793 | B & O Ch Term Tr. 743 472 653 ,123 148 821 +67 ,985 

lvania Term—See Groups IV &V. Belt Ry of Chicago. 1,333,950 1,217,762 471,911 451,462 20 

Phila alt & Wash 9,502 598 9,119,338 1,739,527 1,943,919 —204,392 | Butte Anac & Pac-- 1,078 , 87 ,O87 80,671 +6,416 

Susq Bloom & Bir. 107, 278 327 53 ,663 27,164 +26,499 | Chicago & Alton... 6,659,987 . 6,797,209 1,529,315 2,020,486 —491,171 

Union RR of Balt- 748,160 723,229 644,985 610,434 +34,551 | Chic & East e) 7,060,306 6 851 (389 6,539 2,130,536 —313 ‘997 

Waynesburg & Wash 65,657 2,039 ‘ ; +3,628 Evansv & T H-. 

West Jer &SeaSh. 2,690, '836 2,587,385 381,588 501,088 —119,500 | Chic & North West. 34,438,533 34,338,378 8,641,566 9,393,010 —751,444 ° 

For Lines West of Pitts & Erie see Group III. Chic Burl & Quincy. 40,752,368 40,010,948 9,331,832 11,622,138 —2,290,306 
Reading Company— Chic Great Western 6,015,590 ,033, 897 ,37 1,322,087 —424,716 ~ 

Atlantic City... -- 872, as 819,202 101,714 57 ,042 +44,672 | Chicago Junction -- - 891,889 850,821 265,205 242,121 23, 

Catasauqua & Fog 95 113 '380 44,014 62,523 —18,5 Chic Milw & Pug Sd 7,708,743 7,002,865 3,004,530 2,581,448 4+423,082 

Central RR of NJ. 12,452 ‘oy 12,516,173 4,588,227 5,519,563 —931,336 | Chic Milw & St Paul 29,778,188 29,453,605 6,032,168 7,902,096 —1 9 

Chester & Del Riv. 89 ,652 96, 43 50,538 62, —2,1 Chic Peoria & St L. 817 342 819,717 36 ,467 93 ,740 —57 ,273 

Gettysburg & Har. 109 ,449 103 ,617 23,518 21,781 +1,737 | ChStPM&Omaha 7,075,248 7,204,168 1,994,271 2,147,799 —153,528 

Northeast aa 57,562 1,186 6,715 ,549 +1,166 | Copper Range- ---- 33,322 327 ,814 06 ,072 80,841 +25,231 

Perkiomen .-..-.--- 320,217 314,061 181,812 122,591 +59,221 | Denv Nor West & P 519,812 409 ,3 50,302 56, 2 

Phila & Reading.. 21,719,108 21,954,613 7,212,794 8,162,614 —#949,820 | Dul & Iron Range.. 2,261,036 2,289,822 934,248 1,036,485 —102,237 

Phila New & N Y. 76,356 75,123 1,724  # —5, Dul Missabe & Nor. 2,835,977 2,650,714 1,349,429 948,715 ++400,714 

Port Reading - -- --. 734 235 610,653 441,828 378,639 +63,189 | Duluth R L & Win- 517,259 363 ,463 36, 108 ,53 + 128 460 

eading & Colum. 175,065 172,785 43 ,204 3,588 9, Dul Sou Shore& Atl 1,493,508 1,413,870 242 473 277 .725 5,2 
Pitts Shaw & Nor... 789,019 596 ,063 232 921 75,816 +157,105 | Elgin Joliet & East. 5,774,066 3,783,908 2,505,206 1,399,739 +-1,105,467 
South Buffalo... -.. 381,462 311,311 160,947 94,361 +66,586 | Great Northern.... 29,542,546 26,410,594 10,000,449 7,896,218 42,104,231 
Staten Isl Rap Tran 362 ,692 369 ,587 74,089 128,977 —54,888 | Green Bay & West. 364, 299 ,666 133 ,440 96,159 +37,281 
Ulster & Delaware. 427 811 446 ,044 74,342 254 + 14,088 | Illinois Central -_---.- 28,473,130 29,582,612 4,652,129 7,911,118 —3,258,989 
Union RR Co, Penn 2,067,709 1,605,223 549 576 252,066 +297,510 | Indiana Harbor Belt 1,357,947 1,183,435 62,106 5,095 +117,011 
Western Maryland. 3,579,524 3,424,842 1,172,090 1,313,525 —141,435 | Mineral Range-----. 395,425 366 ,549 47 ,245 35,627 +11,618 
Wilkes-Barre & East 265,445 376,851 1,877 89,208 —117,331 | Minneap & St Louis 3,740,181 4,025,123 678,126 1,047,460 —369,334 
28 other roads .... 2,635,414 2,401,084 775,648 624,120 +151,528 ee y bes :) 12,528,192 9,953,563 4,408,008 2,560,236 +1,847,772 

ns nt. 
To roads) .336,795,629 325,539,194 91,853,287 97,070,001 —5,216,714 | Minnesota & Intern. 462 ,132 451,969 139 ,078 168 ,745 —29, 
ie = vi pomea rama: “asters “ites Nee OA + BeRse 
. eoria e n. , , 79,202 +4, 

ee a. — - ws ~— togts Ane. o Dee.) QuineyOmé& KyC. 460,442 332,293 «20,776 + def681277 489053 
Ann io 1,003 ,692 923,318 274,179 274,695 —516 Tol Peoria & West. 620 ‘520 613,809 101,932 96 ,621 +5,311 
Bess & Lake Erie.. 3.630 3.124286 1.453.815 879 80 +574,008 Union Pacific. ~~... 21,099,730 22,240,899 7,339,313 9,234,663 —1,895,350 — 

~ o' R19 "ang "129° : Oregon Short Line—See Group X. 
Chicago & Erie.._.. 2,518,292 2,608,061 82,589 483.449 —300,860 N 
Ch Det &CanGrTk 416,774 356,178  defl,163  def5,225 +4,062 | Ore-Wash RR & Nav—See Group X. 
Chic Ind & Louisv.. 3,128,893 2,968, 634,736 873,345 —238,609 St Jos & Grand Isl 702 385 784,764 11,230 81,374 —70,144 
Ch Terre H’te & SE 869,153 832,240 213,320 244 635 31 315 42 other roads... - 4,564,017 4,164,953 1,251,601 980,337 +271,264 
,065, 5,81 887, 3 

orien apg me 8 me «524 ODL : 379 684 172°851 135'B0l +36: Total (76 roads) ._291,301,829 282,228,256 79,068,854 84,218,779 —5,143,925 
Det & Tol Sh Line_. 612,890 ,679 328,873 248,817 + 80,056 ——_———— 7 08s ——_-—— Net 
Det Gr Hav & Mil_. 1,046,123 997 ,908 2 93 ,493 —35,2 Groups VIII. & IX. 1912. 1911. 1912. 1911 Inc. or Dec. 
Det Toledo & Iront. 1 ,552 740,853 32,252 def50 394 + 82 646 Southwest. $ $ s 4 s 
Grand Trunk West. 3,220,927 3,220,560 763 ,638 735,849 +27,789 | Atch Top &8 Fe... 44,967,936 43,549,445 16,416,668 15,066,894 +1,349,774 
Hocking Valley.... 3,417,474 2,968,120 1,219,962 949,042 +270,920 Grand Canyon—See Group x. 
Kanawha & Mich... 1,414,394 1,415,484 440 476 511,560 —7l1, Gulf & Inter-S of T 142 ,070 115,418 16,581 def1 ,301 + 17,882 
Lake Terminal. _._- 270,587 243 ,341 58,435 33 ,555 + 24,880 Gulf Colo &8 Fe... 5,405,746 65,245,369 915,656 562,688 +352,968 
Manistee & Nor E.- 297 ,981 286 ‘715 81, 83,616 —2,6 Pecos & Nor Tex... 1,122,739 775,254 238 ,782 161 ,624 +77,158 
N Y Cent & Hud Riv—See Group ITI. Rio Grande & El P 11,208 86,163 29,51 6,748 +22 ,764 

Chic Ind & South. 2,025,790 1,872,845 320,239 245,442 + 74,797 So Kan Rys of Tex 712,539 713,102 203 ,655 163 ,828 +39 ,827 

Chie Kal & Sag... 98 822 91,719 37 987 38 452 65 Texas & Gulf... 147,580 141,189 24 467 10,389 + 14,078 

Cine Northern... 616,755 540,683 8,512 37 ,233 —28,721 | Colorado & South... 3,768,783 3 ,807 ,769 1,013 ,225 1,208,558 —195, 

Clev Cin Ch & St L 14,694,814 14,425, ‘884 2,911,828 2,918,853 —7 ,025 Ft Worth & DenC 2,107,489 2,177 ,607 84 ,069 733,681 —249,612 

Dunk All V & Pitts 159 ,268 148 ,716 32,101 8, + 23,285 Wichita Valley. -- 254 ,923 284, 4,114 49 216 —45,102 

Indiana Harbor Belt—See Groups VI & VII. Trinity & Braz Val 1,164,309 790,972 def65,048 def68,705 +3 ,657 

Lake Erie & West. 2,653,559 2,524,167 477 ,400 343,951 +133,449 | Colorado & Wyom. 450 466 401,828 74,262 154,27 +19,992 

Lake Erie All & W 298 ,772 323 ,203 def11,939 44 087 —56,026 | Colorado Midland-. 768 ,570 798 O91 43,808 35,536 +8,272 

Lake Shore & MS. 25,045,920 22,745,044 7,743 ,603 5,661,602 +2,082,001 | Denver & Rio Gr.. 10,661,146 10,410,052 2,559,614 3,012,793 —453,179 

Louisv & Jeff B’ge 104 ,092 Dans cabiieities- bitiehawb:  aenmbemn Fla & Cripple Creek 636 ,459 197 ,717 97 ,99 80,966 +217,026 

Michigan Central... 15,237,392 14,059,414 4,205,577 3,119,952 +1,085,625 | Ft Smith & Western 299 366 324.142 19 225 26 ,566 —7,3 

N Y & Ottawa—See Group II. Internat & Gt Nor. 4,722,878 4,102,909 731,865 443,060 +288,805 

N Y Chic & St L.. 5,727,270 5,391,806 1,439,531 1,300,625 +138,906 | Kansas City South. 4,451,587 4,683,565 1,260,655 1,564,834 —304,179 

Peoria & Eastern. 1,506,447 1,564,278 315,768 7,859 +87,909 | Louisiana & Ark_-.. 13,991 709 ,602 314,323 253 ,949 60 37 

Pitts & Lake Erie. 8,070,436 6,937,296 3,662,239 3,307,754 +354,485 | La Ry & Nav Co.. 791,715 828 874 125,778 238,535 —112,757 

Rutland—See Group I. Midland Valley.--. 652,675 674,828 126 ,260 191,562 —65 ,302 

St Law & Adirondack—See Group II. ; Miss Riv & Bon Ter 366 875 378 ,299 109,418 119,975 —10,557 

Toledo & Ohio Cen 2,419,055 2,108,273 §21,774 360,503 +161,271 | Mo & Nor Arkan.-_. 478,398 410,947 def33 ,709 7,931 —41 ,640 

Zanesville & West. 219 ,368 186,139 def4 ,636 def20 ,248 +15,612 | Mo Kan & Tex__.. 7,714,600 8,180,816 2,630,039 2,806,187 —176,148 
Newburgh & South_ 319,872 258 313 83 ,409 »785 + 24,624 Mo Kan & TofT. 4,553,826 4,537,470 def39,514 377,261 —416,775 
Pennsylvania—Lines West of Pitts & Erie— Texas Central... . 379,810 422 936 87, 55,785 31,8 

Central Indiana. - 79,081 81,739 def15,153 def12 ,.272 —,2881 | Mo Okla & Guif_ 418,286 392,401 def63 ,731 26 ,724 —90,455 

Cine Leb & North. 234,790 212,433 56 ,965 72,620 —15,655 | Missouri Pacific._._... 11,332,182 11,109,421 1,935,116 def525,612 +2,460.728 

Grand Rap & Ind. 2,495,717 2,345,155 367 ,991 398 ,767 —30,776 St LIron Mtn &So 14,503 ‘751 13,978,078 5,108,865 3,752,429 +1,356,436 

Penna Company... 27,499,722 22,639,409 6,951,016 6,556,713 +394,303 | Rock Island— 

Pitts Char & Yough 155,947 7,794 28 38 ,745 + 27,983 Chic RI & Guif.. 1,309,147 1,410,266 299,785 476,998 —177,213 

Pitts Cine Ch & StL 20,258,382 18,051,613 5,285,949 5,011,311 +274,638 | Chie RI & Pacific 29.267.925 301559322 7.928194 7,780.860 +147.334 

Toledo Peor & W—See Groups VI and VII. St L & San Fran... 18,731,241 19,277,148 5,697,424 6,673,043 —975,619 

Veet « otiucns 4,819,708 4,769,994 853 ,839 950,068 —96 ,229 Ft W & Rio Gran. 420,338 432,799 4,529 425 —35,896 

Waynesburg & Wash—See Group II. Paris & Gt North. 126 ,895 123 ,641 67 ,849 41,103 + 26,746 
Pere Marquette.... 7,582,702 7 470,624 860,190 963.227 -—103,037 St L San Fr & Tex 621,131 555,119 45,554 def35,149 + 80,703 
Toledo St L & West 1,804,148 1,786 512 610,208 491,133 +119,075 BeaumS L & W.. 385,482 256,128 37 ,836 39 ,962 —2,126 
Wr oidsduwece 13,072,243 14,012,768 1,219,788 2,680,723 —1,460,935 Chicago & E Iil—See Groups VI. & VII. 

Wabash-Pitts Term 325,718 289 ,599 46 .297 30,270 + 16,027 Louisiana Southern—See Groups IV. & V. 

Wheel & Lake Erie. 3,501,373 3,114,906 1,016,669 920,250 + 96,419. New Ori Tex & Mex 702 135 573,193 def1,814 81,984 —83 ,798 

21 other roads... 1,950 827 1,869,381 49 347 356,105 —6,758 Orange & Northw. 91,452 59,198 958 def5 575 + 6,533 
St L Brownsv & M_ 1,248,782 1,002,378 297 ,569 278 ,528 +19,041 

Total (65 roads).190,817,999 176,376,444 46,301,930 42,490,445 +3,811,485 | St L Merch Br Ter. 920 ,266 97, 195,984 93,072 +102,912 

terse Net “St LSWRyofTex ioi33is 's35'640 dete7.288 deil13.6s2446°379 
; , 2. 2. , ne.:or Dec. t yotTex 1,913,345 1,83 ef67, e . 

stig, 1 ES Se a . e et San An & Aran Pass 2'072'962 1.771.323 277,503  +=«:117,695 +159.808 
Ala & Vicksburg... 748,353 804,474 134,570 167,337 —32,767 | Southern Pacific—See Group X. 
Atlanta & West Pt_ 612,065 603 ,095 146,379 178,623 —32,244 | Arizona Eastern—See Group X. 
At Birm & Atlan.. 1,555,436 1,387,669 189,043 287,251 —98,208 | Corvallis & Eastern—See Group X. 
Atlantic Coast Line 17 ,666,97 16 699 465 5,626 051 6,163,099 —537,048 Galv Harris&SAn 5,221,114 5,244,183 722,898 1,391,202 —668 309 
Birmingham South. 479,423 303 ,969 79,705 51,152 +28,553 | Houston & Shrev. 148,191 148 ,960 75,463 3 —1,8€4 
Caro Clinch & O... 1,128,442 922 290 611.337 417,457 +193,880 Houston & Tex C. 2,488,432 2,783 ,061 def7 ,653 403,476 —411,1°9 
Central of Georgia.. y5,687,358 y5,254,178 y1,436,409 y1,418,864 17,545 | Hous E&W Texas. 99 857 11,659 122 432 211,279 —88,847 
Charleston & W Car 39 ,204 1,005,124 131,576 35,605 —204,029 Lake Charles & No 68 ,573 72,052 22,391 18,953 +3,438 
Charl Har & North. 297 387 3,151 83 452 def4 998 88 450 Louisiana Western 977 ,544 1,054 ,926 265,799 252,168 +13,631 
Chesapeake & Ohio. 17,205,953 15,625,244 5,649,906 4,803,684 +846,222 Mor L&T RR&SS. 2,427,205 2,272,307 441,982 573,281  -—131,299 
Cin N O & Tex Pac 4,917,510 4,395,292 1,500,132 1,198,609 +301,523 Texas & New Oril_ 1,818,585 1,946,879 185 867 315,968 —130,101 
Coal & Coke____.-. 492,774 56,516 170,538 87,557 +82,981 | Coos Bay Roseb & E RR & N—See Group X. 
Florida East Coast. 2,862,341 2,781,211 1,032,970 1,278,575 —245,605 Term RR AssnofSL 1,344,277 1,234,850 415,529 380,304 +35,225 
Georgia & Florida. . 87 987 56 862 def7 ,093 66 ,682 —73,775 Texas & Pacific... 7,767 ‘547 6 933 '354 564,575 790,658 —226 ,083 
Georgia Fla & Ala. 272,310 250,807 18,202 47 ,033 —28,831 Texas Midland. .-___ 280 430 252,489 def5,780 def18 ,258 +12,478 
agp 1,602,626 1,566,563 246.979 361.841 —114,862 | Vicks Sh & Pacific_ 607 ,702 655,313 97 ,802 118,727 -—20,9 
Guif sy Ship Island. 986.842 994.214 12 318.898 —28,772 | Wichita Falls & NW 349,158 375,705 33 ,440 66 873 —33 ,433 
Lexington & East... 283 391 277 883 106,629 70,633 +35,996 39 other roads__-..- 3,652 ‘481 3,542, 184 506 ,263 768 ,483 —262 ,220 
Louisiana Southern 53,9 46,395 11,355 10,891 +464 | 
Louisville & Nashy . 27 R88 ,649 26 048 892 7,305,860 6.770.050 +535,810 Total (95 roads) . 213,240,037 209 ,506 ,483 54 ,288 ,070 52,766,101 -+1,521,9(9 
Louisv Hend & St L 27 ,962 572,039 21,641 102 ,662 +18,979 Group X. —GTOSS Net 
Macon Dublin & Sav 257 ,756 230,149 ,109 61,247 —1,13 Pacific Coast. 1912. 1911. 1912. 1911. Inc. or Dec. 
Mississippi Central. 400,831 419 607 127 ,620 151,315 —23,695 | Arizona & New Mex 475,011 418,817 288 ,699 241,068 +-47 ,631 
Nash Chatt & St L. 6,179,565 6,335,754 1,435,447 1,554,482 —119,035 | Columbia & Pug Sd 244 369 277 ,395 77,98 106 ,884 —28 897 
New Orl & Nor East 1,902,067 1,712,576 40,695 507 ,502 —66,807 | El Paso &S WCo.. 4,028,231 3,542 ,929 1,701,833 1,412,322 +289,511 
New Ori Great Nor- 795,551 60,656 257 375 304,341 —46,966 | Grand Canyon-__.__. 215,960 186,83 68,351 defl1,072 +79 ,423 
New Orl Mobile & C_ 1,040,301 912,345 264 ,782 361,322 —96,540 | Idaho & Wash Nor. 262 529 318,085 44 939 59,94 —15, 
Norfolk Southern.. 1,690,539 1,523,318 611,716 570,562 +41,154 | Nevada Northern.. 813,706 712,380 439 ,156 354,773 + 84,383 
Norfolk & Western. 19,749,666 17,062,901 6,635,984 5,758,116 +877,868 {| Northwestern Pac_. 1,516,176 1,486 317 237,175 274,391 —37 ,216 
Pennsylvania Term 220,164 197 ,560 103 ,166 78,331 24,835 | San Ped LA &S L. 4 742 046 864,309,546 1, 225, ,299 842,167 +383,132 
Rich Fred & Potom§ 1,406,134 1,293 ,637 489 ,542 §28 211 —38,669 | Southern Pacific— 
Seaboard Air Line. 11,770,217 11,478,740 3,319,611 3,950,845 —631,234 Pacific System__.. 42,917,953 42,138,612 17,295,161 16,823,662 +471,499 
SOE vcwawcstn 31,243,091 29,202,340 8,926,812 8,839 ,930 + 86,882 Coos Bay R & E.. 39 379 40,083 11,300 7,723 +3 ,577 

Alabama Gt South 2,364,491 2,159,803 614,195 525,769 +88 426 Arizona Eastern... 1,115,757 841,874 544,424 285.776 +258,648 

Augusta Southern. 85,723 303 7,070 11,752 / Corvallis & Eastern 137,708 137 ,266 14,118 14,665 — 547 

Blue Ridge. -.-.--.-.. 98 981 88 861 33,957 31,230 +-2,727 For remainder of system see Groups VIII & IX. 

Danville & West. - 149 ,363 148 ,970 62,395 63 ,624 —1,229 | Spok Port & Seattle 2,204,639 2 407 ,631 947,512 1,210,351 —-262,839 

Georgia Sou & Fla_ 1,201,360 1,168,396 226 557 261,120 —34,563 | Spokane Internat... 443, 155 389 ,957 169 ‘603 104 ,823 + 64.780 

Mobile & Ohio.... 5,343,638 5,624,184 1,339,626 1,615,177 —275,551 | Sumset____...____. 411,580 570,992 197,481 378,214 —180,733 

Northern Alabama 216,349 5,329 36,578 33 ,362 +3,216 | Tacoma Eastern... 281 ,427 265,591 76, 54,105 + 21,904 

Southern Ryin Miss 441,143 516,780 def16,898 59 376 —76,274 | Tonopah & Goldfield 365,101 364 332 153 ,778 110 029 -+- 43 ,749 

Tallulah Falis___- 3,465 52 ,592 11,284 5,577 +5,707 | Union Pacific—See Groups VI & VII. 

Virginia & Southw 892 ,664 716,070 309 ,224 233,158 +- 76,066 Oregon Short Line 9,583,731 8,535,115 4,492 853 8,855,219 +637,634 
Tennessee Central. 748 433 747,115 141,849 227 663 —85,814 Ore-Wash RR & N_ 7,448,602 7,574,843 1,959 ,269 2,501,333 — , 
WR .  nkecace 2,481,189 1,896 ,590 928 393 747,796 +180,597 St Jos & Grand Isl—See Groups VI & VII. 

Washington South- 635,718 610,893 178 ,662 215,254 —36 ,59 23 other roads____. 2 550,170. 2 434,975 693 ,324 537,038 +156,286 
Western Ry of Ala. 677 ,704 647 ,716 91,545 84,479 +7 ,066 
Yazoo & Miss Vall._.. 4,357,299 5,180,455 341,193 1,566,993 —1,225,800 Total (42 roads). 79,797,230 76,953,575 30.638,271 29,163,416 +1,474,855 
40 other roads-_-__ ~~ 3,390,730 3,458,283 951,165 1,030,366 —79,201 
Grand total (467)_1365,355,859 1309,006,353 373,370,171 375,407,648 —2,037,477 
Total (88 roads) 186,501,106 174,890,256 52,815,421 53,510,405 —694,984 y These figures are for five months only. 
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BANKING; FINANCIAL AND’ LEGISLATIVE 4,NEWS. 
—The publie¢ sales of bank stocks this week aggregate 229 
shares and were all made at the Stock Exchange. The sales 
included 117 shares of National Bank of Commerce stock at 
20114-20214 and 112 shares of National Park Bank stock at 
370-375. Five shares of trust company stock were sold at 
auction. 
Shares. BANKS—New York. 


Low. High. Close. Last previous sale. 


*117 Commerce, Nat. Bank of.. 201% 202% 201% Aug. 1912— 202 

*112 Park Bank, National____-_. 370 375 375 Feb. 1912— 372 
TRUST COMPAN Y—Brooklyn. 

5 Franklin Trust Co. _....-.- 270 270 270 #@« Aug. 1912— 270 


*Sold at the Stock Exchange. 


—Exeept for the banks, business is practically suspended 
to-day (Saturday) in Wall Street, the New York Stock, Cot- 
ton and Coffee Exchanges’ having closed on Friday for a 
three-day recess until Tuesday, in view of the Labor Day 
holiday on Monday. The New York Produce Exchange is 
the only one of the local markets open today. Most of the 
principal out-of-town Exchanges are closed for the same 
period. 

—The second session of the Sixty-Second Congress—one 
of the longest sessions in the history of the country—ad- 
journed on Monday, the 26th inst. Speaker Clark, in ad- 
dressing the House just before adjournment, referred to 
the length of the session, saying: ‘‘There are a few sessions 
which have exceeded this in length, counting from the first 
Monday’ in December until the close, but I believe that 
Congress has been actually in session more days since the 
first Monday in December than any other Congress that ever 
sat.’’ The tentative agreement to end the session on Satur- 
day last, the 24th, was defeated by a deadlock between the 
Senate and House conferrees on the General Deficiency Bill 
and the filibuster led by Senator La Follette to secure the 
passage of the Penrose resolution extending the inquiry into 
campaign contributions—the latter announcing his deter- 
mination to prevent the adjournment until the resolution 
was adopted. In so far as the General Deficiency Bill was 
concerned, the disagreement centered chiefly in the Sen- 
ate amendment providing for the payment of State 
claims of Maryland, Virginia, Oregon and Texas, aggregating 
$600,000, and the Senate provision for an extra month’s pay 
for the Senate and House employees, to both of which the 
House refused to accede. After an all-night session, in 
which no conclusions with respect to the bill nor the resolu- 
tion proposed by Senator La Follette, were arrived at, Con- 
gress adjourned at about 4:30 on Sunday morning to resume 
its deliberations on Monday. An end to the filibusters 
‘ occurred at Monday’s session, when the Senate yielded to 
the demands of the House to strike out of the Deficiency 
Bill the two provisions referred to above, while Senator 
La Follette’s resolution was adopted by the Senate almost 
without discussion. President Taft’s signature was affixed 
to the Deficiency Bill on Monday afternoon. The Penrose 
resolution, bearing on the investigation into campaign con- 
tributions, as passed by the Senate on Monday has particular 
reference to the probing of charges made by Senator Penrose 
concerning campaign contributions made by the Standard 
Oil Co. to the Republican National Committee in 1904; its 
text is as follows: 


Resolved, That the statement made by the senior Senator from Pennsyl- 
vania, Mr. Penrose, in the Senate on Wednesday, Aug. 21 1912, be and is 
hereby referred to the Committee on Privileges and Elections of the Senate, 
or any sub-committee thereof, appointed under S. Res. 79, agreed to on 
April 29 1912. 

The Committee on Privileges and Elections, or any sub-committee thereo , 
is hereby authorized and directed to investigate fully into all statements 
and questions of fact referred to in the statement of personal privilege made 
by the Senator from Pennsylvania, Mr. Penrose, on the floor of the Senate 
August 21 1912, including all correspondence and financial transactions 
between John D. Archbold and George W. Perkins and Colonel Theodore 
Roosevelt and Representatives in Congress and members of the United 
States Senate, from 1900 tothedate of the investigation; and, further, said 
committee is authorized and directed to investigate into and ascertain the 
amount of money expended by or on behalf of any candidate seeking the 
nomination of any political party, formed or in the process of formation, 
for President during the year 1912, or by any committee or persons act- 
ing for or on behalf of such candidate, or in the interest of such candidate 
or party; and to ascertain the names of all persons, firms or corporations 
contributing to any of the purposes aforesaid, and the amounts paid or 
contributed, and how and when paid, including all sums of money used to 
secure the election of delegates to any national convention or to influence 
the actions of delegates at said conventions. 

Said committee or sub-committee is authorized to sit during the sessions 
of the Senate and during any recess of the Senate or of Congress, and to 
hold sessions at such place or places as may be deemed most convenient 
for the purposes of the inquiry; to employ attorneys, stenographers and 
such other clerical force as may be deemed necessary; to subpoena 
witnesses, send for persons, books, records and papers, and to administer 
naths: and that parties to the examination may be represented by attorneys, 
subject to such rules and regulations as the committee may make. 


—Appropriations aggregating $1,019,636,144 were author- 
gzed at the session just closed as compared with $1,026, 














682,882 at the last session of the 618t Congress under the 
Republicans. These figures were agreed to in statements 
issued this week by Chairman John J. Fitzgerald, of the 
House Appropriations Committee, and Representative Joseph 
G. Cannon, the Republican leader of the Committee, al- 
though the latter dissents as to some of the conclusions of 


Representative Fitzgerald. In presenting his figures, the 
latter said: 3 


The estimates of appropriations for support of the Government submitted 
by the Executive to this session of Congress amounted in all to $1,040,- 
648,026 55. The appropriations made at this session of Congress amount 
to $1,019,636,143 66. The latter sum is a reduction of $21,011,882 89 
from the estimates and $7,046,738 06 under the appropriations made 
at the last session of the last Congress, which body was controlled in both 
branches by the Republican Party. ° ° 

A further analysis of the history of appropriations at this session shows that 
the committees of the House charged with the preparation of the regular 
annual supply bills for the fiscal year 1913 reduced them $40,868,434 54 un- 
der the estimates recommended to Congress. The House, in passing the 
bills, reduced them $40,135,284 54 under the regular annual estimates 
and $49,161,361 66 under the appropriations of the previous session. 

The Senate itself in passing the bills further increased them until their 
aggregate as passed by the House was exceeded by $70,521,715 88 and the 
estimates by $30,386,431 34. The increases made by the Senate committees 
and by the Senate in acting on the bills after they left the House, it is 
proper to state, included $12,500,000 for payment of pensions under 
legislation enacted after the House had passed the Pension Appropriation 
bill. 

The final outcome in the conferences that reconciled the differences be- 
tween the two Houses, or the increases by the Senate in the 13 regular 
annual appropriation bills, shows that, exclusive of the increase for pen- 
sions, the Senate yielded $30,424,545 38 of the sums they proposed to add, 
and the House accepted only $27,597,170 50. 


Eix-Speaker Cannon’s remarks with regard to the appro- 
priations were in part as follows: 


Appropriation bills have their origin in the House of Representatives. 
The Republican House at its last session in 1911 originated the appropria- 
tions for the public service for the fiscal year beginning July 1 1911 and 
ending June 30 1912. The Democratic House at this session of ‘Congress 
originated appropriations for the year beginning July 1 1912 and ending 
June 30 1913. Itis proper at this time to make a comparison between the 
appropriations forthe twofiscal years: *. * * Thetotal amount includ- 
ing permanent appropriations granted at thelast session of the last Congress 
when the Republican House had charge of’ appropriation bills was 
$1,026,682,881 72. The stated total amount, including permanents 
appropriated at this session by origination in a Democratic House, is 
$1,019,636,143 66. 

In consideration of these two great totals, it is proper to state that all 
money expended for the construction of the Panama Canal is reimbursable 
to the Treasury of the United States through the sale of bonds already 
authorized for that purpose, and since these sums are not a‘ burden upon 
the revenues of the country, they should, for purposes of comparison, be 
eliminated from the total amounts appropriated. 

A Republican House at the last session of Congress provided for this 
great canal the sum of $45,560,000, and through the requirements of 
the law making these appropriations to continue available until they are 
finally expended, there remained in the Treasury at the end of the last 
year amounts of money exceeding $5,000,000 for Canal construction, which 
made it possible for the Democratic House toreduce, as they have, thesums 
for the Canal for next year to $28,980,000. 

Therefore, deducting the $45,560,000 for Canal construction from the 
total appropriations last year of $1,026,682,881 72, there remains an aggre- 
gate of $981,122,881 72, and deducting the $28,980,000 for Canal construc- 
tion from the total amounts made at this session, thereremains an aggre- 
gate of $990,656,143 66, a sum which exceeds the grand total of’all appro- 
priations made by the Republican House at the last session of the last 
Congress by $9,533,261 94. 


—The most important of the legislation enacted at the 
late session embraces the following bills: 


The Panama Canal bill, governing the operation of the Canal and the 
government of the Zone, exempting from tolls American vessels engaged im 
the coastwise trade, prohibiting the use of the Canal by any ship owned 
or controlled by a corporation operating in violation of the Sherman Anti- 
Trust law, and prohibiting the ownership by a railroad of any water line 
with which it does or may compete, but empowering the Inter-State Com- 
merce Commission to extend the time to which such service may be operated 
beyond July 1 1914—1if it finds the water line service operated by a road is 
beneficial to the public. 

The age and service pension bill, which increases the expenditures om 
account of pensions to Civil War veterans over $25,000,000 annually. 

The bill limiting the work of laborers and mechanics empleyed on Gov- 
ernment work to eight hours a day. 

The bill creating a Children's Bureau in the Department of Commerce 
and Labor. 

A Constitutional amendment providing for the election of U.S. Senators 
by direct vote. 

A bill for the Federal regulation of radio-telegraphy. 

A bill regulating the wireless apparatus of steamers on the ocean and the 
Great Lakes. 

A bill providing a form of civil government for the Territory of Alaska. 

A. bill creating a committee to inquire into the subject of industrial re- 
lations. 

A bill providing for a commission to inquire into the conditions under 
which foreign governments purchase American-grown tobacco. 

A bill reducing from five to three years the period of residence required om 
homestead lands ‘before patents are issued. 

A resolution calling for an inquiry into the so-called ‘‘Money Trust’’ was 
adopted by the House of Representatives. Preliminary hearings into the 
matter were had in this city in June by a sub-committee of the Banking and 
Currency Committee of the House of Representatives, which announced 
at the time that the main inquiry would not be taken up until all doubt as 
to its inquisitorial powers was removed ‘by the passage of a resolution giving 
visitorial authority to either House of Congress in connection with national- 
bank inquiries. This resolution passed the House of Representatives, but 
no action was taken on it-in the Senate, to which it had been reported ad- 
ig of a resolution by the House of Representatives, calling fer 
an inquiry into the so-called “shipping trust.” 

A resolution was adopted by the House of Representatives, directing the 
Secretary of Commerce and Labor to investigate the causes of the recent 


- | inerease in the priee of anthracite coal. 








Aue. 31 1912.) 


THE CHRONICLE _ 





621 














A committee was named to assist Chairman Clayton of the Judiciary 
Gommittee of the House of Representatives in the investigation of the so- 
called “‘beef trust.’ This investigation, it is understood, was put over 
until after the Presidential election. 

A resolution directing an inquiry into the official] conduct of Robert W. 
Archbald, formerly District Judge of the United States Court for the Mid- 
dle District of Pennsylvania, and now Judge of the U. S. Commerce Court, 
was passed by the House of Representatives, as a result of which articles of 
impeachment against J udge Arehbald were formally laid before the Senate. 

A resolution passed by the House authorized a sub-committee of the Ju- 
diciary Committee to investigate the official and personal conduct of Judge 
Cornelius H. Hanford of the U.S. District Court in Seattle. The resigna- 
tion of Judge Hanford, tendered during the course of the investigation, was 
accepted by President Taft on the 5th of August. The inquiry was under- 
taken at the instance of Representative Berger, following the issuance by 
Judge Hanford of a decree canceling the rights to citizenship of Leonard 
Olison, a Socialist, of Tacoma. 


Bills which were vetoed by the President included the 
following: 

The bill revising the wool schedules of the tariff law. 

The bill revising the metal schedules of the tariff law. 

The Legislative, Executive and Judicial Supply bill, twice vetoed because 
ef the provision abolishing the U.S. Commerce Court, and also because it 
fixed the tenure of Government clerks in the civil service at seven years. 
The bill was finally passed, and signed by the President, with the latter 
provision eliminated and embodying a provision for the continuance of the 
Oourt until March 4 1913. 

The Army Appropriation bill was also vetoed by the President, because 
it would have ousted Major General Leonard Wood from his office of Chief 
ef Staff of the Army on March 4 next. The bill was passed in an amended 


form, free from the provision in question, and was signed by the President 
em the 24th inst. 


Of the proposed measures which failed of enactment 
(action on some of these having been taken by only one 


branch of Congress), the following may be enumerated: 

The bill providing for the physical valuation of railroads. 

The employers’ liability and workmen's compensation bill. 

The immigration bill, containing an educational test. 

The Clayton bill, providing for a trial by jury in all proceedings of indirect 
eontempt of court. 

The bill amending the law with respect to the issuance of restraining orders 
im labor disputes. 

The bill imposing an excise tax of 1% on the net income, including sala- 
ries over $5,000 a year, of persons, firms and co-partnerships. 

The Democratic free sugar bill, passed by the House, or the Lodge-Bris- 
tow sugar bill, passed by the Senate, which would have reduced the duty 
em sugar. 

The bill providing for the issuance of a uniform bill of lading by railroads. 

The bill creating as a division of the United States Government a Depart- 
ment of Labor. 

The bill prohibiting dealings in cotton ‘futures. oe 

The bill prohibiting dealings in grain ‘‘futures.”’ 

The resolution limiting the tenure of office of the President of the United 
States to a single term of six years. 

The Henry bill, providing for the publicity of contributions and expendi- 
tures for the purpose of influencing or securing the nomination of candidates 
for the offices of President or Vice-President. 

The resolution calling for an investigation into the cost of living. 

The bill revising the cotton schedule of the tariff. 

The bill revising the chemical schedule of the tariff. 


—President Taft signed the Panama Canal bill on Satur- 
day evening of last week, accompanying his action with a 
memorandum explaining his position. In the memorandum 
he declared that it was absolutely necessary to have the 
bill passed at the session of Congress that has just closed in 
order that the capital of the world engaged in the prepara- 
tion of ships to use the Canal might know in advance the 
conditions under which the traffic is to be carried on. The 
President enumerated the objections to the bill. He first 
referred to the objection that the bill violates the Hay- 
Pauncefote treaty in discriminating in favor of the coastwise 
trade of the United States by providing that no tolls shall 
be charged to vessels in that trade passing through the canal. 
This the President said was the subject of the protest by the 
British Government. The provision of the Hay-Pauncefote 
treaty referred to is in Article 3, which provides: 

The United States adopts as the basis of the neutralization of such ship 
eanal the following rules, substantially as embodied in the convention of 
Constantinople, signed the 28th October 1888, for the free navigation of the 
Suez Canal, that is to say: 

(1); The canal shall be free and open to the vessels of commerce and war 
of all nations observing these rules on terms of entire equality, so that there 
shall be no discrimination against any such nation or its citizens or sub- 
jects in respect of the conditions or charges of traffic or otherwise. Such 
conditions and charges of traffic shall be just and equitable. 

- The President’s views on this part of the protest are con- 
tained in the paragraphs that follow: 


In’ view of the fact that the Panama Canal is being constructed by the 
United States wholly at its own cost upon territory ceded to it by the Re- 
public of Panama for that purpose, and that unless it has restricted itself 
the United States enjoys absolute rights of ownership and control, includ- 
ing the right to allow its own commerce the use of the Canal upon such terms 
as it sees fit, the sole question is: Has the United States, in the language 
above quoted from the Hay-Paucefote treaty, deprived itself of the exercise 
of the right to pass its own commerce free or to remit tolls collected for the 
use of the Canal? 

t- It will be observed -that the rules specified in Article III. of the treaty 
were adopted by the United States for a specific purpose, namely, on the 
basis of the neutralization of the Canal and for no other purpose. The article 
is a declaration of policy by the United States that the Canal shall be neutral; 
that the attitude of this Government towards the commerce of the world 
is that all nations shall be treated alike and no discrimination made by the 
United States against any one.of them observing the rules adopted by the 
United States. The right to.the use of the Canal and to equality of treat- 
ment_in its use depends upon ‘the observance of the conditions of the use 
bythe nations_to whom we extended that privilege. The privileges of all 
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nations to heise we extended the use upon the observance of these con- 
ditions were to be equal to that extended to any one of them which observed 
the conditions. In other words, it was a conditional favored-nation treat- 
ment, the measure of which, in the absence of express stipulation to that 
effect, is not what the country gives bs its own nationals, but the treatment 
it extends to other nations. * * 


The bill here in question does not pea do more than to discriminate 
in favor of the coastwise trade, and the British protest seems to recognize 
a distinction between such exemption and the exemption of American ves- 
sels engaged in foreign trade. In effect, of course, there is a substantial 
and practical difference. The American vessels in foreign trade come into 
competition with vessels of other nations in that same trade, while foreign 
vessels are forbidden to engage in the American coastwise trade. While the 
bill here in question seems to vest the President with discretion to discrimi- 
nate in fixing tolls in favor of American ships and against foreign ships en- 
gaged in foreign trade within the limitation of the range from 50 cents a ton 
to $1 25 a net ton, there is nothing in the Act to compel the President to 
make such a discrimination. It is not, therefore, necessary to discuss the 
policy of such discrimination until the question may arise in the exercise 
of the President's discretion. 

The President argues that if there is nothing in the Hay- 
Pauncefote treaty to prevent Great Britain and other nations 
from extending favors to their own shipping using the Canal, 
and that if there is nothing that gives the United States con- 
trol over or right to complain of such action, ‘‘then the British 
protest leads to the absurd conclusion that this Government 
in constructing the Canal, maintaining the Canal, and de- 
fending the Canal, finds itself shorn of its right to deal with 
its own commerce in its own way, while all other nations 
using the Canal in competition with American commerce 
enjoy that right and power unimpaired.”’ The British pro- 
test, therefore, according to the President’s view, was a 
proposal to read into the treaty the surrender by the United 
States of its right to regulate its own commerce in its own 
way and by its own method, a right which neither Great 
Britain herself or any other nation that may use the Canal 
has surrendered or proposes to surrender. 

The President dissents from the view that permission to 
register foreign vessels as vessels of the United States for 
foreign trade and the admission without duty of ship ma- 
terial will interfere with the shipbuilding interests of the 
United States. He approves the amendment of the Inter- 
State Commerce Act whereby railroad companies are for- 
bidden to own or control ships operated through the Canal. 
He also approves of the provision which prevents the owner 
of any steamship who is guilty of violating the Anti-Trust 
law from using the Canal. It is quite evident he said: 


‘‘That this section applies only to those vesseis engaged in the trade in which 
there is a monopoly contrary to our Federal statute. And it is a mere 
injunctive process against the continuance of such monopolistic trade. It 
adds the penalty of denying the use of the Canal to a person or corporation 
violating the Anti-Trust law. It may have some practical operation where 
the business monopolized is transportation by ships, but it does not become 
operative to prevent the use of theCanal until the decree of the Court shall 
have established the fact of the guilt of the owner of the vessel. While the 
penalties of the Anti-Trust law seem to me to be quite sufficient already, T 
do not know that this new remedy against a particular kind of a trust may 
not sometimes prove useful.”’ 


After the notification to the House that the President had 
signed the bill, the ranking member of the House Inter-State 
Commerce Committee, Representative Sims of Tennessee, 
introduced a bill seeking to repeal the provision of the law 
providing for free tolls on American ships engaged in the 
coastwise trade. Mr. Sims explained that the bill had the 
endorsement of the majority of the committee and was in- 
tended to avoid threatening international complications 
over the free-tolls proposition. The bill, he said, would be 
acted upon promptly when Congress re-convened in December. 


—The Post Office Appropriation Bill was signed by Presi- 
dent Taft on the 24th inst., following the adoption by the Sen- 
ate and the House of the conference report. Many important 
provisions are contained in the bill. It provides for a 
system of parcels post—a compromise, it is understood, of the 
Bourne and Lewis plans—and for a joint committee to fur- 
ther inquire into the general subject of parcel post. Under 
the provisions of the new law any article is mailable (including 
farm and factory products) if not over eleven pounds in 
weight nor more than “seventy-two inches in length and 
girth combined,” nor likely to injure the mails or postal 
equipment or employees, and not of a character perishable 
within a period reasonably required for transportation and 
delivery. To carry out the purposes of this section the 
United States and its several Territories and Possessions, 
excepting the Philippine Islands, are divided into units of 
area thirty minutes square, identical with a quarter of the 
area formed by the intersecting parallels of latitude and 
meridians of longitude. These units of area are to be the 
basis of eight postal zones, the first covering a distance of 
fifty miles from the centre of a given unit of area and the 





succeeding zones increasing in distance from the given unit 


of area until in the seventh zone the radius is 1,800; the 
eighth zone includes all units of area beyond this. Fourth- 
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class ‘mail matter is to include all parcel-post packages and | 
the rates to apply are indicated as follows: 


“The rate of postage on fourth-class matter weighing not more than four 
ounces shall be one cent for each ounce or fraction of an ounce; and on such 
matter in excess of four ounces in weight the rate shall be by the pound, as 
hereinafter provided, the postage in all cases to be prepaid by distinctive 
postage stamps affixed 

“That, except as provided in the next preceding paragraph, postage on 
matter of the fourth class shall be prepaid at the following rates: 

“On all matter mailed at the Post Office from which a rural route starts, 
for delivery on such route, or mailed at any point on such route for delivery 
at any other point thereon or at the office from which the route starts, or 
on any rural route starting therefrom, and on all matter mailed at a city 
carrier office or at any point within its delivery limits, for delivery by 
carriers from that office, or at any office for local delivery, five cents for 
the first pound or fraction of a pound, and one cent for each additional 
pound or fraction of a pound. 

“For delivery within the first zone, except as provided in the next 
preceding paragraph, five cents for the first pound or fraction of a pound, 
and three cents for each additional pound or fraction of a pound. 

“For delivery within the second zone six cents for the first pound or 
fraction of a pound, and four cents for each additional pound or fraction 
of a pound. 

“For delivery within the third zone, seven cents for the first pound or 
fraction of a pound, and five cents for each additional pound or fraction 
of a pound. 

‘For delivery in the fourth zone, eight cents for the first pound or fraction 
of a pound, and six cents for each additional pound or fraction of a pound. 

‘For delivery within the fifth zone, nine cents for the first pound or frac- 
tion of a pound, and seven cents for each additional pound or fraction of a 
pound. 

‘‘For delivery within the sixth zone, ten cents for the first pound or frac- 
tion of a pound, and nine cents for each additional pound or fraction of a 
pound. 

“For delivery within the seventh zone, eleven cents for the first pound or 
fraction of a pound, and ten cents for each additional pound or fraction of a 
pound. 

“For delivery within the eighth zone and between the Philippine Islands 
and any portion of the United States, including the District of Columbia 
and the several Territories and Possessions, twelve cents for the first pound 
or fraction of a pound, and twelve cents for each additional pound or frac- 
tion of a pound.”’ 


The establishment of zones and postage rates of this section 
will go into effect on Jan. 1 1913. 

The bill also calls for the appointment of a committee to 
inquire into the subject of second-class mail matter and 
compensation for the transportation of mail, as follows: 


Provided, That a joint committee shall be appointed, composed of three 
members of the Senate Committee on Post-Offices and Post Roads and 
three members of the House Committee on the Post-Office and Post Roads, 
‘to be designated by the respective chairmen, to make inquiry into the 
subject of postage on second-class mail matter and compensation for the 
transportation of mail, and to report at the earliest practicable date, and 
for this purpose they are authorized by sub-committee or othewrise to sit 
' during the sessions or recess of Congress, at such times and places as they 
may deem advisable, to send for persons and papers, to administer oaths, 
to summon and compel the attendance of witnesses, and to employ such 
clerical, expert and stenographic assistance as shall be necessary: and to 
pay the necessary expenses of such inquiry, there is hereby appropriated 
out of any money in the Treasury not otherwise appropriated the sum of 
twenty-five thousand dollars to be paid out upon the audit and order of the 
chairman or acting chairman of said committee. From and after the pass- 
age of this Act the Post-Office Department shall not extend or enlarge its 
present policy of sending second-class matter by freight trains. 


Stringent regulations affecting newspapers and periodicals 
are contained in the bill, the section with regard thereto 
requiring that there be filed with the Postmaster-General a 
statement giving the names of the editor and managing 
editor, publisher, business managers and owners, the bond- 
. holders, mortgages or other security holders, and (in the 
case of daily papers) showing the average number of copies 
of each issue sold or distributed to subscribers during the 
preceding six months; it also requires that editorial matter 
which is paid for shall be labeled “advertisement”. The 
Section embodying these requirements reads as follows: 


That it shall be the duty of the editor, publisher, business manager, or 
owners of every newspaper, magazine, periodical, or other publication to 
file with the Postmaster General and the Postmaster at the office at which 
said publication is entered, not later than the 1st day of April and the ist 
day of October of each year, on blanks furnished by the Post Office Depart- 
ment, a sworn statement setting forth the names and Post Office addresses 
of the editor and managing editor, publisher, business manager, and 
owners, and in addition the stockholders, if the publication be owned by 
a corporation, and also the names of known bondholders, mortgagees, or 
other security holders; and also, in the case of daily newspapers, there 
shall be included in such statements the average number of copies of each 
issue of such publication sold or distributed to paid subscribers during the 
preceding six months. 

Provided, that the provisions of this paragraph shall not apply to re- 
ligious, fraternal, temperance and scientific or other similar publications. 

Provided further, that it shall not be necessary to include in such state- 
mentthenamesof persons owning less than 1 percentum of the total amount 
of stocks, bonds, mortgages, or other securities. 

A copy of such sworn statement shall be published in the second issue 
of such newspaper, magazine, or other publication printed next after the 
filing of such statement. Any such publication shall be denied the privi- 
eges of the mail if it shall fail to comply with the provisions of this para- 
graph within ten days after notice by registered letter of such failure. 

That all editorial or other reading matter published in any such news- 
paper, magazine or periodical for the publication of which money or 
other valuable consideration is paid, accepted,or promised, shall be plainly 
marked “advertisement.’’ Any editor or publisher printing editorial or 
other reading matter for which compensation is paid, accepted, or promised, 
without so marking the same, shall upon conviction in any court having 
jurisdiction be fined not less than fifty dollars ($50) nor more than five 
hundred dollars ($500). 











Some apprehension has existed during the week among 
those accustomed to getting their mail on Sunday over a 


provision carried in the bill which stipulates that 

hereafter Post Offices of the first and second classes shall not be open on 
Sundays for the purpose of delivering mail to the general public, but this 
provision shall not prevent the prompt delivery of mail by special delivery. 


Because of the uneasiness which developed by reason 
of this legislation, Post-Master-General Hitchcock gave out 
a statement on Tuesday in which he declared that the 
provision does not require the closing of Post Offices on 
Sunday, and he intimated that the customary distribution 


of mail for newspapers and hotels would be continued. This 
statement says: 


There appears to be some misapprehension as regards the provision in the 
Postal Bill relating to the delivery of mail on Sundays. This provision 
does not require the closing of post offices on Sundays, which would be 
quite impossible, owing to the fact that the transit mail has to be sorted 
and also the mail collected in cities for dispatch to other destinations. 
To stop the movement of this mail would mean a serious clogging of the 
ter system of mail transportation and consequent inconvenience to the 
public. 

At present most of the mail received on Sunday for delivery by carrier 
Monday morning is worked after midnight on Sunday, and therefore the 
law will not affect this mail. It will be delivered as promptly as hitherto. 
Mail received up to midnight on Saturday for lock boxes will be distributed 
to the boxes and will be available to box holders on Sunday as usual. 

There is at present no street delivery of mail by letter carriers on Sunday, 
and therefore the law makes no changes in this regard. In short, the 
only mail that will be affected under a reasonable construction of the 
new law is that received at the post offices on Sunday and hitherto sorted 
out that day for distribution to lock boxes. 

As the purpose of the law, which was clearly enacted in the interests 
of employees, is to reduce as far as practicable the amount of Sunday labor, 
the work of distributing Sunday mail to lock boxes will be limitedto 
certain classes of mail that cannot be held until Monday morning without 
serious inconvenience to the addressees. 

This mail will include that for newspapers and hotel guests. The latter is 
peculiarly transient in character and should not be delayed. This mail, 
like the special delivery mail, will be sorted out at the offices of despatch 
and on the railway mail trains in order to simplify the work of distributing 
it in the post offices on Sundays. Under the new method its distribution 
to the boxes on Sunday will be hastened rather than delayed. 

As practically all business houses are now closed on Sunday they do not 
object to the plan, which has been in force for a year, of holding the 
mail until Monday morning, realizing the benefit thus conferred on postal 
employees, who are thereby relieved from Sunday labor. 

In order to give the new provision as liberal a construction as possible, 
postmasters will be instructed on application to have their employees 
sort out in emergency cases Sunday letters of special importance. This 
will supplement the present privilege of having all mail delivered on Sun- 
day that carries a special delivery stamp. 

By the proposed changes in the method of putting up mail in the offices 
of origin and inf its handling on the railway mail trains a satisfactory 
distribution can be made in post offices on Sundays with less work than is 
now required. 

Thus the law can be made to confer great benefits on postal employees 
without inconvenience to the public. 

The several committees authorized under the bill are 
made up as follows: 

Parcels Post: Senators Frank O. Briggs; Joseph L. Bristow and Nathan 
P. Bryan; Representatives David E. Finley, David J. Lewis and John J. 
Gardner of New Jersey. 

Second Class Mail Matter and Compensation for Railway Mail Service 
Senators Jonathan Bourne Jr., Harry A. Richardson and John H. Bank- 
head; Representatives James T. Lloyd, William E. Tuttle Jr. and John 
W. Weeks. 

Pneumatic Tubes: Senators Simon Guggenheim and Hoke Smith of 
Georgia and Representatives Fred. L. Blackmon and Victor Murdock. 

Post Roads: Senators Jonathan Bourne Jr., Boies Penrose, Asle J. 
Gronna, Claude A. Swanson and Lee S. Overman and Representatives 
Dorsey W. Shackleford, Gordon Lee of Georgia, Daniel J. McGillicuddy, 
Martin B. Madden and Richard W. Austin. 


—The Sundry Civil Appropriation Bill was signed by 
President Taft on the 24th inst. The Bill as approved by 
the President serves to abolish the Tariff Board, the pro- 
vision for its maintenance having been stricken out in con- 
ference. This provision had been eliminated by the House 
of Representatives which passed the bill on June 21, but 
an appropriation to continue the work of the Board for 
another year was authorized in the bill as it passed the 
Senate on July 23. The conference report cutting off the 
appropriation was agreed to by the Senate on August 22 and 
by the House on the 23rd inst. 


—The Army Appropriation Bill, free from the provision in 
the original bill which would have legislated Major-General 
Wood out of office of Chief of Staff of the Army (and which 
was vetoed on June 17) was signed by President Taft on the 
24th inst. Ina statement with regard to the new bill, given 


out on the 25th, Secretary of War Stimson said: 

‘‘T am well satisfied with the outcome of the Army Bill. Not only have 
the propositions which the War Department deemed injurious been practi- 
cally all eliminated, but some important constructive legislation has been 
enacted. The bill is almost in every respect a far better bill than the one 
which came before the President the last time. The two proposals which 
were introduced in conference are both gone, namely the limitations placed 
upon the President’s choice of his Chief of Staff,whichwould have rendered 
ineligible Generals Wood and Funston, Colonel Goethals and many other 
able officers, and, secondly, the provision which tied up the hands of the 
Secretary of War in dealing with posts. 

“The House proposition to cut down the army by five regiments of 
cavalry has gone, also the big cut in the number of Major-Generals and 
Brigadier-Generals of the line and in the perpetuation of the Adjutant- 
General's staff corps in the General Staff. 
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“The provisions of the former bill in regard to detached service, which 
would have seriously hampered the work of the Philippines Constabulary 
and the engineers of the Panama Canal, have been modified so as to remove 
that objection. 

“On the other hand, a consolidation has been effected of the quarter- 
masters, subsistence and pay corps, a reform which has been pressed for 
many years, and which will, I believe, result in much economy of effort and 
in greater simplicity and efficiency in those three lines of army adminis- 

ation. 
= “There are some features of consolidation which I do not approve, such 
as the reduction in the number of officers by 40, a result which will not 
only reduce to that extent the total number of officers of the army, but 
will tend to clog promotion in the line. I am, however, assured by the 
leaders of both Houses that remedial legislation which will to a certain 
extent offset this will be favored by them next winter. The creation of a 
service corps is another reform which has been urged by the War Depart- 
ment, and which will, I believe, result in more economical and effective 
administration. 

“The most important item of legislation, however, in my opinion, is the 
taking of the first step toward creating a regular army reserve. This is a 
most satisfactory outcome of the long contest over the length of term of 
enlistment. At present, while the regiments of the regular army are kept 
at half strength in time of peace, there is no provision made by law for 
filling their ranks in case of war.”’ 


—Under the bill passed at the late session of Congress 
creating a commission of three Senators and three Repre- 
sentatives to investigate the conditions under which the 
governments of foreign countries purchase American-grown 
tobacco, the following have been appointed: Representatives 
Henry D. Flood of Virginia; Charles M. Stedman of North 
Carolina and William B. McKinley of Illinois; Senators 
Thomas 8S. Martin of Virginia, Henry C. Lodge of Massa- 
chusetts and Frank B. Brandegee of Connecticut. The bill 
providing for the commission was passed by the Senate on 
August 7 and by the House of Representatives on August 24. 
Its text is as follows: 

Be It Enacted, &c., That a commission consisting of three Senators 
to be chosen by the President of the Senate, and three Members of the 
House of Representatives, to be chosen by the Speaker, is hereby cre- 
ated; such commissiopv is empowered to investigate the conditions under 
which the governments of foreign countries purchase American-grown 
tobacco, and whether there is any combination or understanding between 
the representatives of said foreign governments with a view of depressing 
the price of the American-grown tobacco. The commission shall report 
the results of its investigations to the Congress. The sum of $10,000 
to defray the expenses of the commission, including the expenses of wit- 
nesses and clerical work, is hereby appropriated, to be paid out of the 
Treasury. 

—Judge Robert W. Archbald, of the United States Com- 
merce Court, who is to be tried under articles of impeach- 
ment in December, has asked Chief Justice White of the 
United States Supreme Court to temporarily relieve him of 
duty. Judge Archbald has performed none of the duties of a 
member of the Court since the charges against him were 
brought by the Judiciary Committee of the House of Repre- 
sentatives. 


—The nomination of Albertus H. Baldwin of Connecticut 
to be Chief of the new Bureau of Foreign and Domestic 
Commerce in the Department of Commerce and Labor was 
sent to the Senate by President Taft on the 23d inst. and 
confirmed by that body on the 24th. Oscar P. Austin and 
Etherd A. Brand are the assistant chiefs. The new bureau is 
a consolidation of the Bureau of Manufactures and the 
Bureau of Statistics in the Department of Commerce and 
Labor. Mr. Austin was formerly Chief of the Bureau of 
Statistics and Mr. Baldwin was formerly Chief of the Bureau 
of Manufactures. 


—The names of those who are to deliver addresses at the 
general session of the convention of the American Bankers’ 
Association, which takes place the week of Sept. 9 at Detroit, 
were announced this week. Hon. Robert W. Bonynge of 
Denver, member of the National Monetary Commission, will 
discuss the subject of “Banking and Currency Reform’; 
Charles A. Conant of New York City will speak on ‘‘Land and 
Agricultural Credits’; Andrew M. Soule, President of the 
Georgia State College of Agrculture and Mechanic Arts, and 
United States Senator William Alden Smith, whose topics 
are not made known, will also address the convention. 


——A large delegation of bankers—the forerunners to the 
thirty-eighth annual convention of the American Bankers’ 
Association which will assemble in Detroit during the week 
of Sept. 9th—departed from this city last Saturday on the 
New York Central Lines ‘Red Section” train en tour to 
Yellowstone Park, Salt Lake, the Colorado Rockies and 
Detroit. This tour was arranged at the request of a large 
number of bankers and friends who participated in the trip 
to Los Angeles and the Canadian Rockies in 1910 and trans- 
continental trips in other years, when Charles Eliot Warren, 
Cashier of the Lincoln National Bank, this city, was chair- 
man of the Transportation Committee. 

The ‘White Section” train of the New York Central Lines 
will leave New York Saturday, Sept. 7, at 10:30 a. m., for 

















Buffalo, the bankers continuing by the new palatial steamer 
City of Detroit III., thus making a delightful water trip 
across Lake Erie, arriving in Detroit Sunday morning 
at 10 o’clock. Reservations are rapidly being made by 
the bankers who desire to go this way. The “Blue Sec- 
tion” train for the “last minute” delegates will leave New 
York Sunday, Sept. 8, at 5 p. m. and arrive in Detroit 
at 7:15 a. m. Monday. This train will be a section of 
the famous ‘‘Wolverine”’ train. Reservations ean be se- 
cured on either the ‘‘White’’ or “Blue” section trains at 
1216 Broadway. 


—For the benefit of the many bankers in New York, Phila- 
delphia, Baltimore, Washington and other cities in the East 
who desire to attend the 38th annual eonvention of the 
American Bankers’ Association, the Pennsylvania RR. Co. 
has arranged a special tour to and from Detroit at special 
rates. The route traversed by the tour covers a scenic route 
between the principal cities of the East and Detroit. West- 
bound, the Pennsylvania Railorad has arranged a train 
scheduled to leave New York and other eities in the early 
evening (both Saturday the 7th and Sunday the 8th); 
arriving in Detroit the following morning. Eastbound, the 
special train will leave Detroit at night and traverse the piec- 
turesque portion of the Pennsylvania system by daylight 
the following day, arriving in New York in the early evening. 
This special train will be of the highest grade of all-steel 
equipment and the counterpart of the famous ‘‘Pennsylvania 
Special’’—the 18-hour train between New York and Chicago. 
The number of persons that can be accommodated will be 
strictly limited. Letters and reservations for space and 
tickets may be addressed to Jas. P. Anderson, Assistant 
General Passenger Agent, Philadelphia, or to Colin Studds, 
District Passenger Agent, and William Pedrick Jr., Assistant 
District Passenger Agent, 263 Fifth Avenue, New , York 
City. 

—A report gained currency this week that the Guaranty 
Trust Co. of this eity would in the near future absorb the 
Standard Trust Co. of 25 Broad St. This is a revival of the 
old rumor which started last March, when James M. Pratt 
retired as Vice-President of the Guaranty Trust to become 
Vice-President of the Standard Trust. At the same time 
Charles H. Sabin, Vice-President of the Guaranty, and Albert 
H. Wiggin, a director of the Guaranty and President of the 
Chase National Bank, were elected directors of the Standard. 
That no formal steps have been taken toward this end is 
evidenced by this statement, issued yesterday by Charles 
H. Sabin of the Guaranty Trust Co.: 

‘There has absolutely been no proposition made by the 
Guaranty Trust Co. to the Standard Trust Co. along lines 
of a merger or a purchase up to this date. Whether there 
will be one made in the future I am not in any position te 
say. The matter has never been brought before our board 
of directors in any shape, form or fashion.”’ 

It was also stated publicly last week that the Guaranty 
Trust Co. will increase its capital stock from $5,000,000 te 
$10,000,000 at the next meeting of the board, Oet.1. While 
no official confirmation could be had yesterday, it is inti- 
mater in well-informed quarters that there is a strong possi- 
bility that this will be done. 


—Henry G. Lewis, Treasurer of the Hudson Trust Co. of 
this city, died on the 24th inst. after a brief illness, of pneu- 
monia. His death occurred a few days after his return from 
a trip abroad, where his illness had developed. Mr. Lewis 
was thirty-five years of age. Prior to his connection with 
the trust company he had been Cashier of the Consolidated 
National Bank, now the National Reserve Bank. He was 
Secretary and director of the Jones Change Register Co. and 
Treasurer of St. David’s Society. 


—George W. Close, President of the Commercial Savings 
Bank & Trust Co. of Toledo, died suddenly on the 24th inst. 
Mr. Close, who was sixty-two years of age, had been President 
of the institution for two years. 


—The State Bank of Italy, designed to cater to the Italian 
population of Chicago, opened for business on the 19th inst. 
in quarters at South Halsted and Taylor Streets that city. 
The institution has a capital of $200,000 and surplus of 
$50,000 and is under the management of P. Schiavone, 
President; Dan J. Schuyler Jr., Vice-President; Fred. A. 
Farnham, Cashier, and Michael Schiavone, Assistant Cashier. 
It is stated that the bank is the first of its kind, operating 
under the Illinois banking law, to open in Chicago. 


—Judge Martin B. Koon, Vice-President of the North- 
western National Bank of Minneapolis, and a prominent 





524 





THE CHRONICLE 








factor in the development of the city, died on the 20th inst. 


after a brief illness. 


Judge Koon was born in New York 


State, at Altay, in 1841, but while he was still a young boy 


his parents moved to Michigan. 


He was admitted to the 


Michigan bar in 1868 and from 1870 to 1874 was County 
In 1878 he located in Minneapolis and 
his activity in promoting the interests of that city dated 
almost immediately from the time he took up his abode 


Attorney at Hillsdale. 


there. 


He became identified with the Northwestern Na- 


tional in 1881, and for nearly thirty-one years had held 
the office of senior Vice-President. 
organization in 1883 until his death, he was also First Vice- 
President of the Minnesota Loan & Trust Co. For the 
period from 1883 to 1886 he served as Judge of the Fourth 
Judicial District of Minnesota. With his resignation from 
the bench he resumed the practice of law, and was senior 
inember of the law firm of Koon, Whelan & Hempstead. 
He had been President of the Minneapolis General Electric 
Co. before its sale, and was a director of the Great Western 


Elevator Co., 
Miller Milling Co., 


the Electric Steel Elevator Co., 


From the time of its 


the Russell- 
the Twin City Rapid Transit Co., the 


Electrie Malting Co. and the George W. Van Dusen Co. 


—The directors of the Grand Rapids Savings Bank of 
Grand Rapids, Mich., have recommended that the capital 
be increased from $200,000 to $250,000. 
Garfield, heretofore President of the bank, was this week 
elected Chairman of the Board, and United States Senator 


William Alden Smith was made President. 


Charles W. 


Frank S8. 


Coleman, who retains the cashiership, has also become 
First Vice-President, succeeding Mr. Smith. 
of the plan to enlarge the directorate from 15 to 18 members, 
two new directors were placed on the board this week, viz.: 
Adolph H. Brandt, who in addition was elected Second 
Vice-President of the bank, and Henry Herpolsheimer. 
Mr. Brandt resigns as Cashier of the Kent State Bank of 


Grand Rapids. 


In futherance 


—Clarence H. Howard, President of the Commonwealth 
Steel Co., has been elected a director of the Boatmen’s Bank 
of St. Louis, to succeed Robert McKittrick Jones,r esigned. 
The latter’s resignation, it is stated, was due to his added 
duties as Chairman of the Building Committee of the Railway 


Exchange Building. 


—B.F. Yoakum, Chairman of the board of directors of the 
St. Louis & San Francisco RR., has been elected a director 
of the Canal-Louisiana Bank & Trust Co. of New Orleans. 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Aug. 30. 


AO 


Ger, Ser on... .......-. d. 285 


Consols, 244 per cents...__- 

wer meee... .......cs-- 
French Rentes (in Paris) _ .fr. 
Amalgamated Copper Co--_-- 
Am. Smelt. & Refining Co--.- 
b Anaconda Mining Co-_.-.--- 
Atch. Topeka & Santa Fe_.- 

OS Geely SR et a ty 
Baltimore & Ohbio._...___-. 

Preferred 


Chesapeake & Ohio... -- 
Chicago Great Western. --_-- 
Chicago Milw. & St. Paul. - 
Denver & Rio Grande-__-_-_-. 

eretersed 


LS pveterrea..........- 
Second preferred........ 
Great Northern, preferred 
Illinois Central 


~—-—-<- 
~~ —-—-——<—- oe = = = = 


Missouri Kansas & Texas... 
Preferred 


Nat. RR. of Mex., Ist pref_- 
Ri pee preferred ye Were 
Y. Central & Hud. Riv... 
N. Y. Ontario & Western. 
Norfolk & Western_......-. 
a 
Northern Pacifie........__- 
a Pennsylvania._..._._.__- 
a Reading Company. ..-.-. ee 
@ First preferred_........ 
a Second preferred... -_-- 
Rock Isl 


~—<—-<-=—=« |= - & «= = = = 


U.8. Steel Corporation .. 
Preferred 


Extended 4s-_.. 


ee 


a Price per share. 


~-—“—-=—-<—-— «< 


b£ steriing. 


g 


Mon. Tues. 
28 9-16 283% 
751% 75% 
75k 75 7-16 
92.70 92.50 
90% 90% 
90 lé 
9% 9% 
111% 111% 
05 105 
110% 110% 
89 89 
27914 280% 
83 34 83 34 
19 19 %& 
l 108 34 
2214 224 
40 40 
38% 38 
55344 5516 
46 46 
142% 142% 
134% 134% 
171% 171% 
29% 29% 
64 64 
39 39% 
68 68 
32 31% 
118% 119 
38% 38% 
2 121 
a, tee 91 
131% 131% 
63 % 64 
86% 87 
46 46 
eres 49% 
2614 26% 
114% 113% 
314% 31% 
82 82% 
175 “4 175% 
93 4 93% 
75% 76 “i 
116% 11674 
4 M6 4% 
14% 1444 
70 70 
c Ex-dividend. 


Wed Thurs. Fri. 
28 7-16 28 11-16 28 13-16 
757-16 754 757-16 
757-16 7516 7511-16 
92.65 92.75 92.75 
91% 901% gso% 
90 881, gs 

9 3g 94 9% 

112% 
105 105—s«105 
110% 110% 110% 
90 90 89 14 
2843, 283%, 28244 
843, 841, “gaiz 
1934 1934 1946 
10944 109%, 109%; 
22% 2214 201¢ 
40 40 40 
381, 38 373% 
55% 55%SO*«~ AG 
46 46 46 
143% 143% 14214 
134344 13414 1344¢ 
171% 171% 168%¢ 
30% 29% 298% 
65 65 65 
394% 39% 40 
68 Gx 68 
1% 46 31% 
119 119° 118% 
884% 388 38 
121% 121% 121 
91 91 i 
1325 132 13114 
64 64 63% 
88 87% 87% 
46 46 46 
49 ao 
26% 27% 27% 
114% «1148, += 1143, 
3154 31% 31% 
821 8214 2K 
176% 176 17634 
9314 931% 23 
77 C76 SOOT 
116% «116161164 

4% aig ah 
14% 86449, = gag 
70 70 70 
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Breadstuffs Figures brought from page 559.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


The receipts at Westera 









































Receipts at—\ Flour. Wheat. Gorn. | Oats. Buriey. | Rye. 
bs |bush. 60 Ibs | bush 56 lbs |bush. 32 lbs jbush.A8ibs Jom 56 ths, 
Chicago _...| 117,515] 1,554,500} 1,116,750] 3,194, oe 215,300 408 
Milwaukee. 49,185 342,800 118,080 "228.6001 202.800 ,200 
Duluth... __ 3,190 TE - sstiin ae 418,75 33,879] 34,667 
Minneapolis_| ..... _.) 1,784,940 34,26 293 ,8 458,370] 180,77@ 
SE tela Bien ee 462, 41,100 DE svebeimel.: paheaw 
Detroit _____ 5,200 000 34,701 i BS. aes 
Cleveland __ 854 7,610 39,41: 18.91 Tae oheca 
St. Louis__. 38,510 1 266, 761 ,440 555 17,600 7.708 
Peoria ____. 2,000 1,000 314,713 398,78 12,400 6, 
Kansas City; -_...... 1 720 800 157 ,200 EE Gece owe eee oe . 
Total wk.’12| 266,454] 7,340,483] 2,206,655} 5,303.95 941,099] 314,737 
Samewk.’ll1| 346,423) 4,789,792| 3,908,634] 3,624,74°5% 1,435.05 948 
Same wk.’10| 349,017! 7,878,955} 3,858, 896 8 ,270,: 959,813] 101,684 
Since Aug | 
1912 ____| 1,164,824) 29.675,463| 9,013,.44¢] 18,424,135] 2,198,497] 854,74 
1911 _...| 1,279,811] 23,418,58¢| 11,097, 18,763 ,78C] 2,538,630] 636, 
1910 _.__| 1,397,48%] 36,469,.443| 11,869,09(| 34,798,277] 2,521,559] 356, 





Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 24 1912 follow: 











Flour, Wheat, Corn, Oats, Barley, Rye 
Receipts ai— bbis . bush. bush. bush. bush. bush. 
New York....... 140,090 741,300 30,375 TEE § séétus “Sobuee 
B Oe ee 33 ,756 ee. se I's. cia 716 
Philadelphia ... .. 20,818 514,861 25,008 6 enna st osteate aed 
Baltimore........ : 422 441 30,598 Demet stan 2.784 
tl RRA ant sl Lag tice os, Saag + 2s oil RE A SC RLS A ee Si 4s. epee 
New Orleans*.... 38,843 314,800 87 .000 DD . -~Gudieuw “aalbn ow 
+ a a ae 387 ,060 1,000  attiehe::: wsttine 
REE dhiiniuitnismnionn 5, 600 ee Sr ed ages oe 
i ies 63,405 1,136,002 55,789 485.515 653,403 --..... 
Ges DO coke a ey 7 aes aoe eee oe oe P| RS te 
Total week 1912 326,811 3.801.027 230,768 1,934,672 63,403 ‘ 
Since Jan. 1 1912 10873.691 as Ae 948 26,206,838 ae 144,7843 083 829 302 ,072 
Week 1911_...... 394,776 0,919 369 ,133 45,746 , 
Since Jan. 1 1911 11905,737 61 ‘B14 478 650,342,172 87 ‘207 "2762 .795 231 377 ,901 





* Receipts do not include grain passing through New Orleans for foriegn ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Aug. 24 are shown in the annexed statement: 











Wheat, Corn, ~—— Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bush. bush. bush. 
New York__..-- 469 ,490 24,655 81 °076 SEED wssrdas 16,912 3,378 
Boston . ae ae ar RES SEES RS PRR Sg EN Renee oe A 
Philadelphia _... 197,000 -.-...-~- ae ele a pee 
Baltimore... --.-- 12.684 GR.5464 cee © Ancked  enenba cedeode. webnen 
New Orleans.... 152,000 1,600 29,470 a ae 608 
Galveston... .-.. aaa «Siew ee cde die wtebeed wabaee 
I citi ci eerinidil 600 Se «a ee la pen aameee 
Montreal ....... Tanee - ascktse 31,000 244,000 -.-...-. Soon éivwcws 
SR. aa eke. aadiahe -. sikekiieiaa 2,346 a a a a a 
Total week... .2,387,970 53.369 170.076 277,609 -.-..-- 49,912 3,728 
Week 1911... -- 2.576.629 365.527 208,241 249,626 ...... --...-. ; 


The destination of these 


July 1 1912 is as below: 














Flour. W heat-——— —Corn--——_—_ 

Since Since Since 

Week. July 1 W eek July 1 Week July 1 

Erports for week and Aug.24. 1912. Aug. 24. 1912. Aug. 24 1912. 

Stace July 1 to— bbis . bbis. bush. bush. h. bush. 
United cmedorm 61,903 637,365 1,527,979 9,328,605 25,714 26,714 
Continent .....--- 17.332 119,087 855.641 5,834,784 ---.-.. 14,008 
So. & Cent. Amer... 24,759 203,390 3,750 170372 3,074 202 .209 
West Indies... -.-- 68,977 253,280 600 3,675 23 377 262 ,058 
Brit. No. Am.Cols.. 2,105 RIN aT ar mi Ro pg ip a 1,126 
Other Countries.... ....-- eee ide ce 2,000 1,204 332 
OO Uksvoesue’ 170,076 1,264,745 2.387.970 15.339,436 53 369 517 430 
Total 1911...---. 208.241 1,313,381 2,576.629 13,642.553 365.527 3,857,814 


The world’s shipments of wheat and corn for the week 
ending Aug. 24 1912 and since July 1 1912 and 1911 areshowa 


in the following: 












































Witeat. Corn. 
Exports. | 1912. 1911. 1912. 1911. 
Week Since Since Week Since | Since 
Aug. 24.) July 1. July 1. Aug. 24. July 1. July 1. 
Bushels.| Bushels. Bushels. Bushels.4 Bushels. | Bushels. 
North Amer.|3,568,000} 24,104,000] 22,856,000}  __._- 59,000} 3,088,008 
Russia .-.- -- 2,224,000} 14,391,000) 19,776,000) 357 004 2 593 000] 12,309,008 
Danube .. ../1,568,000) 7,336,000! 8,040,000 9,000} 5,620,000] 16,771,008 
Argentina _.| 224,000' 15,146,000; 10,800,000/5,832 0004 47,102,000} .....-- 
Australia ..|1,096,000} 3.864,000| 7,752,000} -.... | —-_..LL-- ES Pe AR 
Dette tk 1,168 ,00C| 16,280,000) 11,666,000; _.... } —_.__.  _- S Chae 
Oth. countr’s| 184,00(; 1,382,000; 1,398,000; —-.--- CRS Ba tey ae 
EIS fit. ine antidigihita 
Tatal 1NNZ2Z0NM 2° 5NZ ONO! 29 ERR HND'R 648.000] 55 374.000! 32,168,008 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 



































Wheat. Corn. 
Untted Untied | 

Kingdom.| Centinent.| Total. Kingdom .i Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels.. 
Aug. 24 1912-_|19,640,000) 15,264 000/34 904,000) 9,095,000}25 534 000134 ,629 ,008 
Aug. 17 1912__} 1,072,000} 12 ,832 000/33 ,904 000) 8,517 000/24 646 ,000)/32 563,008 
Aug. 26 1911. 471,968,000) 16 ,520,000/ 38,488,000) 3,723,000) 3,936, 7 ‘659 
Ane, 97 1910 1 FON OO] 7 PAN NONI PO7 HAN ANCTT1 195 HANIA NEN HANIF 165. 
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“The following shows all the dividends announced for the ) 


future by large or important corporations: 


THE CHRONICLE 


DIVIDENDS. 















































Dividends announced this week are printed in italics. 
| Per When Books Closed. 
Name of Company. ‘Cent. Payable. Days Inclusive. 
ailroads (Steam). 
Atch. Top. r Santa Fe, com (qu.«{No.29); 1% Sept. 2)Holders of rec. —"* 
oS aa. pueden cage: foe. 5 folders ie Aug og 
Baltimore Sh iinsanee dds d ; . 
ee Ee I aR RRtO «2 eve. 3] Holder of reo. Aug. 10 
Boston & Albany (quar.)....-.-.---.-- Sept. rs of rec. Aug.3la 
y~ Maine, Ss (quar.)....-- 1 Oct. 1) Holders of rec. Aug.3la 
OS ERE Se Ee OEE . ; om . ? omega of rec. eg 
Ganadian Pacific, com. (quar.) GVo. 65)- - l4 . to ‘ 
ss gees nn) ty Se sand we 
@hesapeake & Ohio (quar.)_-.--..------ 1% t. ers of rec. " 
Chestnut Hill (quar.)....---...-------- 1% Sept. 4)Aug.21 to Sept. 3 
Chicago Milwaukee & St. Paul, common | 2% Sept. 3/Aug.13 to Sept.2y 
OU ant aia aac | $6k Oe. Sasddiane of mee. Rape aa 
cago Western, com. » ’ . ; 
ba ay i icin . yee Pen 2 Oct. liidolders of rec. Sept. 3a 
Cin. N. O. & Tex. Pac., pref. (quar.)....; 14¢ Sept. 2)Holders of ree. Aug. 24 
Cleve. & Pittsb., reg. guar yore ae See 1% Sept. 3!Holders of rec. Aug.10a@ 
Special guaranteed (a CT)... wn a-- t Sept. 3)Holders of rec. Aug.ida 
Cripple .) (¥o.1D-| 1 Sept. 1)Holders of rec. Aug. 17 
Preferred Rape 9 (No. No, 2. i eS a 1 Sept. 1) Holders of rec. Aug.l7a 
Delaware & Hudson Co. (qua@r.)-..------ 24% Sept. 20) iolders of rec. Aug.28a 
Coane ges guaranteed. ~ n-ne nen------ 3% es ee 
rst second preference........--| 2% --------.|.---------.---------- 
Tilinots Central (No. 115)..-..--------. 3% Aug. 31)Holders of rec. Aug la 
2 St. P. & 8.8.M..com.&pfd.(No.19)| 3% Oct. 15)|Holders of rec. Sept.20a 
Y. Chicago & St. Louls, Ist & 2d pref.} 234 Aug. 31)Holders of rec. Aug. la 
-N4.& oad . _- aepeeee 2 Sept. 30/)Holders of rec. Sept. 9a 
Norfak Grater Gwar)... 6s ce cess ccs 4% Oct. 1} Holders of rec. Sep. 14a 
Norfolk & Western. pecahon (auar.)....| 1% Sept. 19)Holders of rec. Aug.3le 
Pennsylvania (quar.)....-...--..------- 1% Aug. 31|Holders of rec. Aug. 5a 
Phila. Germ. & Norristown (quar.) - - - --- 3 Sept. 4j/Aug. 21 to Sent. 3 
Pitis. Youngs. & Ashtab.com. & pf(qu.)-| 1% Sept. 3)dolders of rec. Aug.20a 
Reading Company, first pref. (quar.)....| I Sept. 12/ Holders of rec. Aug 27a 
St. Joseph South Bend & Southern, com..| 1 Sept. I6isept.11 to Sept.16 
pa 2 QLD aR as cee eer 2% Sept. 16/3ept.11 to Sept.i6 
St. Louis Rocky Mtn. & Pac. pref. (No.})| 1% Aug. 31/Aug.11 to Sept. 2 
Southern Pacific (quar.) (No. 24)....--- 1% Oct. 1| Holders of rec. Sept. 9@ 
Union Pacific, common (quar.)_....-..-.- 2% Oct. I}sept.10 to Oct. 8 
ERTIES FLEAS TET ONS 2 Oct. litept.10 to Oct. 8 
er ee nn hina maniannen ane 3% Sept. 30| Holders of rec. Sept.l4a 
Wisconsin Central, preverred.........-.-..- 2 Oct. 1| Holders of rec. Sept. 7a 
Street and Eleceric Railways. 
American Railways (quar.)........-.--- 1% Sept. 6|Aug.30 to Sept. 1 
Arkansas Val. Ry., L. & P., pref. (qu.)..| 1% Sept. 16| Holders of rec. Aug.3la 
Brock. & Plymouth St. Ry.. <9 (No. | 3 Sept. 16)Holders of rec. Aug.30@ 
Brooklyn Rapid Transit (quar.) a 1% Oct. 1|Golders of rec. Sept. 9 
Chicago Elevated Rys., pref. (quar.)....| 1% Sept. 2 ders of rec. Aug.21@ 
Chieago Rys. Participation ctfs.. Ser. 1__| $6 Oct. 1 ‘Holders of rec. Aug. 2@ 
Chippewa Valley Ry., Lt. & P., pf. (qu. )}} 1% Sept. 1!Holders of rec. Aug.3la 
Columbus(O.) Ry., com. (qu.) (No. 37)...| Lb% Sept. 2)Holders of rec. Aug.i$a 
Connecticut Valley Street ~ a eee 3 Sept. 1/)Holders of rec. Aug.l4a@ 
Detroit United Ry. (quar.)_.......-.-- 1% Sept. 3)Holders of rec. Aug. : 
Elmira Water, Licht & RR., preferred..} 244 Sept. lLiAug. 23 to 1 
Kederal Light & Trac.. nref. (au.) (No.9) 1% Sept. 3)Holders of rec. Aug. 15 
Fi. Wayne & Nor. ind. Pac., pref (quar.)} 1% Sept. 3)Aug. 23 to Sept. 2. 
Louisville Traction, common (quar.) kena aeinted 1 Oct. ljsept.11 to Sept.15 
is Slimane 2% Oct. ljsept.11 to Sept.15 
Northern Ohio Trae. & Light, com. (qu.)} 1 Sept. 15) Golders of rec. Aug.31la 
Nor. Texas El. Co., com. (qu.) (No 12). 1% Sept. 3)/Holders of rec. Aug.l5a 
Preferred (No SO co wth olde. dens 3 Sept. 3)Holders of rec. Aug:l$a 
Philadelphia yor pre ferred.__...- 2% Sept. 2/Holders of rec. Aug.l10a 
Portland (Ore.) Ry., L. & P. (qu.) (No. 7)} $1 Sept. 3)Holders of rec. Aug. 12 
Rochester Ry. & Light, pref. (quar.)....| 144 Sept. 3)Holdersof ree Aug.27a 
St. Jos. Ry., L.,H.&.P., com.(qu.)(Nol6) % Aug. 31)\Holders of rec. Aug.l5a 
Second & Third Sts. Pass., Phila. (quar.)} $3 Oct. 1| Holders of rec. Sept. 2a 
Tennessee Ry., Lt. & & Pow., pf. (No. 1)} 1% Sept. 3/Aug. 21 to Sept. 2 
Terre Haute Tract. & Light., pref... __-. 3 (|Aug. 3ljAug.22 to Sept 2 
Washington(D.C.) Ry. &Elee., com. (qu)i 1 Sept. liAug.18 to Aug. 19 
Praree (omen. ®. ....-cinceesasbece-s 134 Sept. ljAug.18 to Aug. 19 
West Penn. Tr. & Wat. Pow., Bf. Cen') 1% Sent. 16)5ept. 7 to Sept. 16 
Whatcom County a a IA., pf. ¢ 0.18)| 3 Aug. 31/|Holders of rec. Aug.28a 
Ss. 
€hemical National (bi-momthly) - -.-~--.-- 2% Sept. ljAug.25 to Aug. 31 
Trust Compan 
Citizens’, Brooklyn (No. 8).-...--.----- 3 Sept. lI)Holders of rec. Aug. 20 
Miscellaneous. 
Adams Express (quar.)_.......-.-...-- 330s (Sept. 3jAug.13 to Sent. 2 
Hanstinde TOG siccks <.dasodetiod «coe 3. (Sept. 3}Holders of rec. Aug:3la 
American Express (quar.)..........-..-- $3 Oct. 1|Holders of rec. Aug.3la 
American Gas (quar.)_-....-..-..----- 1% |Aug. 31)Holders of rec. Aug.20a 
American Locomotive, preferre® (quar .)...| 1% jOct. 21i*ept.22 to Oct. 20 
Amer. Pneumatic Service, ist pref.....- 3% iSent. 20lsept. 6 to Sept 30 
Seonnd pregerred@................... 1 - 80iSept. 6 to Sent. 30 
American Ravliator, common (quar.)....}; 2. pt. 30%Sept.22 to Sept. 30 
Am. Smelt. & Rig., com. (qu.) (No. 36)..} 1 Sept. 16/Aug.31 to Sept. 8 
Preferred (quar.) Oe Giinsetnne~< 134 jsept. 3\jAug.13 to Aug. 21 
American Sumatra Tobacco, preferred _ - 34% jSept. WiAug. 21 to Sept 2 
American Sugar othe grag Se com .é&pf. (qu. ) 1% Oct. 2|Holders of rec. Sept 3a 
American T Cable (q@ar.)...., L'¢ epi. 3}Molders of ree. Aug!3la 
American nn ya comma SORES TE ar 2% fsept 3)Holders of rec. Aug. 15a 
Common (extra). .........-.-..-.-.-- 20 =fiept. 3) Holders of rec. Aug. 15a 
American Writing Paner, preférred. _-_. - I Ort. Ti Holders of rec. Sep .14a 
Associated Merchants, com. (@ttar:) _ - - - - 1% jAug. 31) Holders of rec. Aug. 26 
Comimow (exntrad: ... .....--.......-. 4% jAug. 31)Molders of rec. Aug. 26 
Blackstone Val. G.&E., com .(q@m.) (No. 3)}: $2 3} Holders of rec. Aug. 16 
Preferred (quar.) (No. 16) ......_---- $1% t. Holders of ree. Aug. 16 
Borden's Cond. Milk, pref. (quar.)(No 43); 14 . 16)Holders of ree: Sept. 5 
British-American T PRAM css ur & 6 jsept. 30)See note m 
Brooklyn Union Gas (quar.) (No. 46). - 1% jOct. Lisept.15 to Sept.30 
Buckeye Pipe Line (quar.)...........-.- $5 Sept: 16/Holders of rec. Aug. 22 
Butterick Company (quar.) - ......--.-- % fSept. 3}Holders of rec. Aug. Léa 
Calumet & Hecla sreduae — PG iim owe $12 [Ssent. 20)Holders of rec. Aug. 22 
soenece+- 134 | dot. 1| Holders of rec. Sep .10a 
Chesebrough Saeekpeventntr tn (quar.)_._.- 6 Sept. 27isept. 4 to Sept 27 
Spat wa db the cede te kawan 4 sept. 27isept. 4 to Sept. 27 
Chicago Telephone (quar.)............-- 2 sept. 30] Holders of rec:Sept.2la 
@hilds Company, common (quar.) _ ... .. ~~ 2% isept. l0isept. 4 to Sept. 10 
erred { Ri. Shh MA getin ket 144 jsept. 10)sept. 4 to Sept.10 
Cities Service, common (monthly). __--- 1-3 {sept. liHolders of rec. Aug. 20 
Common (monthily,............. --}| 1468 | Det. lLiHolders of rec. Sept. 15 
Preferred (monthly) .............--. 4 fsept. 1)}Holders of rec. Aug: 20 
Preferred (monthly) ...............- % } et. 1} Holders of rec. Sept. 15 
Oitizens.Gas of Indiananolis.(Ne. 6)... -- 3% }Sept. 28isept.13 to Sept. 28 
Golumbus (O.) Gas & Fuel, com. (quar.) - \% {Aug. 31)|Holders of rec. Aug. 15 
Consolidated Gas (quar.).-..-.. 1% }sept. 16)Holders of rec. Aug 14’ 
Consol. Gas, El. Lt. & P., Balt.,com.(qu.)} 14 | dct. 1)|Holders of rec. Sept. 20 
EEE bec-- nigcsaatespoesevass 3 Yet.  1|Holders of rec. Sept. 20 
Crescent Pipe Line.._.......-....- 2. $136 |sept. 16/Aug. 21 to Sept. 16 
Cuban-American Sugar, pref. (quar.)....| 1%, |0et.  1)/Holders of rec. Sept.16a 
Deere & Co., preferred (quar.)-.--.---- } 1% Sept. liAug.20 to Sept. 2 
Diamond Match (quar.).............-- 1% |Sept. 16! Holders of rec. Aug.3le 
du Pont Internat.Powder, pref. (quar) 1% |} ot. 1{ Holders of ree. Sept .20a 
Preferred (extra).....-.-.-.......--. 13% |Oet: 1) Holders of rec. Sept .20a 
Eastman Kodak, common (quar.) ......- 2%] jOct. 1}Holders of rec. Aug.3la 
PGEIINOD . vi. kn docaksWeemecvaee 10 Oct.  1)Holders of rec. Aug3la 
Pt Cr? is nnndaonnietnnene 1% }Dct. 1) Holders of rec. Aug.3la 
Mining & Smelting; pref: (quar))_| 14¢}3ept: ISlAug. 25 to Sept. 14 
Federal Utilities, pref. (quar.) (No. 5)..| 1% /sept 3] Holders of rec. Aug. 15 
Gaten Off, common (quar.)..... | 4 }sept. 30isept. 1 to. Sept. 17 
Preferred. (quar.)._.........-..----- _2 sept: 3CiSept. 1 Sept. 17 
General Asphalt, pref. pe SP pan RP a 1% }sept 3! Holders of rec. Aug 15a 
‘General ‘hemitcal, ROOD 51 we | 14 [Sent: 3)Holders of rec. Aug.2 
General Chemical, nrefercer fanar ) . 1% 'Oct. Holders of rec, Sent.19a 
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Per When |. Books Closed. 
Name of Company. | Cent. | Payabie.\ Dayt Pebudte. 
Misceil nedus (Concluded). 

General Chemical of Calif., Ist pf. (qu.)-.| 1% jOct. 1) Holders of ree, Sept. 20 
General Electric (quar.).--.-..-..----.---- 2 Jct. 15)Holders of rec. Sept. 7a 
d@ Great Lakes , pref. (quar.)_...} 1% |Oet. 1)Sept.17 to Oct. t1 
Great Northern P on cng aniaatinn 1% |Sept. ljAug.18 to Sept. 2 
Greene Cone ewan ceecenes-o- 26c. |AUg. 31) Hotders of rec. Aug.14a 
Harb alker -, com. (quar.)-| 34 |Sept. 2)Holders of ree Aug. 20 
Harrison Bros. & Co., Inc., pref. (quar.).| 1 jet. lf-ept. 26 to 1 
Independent Brewing of Pittsb., pref....| 14 |Aug. 31)|Aug. 20 to yoo 30 
OR. nee 1 Oct. ijsept.21 to Sept.30 
Internat. , pref. (qu.) (No. 22)| 1% 3) Holdets of ree. July 3ig 
International Nickel, common (quar .)_ - 54 3 —s 14 to Sept. 2 

Internat. Smelt. & Rig. (qu.) (No, 13)..| 2 3ljAug. 22 te Sept. *- 
Intern. Smokeless Pow .&Chem. ,com .(qu ) 34 1 Holders of réc. Sept.20a 
CIPORMIIE SUN e ieee cs bee icines 1 1) Holders of réc. Sept .20a 
PUOGTEG chdeins HbUd wb desieewsede 4 15|Holders of rec. Nov. 5a 
Kings County El. L. & P. (qu.) GNo. 50)_} 2 . SHolders of rec. Aug. 2ia 
Laclede Gas Light, common (quar.)..-.-.. 1% . lépsept. 1 to Sept.15 
Lake of the Woods Milling, Ltd., com_.._}| 2 3) Holders of ree. Aug. 21 
es, GO Juncus ss dunes cieSes ae 1% 3| Holders of rec. Aug. 21 
Lehigh Coal & Nav. (quar.) (No. 135). - 2 3‘ |Holdere of rec. July3ia 
Mackay Companies, com. (qu.) (No. 29) 1% 1) Holders of rec. Sep. lla 
Preferred (quar.) (No. 35)........--. 1 1 sapiens of rec. Sep. lla 
Mahoning Investment... .............. 1% 3| Holders of rec. Aug. 23 
May Department Stores, com. (quar.)..!| 1% . 1J|Holders of rec. Aug.15 
Middle West Utilities, pf. (qu.) (No. 1)_-} 1% .  1)Molders of rec. Aug.15a 
Montreal Cottons , com. and pref. aah )--| 1% 5. a A iii Uetisde deh ab thai dbcaksthc toi ap 
Muskogee Gas & Elec., pref. (quar.).....- 1% a Re ‘Holders of rec. A 3ia 
National Biscuit, com. (quar.) (No. 57)-.| 1% | det. -15| Holders of rec. .28a 
Preferred (quar.) (No. 58)_.........- 1% |\ug. 3))Holders of rec. Aug.i7a 
Nat. Enam. & Stamp., ie} (quar.)...-.}) 1% |iept. 36 ‘Holders of rec. Sept .10e 
National Lead, com. (qUar.)_........-- % [sept. 3(/sept.14 to Sept. 17 
Poeaterres GEOR Pec coses ccs cccceccee 1% }sermt. H}Aug. 24 to = Aug. 27 
National Transit (quar. hi in a 75¢e. |' ~t. J€l-ept. 1 to Sept. 15 
Nevada Consolidatea Copper (quar.)....|37%c.\Sept. 30)sent. 7 to fept.1l 
New ey Telep. & Teleg. (quar.)._.._.| 1% (| Tolders of ree. Sept. 10 
N. Y. & Queens El., L.&P., pref. (quar.)} 1 sept. 1|Holders of rec. Aug.23a 
New York. Transit (quar. Se PE ae 310 rt. | «<ividers of rec. Sept. 21 
Niles-Bement-Pond , common (quar. )..-.| 1% }se t. CiSept.13 to Sept. 20 
North Américan Co. (quar.) (No. 34)_...| 14 | \et.  1)Holders of ree. Sept.1l5e 
Ogilvie Flour Milis, Ltd., pref. (quar.)...| 1% |Sept. 2/|Holders of ree. Aug. 20 
St ee ec eh ndbneewnnns $1.25 |sept. 20;Aug.25 to Sept. 9 
Pabst Brewing, preferred (quar.).....__-- 1% |sept. 15|sept. 1 to Sept.15 
Philadelphia orphan Bieetric ey. -i........ 26%e|sent. 14| Holders of rec. Aug.2Ja 
Pittsburgh Steel, preferred (quar.)___-_-_. 1% |3ept.  1/Holders of ree. Aug. 7a 
Porto Rican-American Topsceo......... 4 sept. 5jAug.16 to Sept.14 
Prairie Oil & Gas (quar.)..........._-.. 6 sept. 2+) Holders of ree. Aug.3ia 
Pure Ofl, common (quar.)-...........-- 2% isept. 1l\Aug.15 to Aug. 3l 
I Mc ek wee 2% isept. lj;Aug.15 to Aug. $l 
Quaker Oats, — EE Padind amano 2% |Oct. 15)Holders of rec. Oct. la 
Pete SLE, colhcatcccheccocans 1% |Aug. 31/Holders of rec. Aug. la 
Preferred a wa) RR RE REF SEER CE 1% |Nov. 3(|Holders of rec. Nov. la 
Quincy Mining RR CR RRS $1.25 |Ssept. 23)Holders of rec. Aug. 28 
Railway Steel-Spring, pref. (quar.)____-- 1% jsept. 20/sept. 7 to Sept.20 
Sears, Roebuck & Co., preferred (quar.)...| 1%{ |Det. 1|Holders of rec. Sep. i4a 
Southern Pipe Line (quar.)._.....____. $8 jAng. 3'|Holders of rec. Aug. 15 
Oe Wisi oh oes. chien ss - 10 t. 14/Aug. 27 to Sept 15 
Standard Gas & Electric, pref. (quar.)..._| 2 sept. 1 |iividers of rec. Aug.3la 
Standard Oil of Indiana (quar.)_______- 3 Aug. 31);Holders of rec. la 
Standard Oil of New Jersey (quar )_____. 5 sept. 1¢€ Holders of rec. Aug.19a 
Stern Brothers, pref. (quar.) (No. 7)_...| 1% |[-ent. -l1]/4ug. 20 to Sent. 1 
Studebaker Corporation, pref. (quar.)_._.| 1% {Sept. 3/Holders of rec. — 15a 
Union Stock Yards, Omaha (quar.).-.-.. 1% Joept. LaAug. 22 to Aug. 3l 
United Cigar Mfrs., pref. (quar.)____-- 1% [Aug. 31)Holders of rer. Aug.23a 
United Dry Goods Cos , pref. (quar. ___- ~ Aug. 31 Holders of rec.. 24a 
U.S8. poi pal ireterted eter Se Bees 3% jSept. zjAug. 18 to 2 
U. (Se Meet iid cbdktac 1% [Sept. 2s Sept. lL to Sept. 8 
he Cooper (ata) (Non 1?) i). ein agit 75c. |3ept. 3U|sept. 7 to Sept.il 
), common _. ack Ss ept. 2: |dolders of rec. Aug.3la 
__Preferred (quar.) (No. 3B __. 1% Holders of ree. Septioda 
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m Transfers received in London not later t t. 18 will be in time for payment 
of dividend. saath 
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“~The new Philadelphia banking firm of Snowden, ‘Barelay 


. Moore will 
t. 
Snowden, formerly resident 
Co. of New York; William 


for business Sept. 3 at 123 South Broad 
The members of the partnership are: C. Randolph 
periper of Walter C. Stokes & 


Barclay, who is one of the 


Board of Governors of the Philadelphia Stock Exchange 
and formerly a member of De Silver & Barclay of Philadel- 


phia, and J. Clark Moore Jr., 


who has been associated for 











over twelve years with Chandler Bros. & Co. of Philadelphia. 
Snowden, Barclay & Moore are members of the New York 
and Philadelphia Stock Exchanges. 

Auction Sales.— Among other securities, the following, not 
usually dealt in at the Stock Exchange, were recently so d at 
auction in New York, Boston and hiladelphia: 

Messrs: Adrian H. Muller & Sons, New York: 
Shares. Per cent. | Shares. Per cent. 
50 Colo. Land & Impt. Go_____. 650 Indianapolis’Gas ‘Co. __...---- 201% 
200 Citizens’ Gas Co. of Bridge-} $65 5 Franklin Trust Co_-...-.----- 270 
port, Conw. ($25 each)____} lot 


By Messrs. R. L. Day & Co., Boston: 


Sha 
10 


Commonve alth ‘Trust Co 
1 Pacific Mis ‘—s ,000 par) 
4 Bigelow Ca 


~_-—"——— = = oO 


: ms res. 


$ per sh 
3 Manchester & Lawrence RR. Co.221 
5 Nat. Fire Ins. Co., Hartford. ._377 
10 Heywood Bros. & Wakefield 





Co., pref 104% ex-div. 


By Miccert. Francis Henshaw & Co., Boston: 


Shares . $ per sh. 

TO win ere 
y com 

2 Warren’ Chambers 52% 


_-——--— - ee — — — — — = 





Shares. $3 per sh. 
4,320 The New River Co.,com_... 1 
1,660 The New River Co., pref.... 15 


By Messrs. Barnes. & Lofiend, Philadelphia: 


oucester Ferry Co. ase” 
16 rucegeagents Tr. Co. ($50 ea.) 80 
7 Amer. Pipe’ & Construc. Co... 84 
1 First Nat. a of Phila... __- 
10 Philadelphia Nat. tiga 
15 People’s Trust Co: ($50 eac 
4 Rittenhouse Tr. Co. ($50 each) ibs 
iy Ge Sa 2 € Trust Co..__.. 
rmantow assenger abet the 
Frank. & Southwark Pass. Ry 375 
125 Atlantic City (Gas) Co., com.. 15 
25 Enterprise Mfg. Co. vot ‘tr.ctis. 10844 
10 Fed’! Healtha Ace .Co.($10 ea.) 14% 


per sh.| Bonds. 
32,000 Allegheny Valley Ry. Co. 


Per céni. 


i RR alg A 99 '¢ 
$1, 000 No. Spring. Wat. Co. 58,1928 99 
$1,000 Springfield Wat. Co. 5s, 1926 99 
$1,000 Buff. & Lake Erie Trac. Co. 

ist ref. 5s, GETS Salient tt vostro 
$3 ,000 Phil. '& Erie RR. Co. Ist 5s, 

a i 
$3,000 Stenben. & Ind. RR. Co. 

I Ne ii on up Me ma teats tn be acalt 
$45,000 Amer. Union Teleph. Co. 

Ist 5s, 1957 (Aug. 1910 coupons 

a IER ekg A 5 A 500 lot 
$3,000 The Gloucester Ferry Co.) 
be A 5s, 1928 (Sept. 1911 cou- 


8 on) 
100 shaie The Gloucester Ferry 





Co. (S50 each) 


favs Messrs. Samuel T. Freeman & Co., Pidiadhighle: 


sh 
50, American Pipe & constriction 


mae 


= {oS a 
25. - 
Saf 1956" _99 


No.8 Ve 
Springteld Wat. Co 
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National Banks.—The following information regarding | 
national banks is from the office of the Comptroller of the 


Currency, Treasury Department: 
APPLICATION TO CONVERT APPROVED. 


The East Bernstadt Banking Co., East Bernstadt, Ky., into ‘‘The First 
National Bank of East Bernstadt.”’ 
East Bernstadt Banking Co., East Berns 


eo a $25,000. Correspondent, 
t, Ky. 


CHARTERS ISSUED TO NATIONAL BANKS AUG. 19 TO AUG. 20. 


10,244—The F 
G.H 


of 
en a 


irst National Bank of Duncan, Okla. 

. Connell, President; J. R. Prentice, Cashier. 

the First State Bank of Duncan.) 

First National Bank of Bradentown, Fla. 

C. Taliaferro, President; Jno. T. Campbe 
version of The Bank of Manatee, Bradentown, 

10,246—The Farmers’ National Bank of Rome, Pa. 


W.S. Kinney, President; F. R. Powers, Cashier. 
VOLUNTARY LIQUIDATION. 


6,066—The Citizens’ National Bank of Port Alle 
Gonsolidated with The First National 
idating committee, the Board of Directors of The Citizens’ 


ote 
National Bank of Port Alleghany. 


Capital, $50,000; 
(Conversion 


Capital $40,000. 
ll, Cashier. 
Fla 


) 
Capital, 


any, Pa., Man 4 1912. 
ank of Port Allegany. 








Canadian Bank Clearings.—The clearings for the week end- 
ing Aug. 24 at Canadian cities, in comparison with the same 
week of 1911, shows an increase in the aggregate of 25.3%. 





| 


Week ending Aug. 24. 

































Clearings at— 

1912. ! 1910. 1909. 
da— s 8 $ 
Montreal __......----- { 52,795,277 38,510,984] 30,086,326 
ating | 36,674.24: 23,924,847] 23,306,133 
Winnipeg .------------ } 25,230,277 15,747,26:] 10,309,984 
Vanoouver -..-.---..-..- 12 ,582 ,06C 8,427,811] 6,096,708 
DE thivedecdewsgun 1 4'687,59: 3,581,695] 3,141,034 
2,451,181) 2,174,440 
1,594,337| 1,993,416 
1,753,380] 1,495,704 
1,528,315] 1,380,273 
3,033,220] 2,097,318 
1,098,548] 1,027,233 
1/828,718] 1,373,133 
1,700,000} 929,675 
8 Rat : 
453,430) __..---- 

ra DP catcibioadie 
164 ,206,895]131 045,264) +25 3 106,371,349] 85,411,374 














Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Aug.24. The figures for the separate 


banks are the averages of the daily results. 


In the case of 


the totals, ac. ual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We emit two ciphers (00) in all cases. 


oe 





Banks : 


















































Captial. | Surplus.{ Loans. | Specie. | Legals. |Net Depos-| Re- 

00s omitied. ; Average. | Average. | Average.| its, Aver. |serve. 
- $ > ~ $ % 

Bank of N. Y_| 2,000,0 21,627,0] 4,454,0] 773.0] 19,782,0) 26.4 
Manhattan Co.| 2,050.0 36,900,0] 9,466,0] 1,616.0] 42.800.0| 25.9 
Merchants’ _..| 2,000.0 21,389,0] 4,158.0] 1,661.0] 22.249'0] 261 
Mech. & Met_| 6,000.0 59 ,602,0] 12,907,0] 1,761,0] 58,612.0] 25.0 
America __..- 1,500,0 25,207,0] 4,209,0] 1,903.0] 24.7150] 24.7 
Me, oe 25,000.0 194,053,0] 40,652,0] 7,358.0] 190.065.0] 25.2 
Chemical _ - - - - 3,000.0 29,333,0] 4,471,0] 2,318,0] 26,372,0} 25.7 
Merchants’ a, 600.0 7,097,0} 1,617.0) 173,0 7,285,0] 24.7 
Butch. & Drov} 300.0 1,950.0] 467.0] 54,0} 1.8900] 27/5 
Greenwich....} 500.0) 8,450,0] 2,309.0} 185.0] 9.55010] 26.1 
Am. Exchange] 5,000.0 43,266,0] 9,503,0} 1,365.0] 42.817.0] 25.3 
Commerce-.-_..} 25,000,0 140,886,0} 26,615,0}10,092,0) 125,720,0) 29.1 
Pacific _____- | 500,0 47,0; 580.0} 507.0] 4.2650] 25.4 
Chat. & Phen_}| 2,250,0 17,640,0} 2,690,0] 1,721.0] 17.7540] 24's 
People’s __._-! 200.0 1,918,0}  490,0] 154,0] 2.16410] 297 
Hanover ____. 3,000,0 75,647,0] 15,697,0| 5,582.0] 84/126 0| 252 
Citizen’s Cent_| 2,550,0 22,853,0] 5,248.0] 621.0] 22.011 01 266 
Nassau _____- i 1,000.0 10,973,0] 1,834,0) 1,437.0] 12.6760] 25'8 
Market & Fult.{ 1,000.0 9,772,0] 1,688,0] 1,014.0] 10.0880] 26 2 
Metropolitan _| 2.000,0 12,827,0} 3,211.0} 251.0] 13.3700] 25/9 
Corn Exchange] 3,000.0 49,872,0] 8,096.0] 5,745.0] 58,082.0| 23/8 
Imp. & Trad_| 1,500.0 25,788,0] 3,732,0| 2,126.0] 231117 '0| 253 
— ieeeepianpage 5,000.0 88,199,0) 21,559,0] 1,934.0] 92/5380] 253 
East River_- 250,0 1,495,0} 283.0} 124.0} 1.597.0] 25/4 
Fourth ____.- 5,000.0 35,277,0] 8,117.0] 1,900.0] 37.4410] 267 
Second _____- 1,000.0 13,942,0] 3,191.0} 154.0] 13'329'0] 250 
RN 10,000,0 117,115,0] 25,284,0] 2,159.0] 108.7530] 25 9 
Irving ......- 4,000.0 36,320,0] 6,859,0] 2,733.0] 37.554/0| 25 5 
Bowery __.-- 250,0 3,465,0| 842,01 87,01 3'667.0] 253 
N. Y. County 500,0 8,228,0) 1,347.0] 674.0] 83130] 243 
German-Amer.| 750.0 4,142.0} 828.0] 236.0] 3'957.0| 268 
ee 5,000.0 90,321,0] 27,108,0] 8,018.0] 110.0610] 31 9 
Fifth Avenue_| 100.0 13,288,0] 2,776.0] 1,105.0] 15,1220] 25/6 
German Exch 200,0 3,470,0 528,0] 342.0] 3,431.0] 25 3 
Germania ___-| 200.0 5,382,0| 1,287.0} 254.0] 6/2040] 94'3 
Lincoln __-_-- 1,000,0 15,218,0] 2,911,0} 961.0] 15.4780] 95/9 
Garfield... __.- 1,000,0 8,677,0] 1,967.0} 286.0] 8.728'0| 25/2 
a... 250.0 3,329,0] 564.0] 349.0] 316460] o5 9 
Metropolis _..| 1,000.0) 11,689 ,0 904,0} 1,935,0] 11,388'0] 259 
West Side....{ 200.0} 1, 4,157.0} 927.0] 266.0) 4°684'0| 254 
Seaboard -- . - - 1,000,0} 2,183,2] 25,511,0] 5,457,0] 2,426.0) 30,159'0] 26 4 
Liberty .____- 1,000.0} 2,707.3] 23,070,0] 5,904,0} 603.0] 25'359'0| on '¢ 
N.Y. Prod.Ex| 1,000,0} 833.6] 8,846,0] 2,337.0] 387.0] 10°517'9| 97 9 
OS eetgtb ad. 1,000,0]  743,2) 16,241,0] 4,977.0] 355.0] 21:196'0| 25 1 
Security ____- 1,000.0]  418,9] 10,389,0] 2,607.0) 924:0] 14'001'0| os 9 
Coal & Iron...| 1,000,0} 493,8] 6.000,0] 1,043.0] 533:0] 6 '092'0| 95'8 
Union Exch.| 1,000,0] — 980.5} 9,276,0} 1,935.0] 360:0] 9'260'0| 24:7 
Nassau, Bklyn} 1,000,0} 1,127,0} 7,564.0} 1/380,0] 253.0] 6 '432'0| 95° 
Totals, Avge. -|133 ,650,0} 197,084 ,4] 1392308 ,0]297 016 ,0|77,775,0|1428,417.0] 26.9 
Actual figures |Aug. 24.]  -__-- 1391 ,490,0)292,177,0|77,350,0]1421,851,01 25.9 
Circulation .—On the basis of averages, circulation of national banks in the Clearing 


House amounted to $45,162,000, and, according to actual figures, were $45,215,000. 


(Con- 
25,000. 


| 





DETAILED RETURNS OF TRUST COMPANIES. 



































On Dep. Nat 

Trust Cos. |Surplus.| Loans. | Specie. | Legals. \withC.H | Deposits.| Reserve. 

00s omitted. Average. | Average.| Average | Banks. | Average. 

$ $ $ $ $ $ 

pty --..}| 2,432,1] 18,440,0] 1,601,0 401,0} 2,405,0) 13,880,0 1442143 
U3 me ieneb 15,672,9/| 156 444 0/17 ,663 ,0 31,0}15,779 ,0/117 ,988,0/15.0+11.8 
ran ---.| 1°279'1| 20:086:0| 2'141'0] _ °88°0| Le77.o| aaiseecolie ot 36 
a ee , , ’ , ’ ’ ’ ’ , 14,3 ,0 15.2+ 9.6 
— Gu. & Tr.}12,095,9} 34,219,0] 1,830,0| 1,475,0| 2,312,0] 21,596,0|15.3+ 9.6 
eer age a og 22 ,671,4|159,141 ,0/16,625,0] 1,059,0/17,238,0/116,990,0/15.1+12.8 
La Wy dcua.. 1,303.4} 7,811,0 762 ,0 228, 835,0} 6,269,0/15.74-10.8 
react nlm 6,273,6| 20,073,.0) 1,458,0 932,0) 1,844,0| 15,494,0}15.44+10.6 
-Knicker__| 7,079,8| 49,615,0| 5,458.0 766,0| 4,813,0) 41,434,0)15.0+10.4 
teem ig -~.--.| 1,389,6) 16,714,0) 2,353,0 21,0} 2,053,0) 15,406,0)15.4+11.7 
a whee 1,710,0) 17,449,0| 1,832.0 455,0| 1,771,0) 15,109,0)15.14+10.2 
ew York._._/|11,682,5| 45,451,0] 4,639,0 142,0} 3,641,0) 31,846,0}15.0+10.2 
4a ae aes 1,326,3| 10,801,0] 1,178,0 353,0} 1,006,0) 10,044,0/15.2+ 9.0 
incolm .....- 557,1| 10,687,0} 1,356,0 222,0} 1,113,0} 10,113,0)15.5+10.0 
Metropolitan._| 6,111,5| 25,710,0| 2,667.0 9,0} 2,534,0] 17,956,0}15.0+12.3 
Broadway .... 571,0} 8,730,0 976,0 324,0} 997,00) 8,597,0)15.14+10.1 
Totals, Avge. _|96,723,6|650,147 ,0/67,118,0| 6,859,0/65,112,0/490,184,0/15.9+11.7 
Actual figures j|Aug. 24/649,345,0/67 ,952,0| 6,750.0/62.609 .0/489 469 ,0/15.2+11.3 





The capital of the trust companies is as follows: Br Ohiyn, $1 ,000,00U; bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1,250,000; Title 


Guarantee & 


Trust, $4,375,000; Guaranty, 


$5 ,000 ,000; 


Fidelity, 


$1,000,000; 


Lawyers’ Title Insurance & Trust, $4,000.000; Columbia-Knickerbocker, $2,000,000; 
000 


Standard, 


$1,000,000: People’s, $1,000,000; New York, 


; Franklin, 


$1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000: 


total, $40,625,000 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
































Week On Dep. 
ending | Capital. |Surplus.| Loans. Specte. | Legal jwithC.H. Net 
Aug. 24. Tenders.| Banks. | Depostis. 
Averages. s $ $ ¢ s $ $ 
Banks _.-_/133 ,650,0/197 ,084,4/1 .392 308 ,0/297 ,016,0) 77,.775,0|  -...-. 1,428 ,417,0 
| Trust cos_| 40,625,0 96,723 ,6} 650,147,0) 67,118,0 6,859.0} 65,112,0) 490,184,0 
pete | 174,275,0/293 ,808 ,0/2 ,042 455 ,0/364,134,0) 84,634,0] 65,112,0/1,918,601,0 
ctua 
NS al eI 0 1,391 ,490,0|292,.177,0) 77,350,0}  .._-- 1,421,851,0 
i ae 649 345.0) 67,952,0| 6,750,0] 62,609,0) 489,469,0 
ae SRR SaaS 2,040,835 ,0,360,129,0 84,100,0] 62,609,011,911,320,0 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks | Trust Cos. | State Banks Trust Cos. 

Week ended August 24. in in outside of outside of 
Greater N. Y .|\Greater N. Y .|Greater N. Y |Greater N.Y 

$ $ $ $ 
Capital as of June 14.---. 22 525,000 62,275,000 9 ,323 ,000 9,750,000 
Surplus as of June 14-.-.-.- 38,702,400} 170,654,900 12,233 ,100 12,377,200 
Loans and investments__| 294,135,800]1,184,925,100} 110,086,600} 169,922,100 
Change from last week - —462 ,400 +378,100 -+- 265,000 +- 187 ,400 
WOE: 6 kk i dvccabscee eg Bf Fd re ae 
Change from last week.| —1,688,300 DO cccnenmaenil 5 aunebanenie 
Legal tenders & bk. notes 20,711,700 FF Nera ei oe 
Change frou last week - —227 ,400 a aE ths sas ok nin 
DES | i ccdboctdband 341,038 ,100]1,292,797,200} 116,503,900} 176,786,000 
Change from last week.| —3,169,700} —5,546,000 —281,900 +78 ,300 
Reserve on deposits. - --- 91,900,100} 142,706,000 23 ,280,800 23 ,296 ,200 
Change from last week.| —2,961,100) + 1,223,300 —461 ,800 —43, 

P.C. reserve to deposits - - 27.8% 16.3% 21.2% 14.4% 
Percentage last week - - 28.5% 16.3% 21.7% 14.3% 





+ Increase over last week. 
Note.—“‘Surplus”’ includes all undivided profits. 


— Decrease from last week. 


‘Reserve on deposits” includes 


for both trust companies and State banks, not only cash items but amounts due 


from reserve agents. 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of denosits secured by bonds or 
obligations of the State or City of New York. and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days. represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


Reserve Required for Trust Compantes 
and State Banks. 


Location— 


Manhattan Borough 
Brooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan__.15% 
Other Boroughs, with branches in Manhattan. _..15% 
Cities of the first and second class__.-.....---- 


Cities of the third class and villages 
Elsewhere in State 





Trust Cos.— —State Banks— 
Total of Total of 
Reserve which Reserve which 
Required. in Cash. Required. in Cash 
15% 15% 25% 15% 
10% 20% 10% 
10% 15% 7%% 
15% 20% 20% 
15% 15% 15% 
10% 5% ABO wuike 
sooctl 3% ot Resi a 
wise 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have Boston and Philadelphia Clearing-House Members.—Be- 
combined each corresponding item in the two statements, | low is a summary of the Dg 4 totals of the Clearing-House 
































: thus affording an aggregate for the whole of the banks and | institutions of Boston and P. elphia: 
trust companies in the Greater New York. We omit two ciphers (00) in all these figures. 
; NEW YORK CITY BANKS AND TRUST COMPANIES. Capital 
d — Banks. a. Loans. | Specte. | Legals | Depostts.| Circu- | Clearings 
| Clear ~House Clear.-House |State Banks &|| Total of all = Bi a lation 
Week ended Aug. 24—| Members. Members. |Trust Cos. Not'|Banks &Trust Boston. $ $ $ 2 $ $ 
ActualF igures Average. jin C.-H. Aver.||\Cos. Average | July 6 .-...--.-- 41,575,0/239 ,395 ,0/26 ,212,0/ 4,827 ,0|291,163,0) 8,267,0]179,258,5 
Ge aap 41,575,0/241 ,243 ,0/25,011 ,0/5,470 ,0|287,649,0| 8,275.0|180,222'4 
$ $ __$ $ PP Eh cnosdne 41,575,0/243 ,587 ,0/26 ,048 ,0|5,307 ,01281,234,0|] 8,271,0]181.245.4 
Capital as of June 14..] 174,275,000]| 174,275,000 28,725,000|| 203,000,000 | July 27........ 41,575,0|243 ,740,0|25,405.0|5,509 ,0|275,508,0] 8,257.01153.939.0 
ME ite ea 41,575,0/239 ,007 .0/24 ,095,0|5,498 ,0|272,149,0] 7,850,01153.511.9 
Surplus as of June 14..| 293,808,000|| 293,808,000} 81,105,900]| 374,913,900 | Aug. 10-_---_-- 41,575,0|238 ,710,0|24 322 ,0|5,265,0/270,640,0| 7,854,01144.791.3 
investments] 2,040,835 ,000||2,042,455,000] 608,524,400/|2,650,979,400 re 4 24 ea 41°875°0 240:070°0 24 080°0 3251 0 270'787'0 1 abs elise en's 
Loans and nves men § ‘ , ’ ’ as ’ ’ ® ’ -s ’ ° ug, -~—-<8—-< <= ’ , ’ ’ , ‘ , ’ , | 7,0 7 ,853 ,0 13 ,65 . 
Change from last week} —1,446,000 4-43 ,000 —691,800 —648 ,800 Philadelphia. 8,659,1 
ga Reena 80,623 ,2|390,652,0 96,427,0 1|441.647,0|15,038.0]175,778,4 
CR ek 1,911,320,000}|1,918,601,000| @614,555,400)/2,533 156,400 | July 13......-- 80,623 ,2|390,152,0 98,415,0 1/438,625.0)15.054.0\152,053,7 
Change from last week] -—8,016,000]| +2,027,000 —975,800}| +1,051,200 | July 20_...._.- 80,623 ,2|388,805,0 97,184,0 %/435,660,0/15,049,01161,649,1 
; jue Sl. 3. ce. 80,623 ,2|388,722,0 98,771,0 1)/431,132,0|15,021,0|136,091.3 
| Sie SE isha ate ai 360,129,000|| 364,134,000 63 ,786,000|}| 427,920,000 | Aug. 3.-..--.-- 80,623 ,2|390 932.0 98,771,0 1]435,021,0]15,034.0]150,947.7 
Change from last week} —6,572,000/| —2,649,000 +61,800}} —2,587,200 | Aug. 10__..__.- 80,623 21391 ,606 ,0 97,256,0 1/431,014,0]15,054,0/139.955.5 
d 84,100,000] 84,634,000]  58,104,600]| 92,738,600 — HH ; dae oe 30°623'2 301 2130 97°074'0 ' 423'637°0 15'120 ells? 084 
Legal tenders. --.---- ,100, 634, 104, 738, MG. Ms wcicccs 80,623, 213, 074, ,637 ,0|15,120,0] 127 ,995,6 
Change from last week} —903,000|| —1,362,000 +46,000|| —1,316,000 














- cash in vault..| 369,527,000|| 374,791,000 11,614,500/|| 326,405,500 a Includes Government deposits and the item ‘“‘due to other banks.” At Boston 
— ~ ng gga 25.98% 26.23% REWER ‘nsncbucece Government deposits amounted to $829,000 on Aug. 24, against $839,000 on Aug. 17. 

‘ t‘‘Deposits” now includes the item of ‘‘Exchanges for Clearing House,” which 
Trust cos.: cash in vault] 74,702,000|}| 73,977,000 60,276,100|| 134,253,100 | was not previously embraced in the total. ‘Exchanges for Clearing House” were 


reported on Aug. 24 as $10,490,000. 
Aggr’te money holdings} 444,229,000|| 448,768,000 71,890,600); 520,658 ,600 . 
Teenen Sreantnss Worl 3 ATR AUD 4'011,000 4+'107,800|| —3'903,200 Imports and Exports for the Week.—The following are 





































































































the imports at New York for the week ending Aug. 24; also 
Money on deposit with tals si he beginni f the fi i 
other bks. & trust cos.| 62,609,000]] 65,112,000} = 18,087,500|| 83,199,500 | to since the beginning of the first week in January: 
Change from lastweek —10,063 ,000 7 ,418 ,000 —146,100 —7 ,564 ,100 FOREIGN IMPORTS AT NEW YORK. 
Total reserve... ---. 506,838,000); 513,880,000 89,978,100); 603,858,100 
_ Cnange from last week] —17 ,538,000|| —11,429,000 —38,300|| —11,467 ,300 For week. 1912. 1911. 1910. 1909. 
Surplus CASH reserve} — Wad ihn on cocees $2,741,762} $2,426,122} $3,318,301] $2,873,792 
Banks (above 25% )- - 14,064,250 SU ETEEE. .6esnheemoadh 600 cect jam General Merchandise - - --- -- 15,524,173} 13,152,739] 13,457,870] 12,417,145 
Trust cos.(above 15%) 1,281,650 I eee Co oa 
DE chichndeausé sehen $18,265,935) $15,578,871) $16,776,171] $15,290,937 
RE a 15,345,900 Se eeEE < ainckeeteudae: seckecubi Since Jan. 1 
Change from last week} —5,206,100}| —3,625,850) -.......--|| -~.---.-... DT Gi ddakdccoscuqbss $94,950,950! $90,941 ,378/$103 ,732,207/$111,979,431 
General Merchandise- -.-..-.--. 558,953 ,876| 476,289,022) 509,300,071] 449,984,853 
% of cash reserves of trjust cos— oi 
Cash in vault. -_------ 15.26% 15.90% OF 3! Poe Total 34 weeks_.......-- 653 ,904,826 $567 ,230 ,400/$613 ,032 ,2781$561 964,284 
Cash on dep. with bks. 11.34% 11.72% RBS g Pe : 
eae 26.60% 27.62% JS en The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
+ Increase over last week. — Decrease from last week. week ending Aug. 24 and from Jan. 1 to date: 
a These are the deposits after eliminating the item “‘Due from reserve depositaries 
and other banks and trust companies in New York City;”’ with this item included, de- EXPORTS FROM NEW YORK. 
posits amounted to $689,261,300, a decrease of $646,800 from last week. In the 
case of the Clearing-House members, the deposits are “legal net deposits” both for 1912. 1911. 1910. 1909. 
the average and the actual figures. 0 Includes bank notes. 
Preioaay novia ——----| S133: 09] $4638.06] HEME SB Sanaa Ta 
. ° reviou reported... ...... 9,930,149) 490,123, 7,286, 93 ,544, 
The averages of the New York City Clearing-House banks hep 
and trust companies, combined with those for the State banks | Total 34 weeks___-__.-_-- $535,699 ,099|$504 482,804 |$432,879,555/$404 747,221 


and trust companies in Greater New York outside of the Ts 
Clearing House, compare as follows for a series of weeks past:| The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 24 











































































































COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN and since Jan. 1 1912, and for the corresponding periods in 
GREATER NEW YORK 1911 and 1910: 
We omit two ctphers in all these figures. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

Week | Loans and as Tot. Money Entire Res. eine Exports. Imports. 

Ended _ |Invesiments.| Deposits, Specie. -| Legals. Holdings. |on Deposit. . Week. \Since Jan.1| Week |Stnce Jan.1 

$ $ $ $ $ $ 
June 22._| 2,666,564,3| 2,551,635,9| 444,169,5| 94,364,2| 538,533,7| 624,498,0 | Great Britain_.._.._.......-...-| -------- ot VUE Ee eee $391,272 
June 29_-| 2.675.205,6| 2,564.717,6| 438.614,0| 93.770.4| 532.384.0| 621,239.90 | France --.--...-...-....-.--.--| -------- $20,146,522) ---....- 2,001 930 
July 6.-| 2.699.751,2| 2,568,733,3| 419.280,9| 93,032.0] 512.312.9| 604.449.7 | Germany ---_.._...-.----.-----| -------- 15} = $2,569 2,569 
July 13__| 2,691,376,4| 2,551,294,3] 413,382,5| 95,210,1| 508,592,6| 590.600,1 | West Indies___.-_._........--.-.] -------- 2,697,075) | 3,423) 192.390 
July 20_-| 2,661,002,7| 2.535.238,1| 420,706,3| 97,547,0| 518,253,3' 604,634,5 | Mexico ---..--.-.-...-.-.------] --------] -2-<----| 200,187] 9,370,775 
July 27..| 2.658,577.7| 2.533.714.8| 424.715,6| 97.255.9| 521.971.5| 612.935.5 | South America. ___............-.| -------- 9,612,038) 286,327) 2,048,011 
Aug. _3--| 2.653.996,4| 2.531,377-0] 426.240,0|  96.637,5| 522\877.5| 614,220.7 All other countries. .....-...-----| -------- 52,483) 82,596) 1,019,368 
Aug. 10__| 2,649,899,1] 2.523,862,0| 428.136.2] 94,811.9| 522.948.1| 611.4481 Reg RN Sten 
Aug. 17--| 2,651.628,2} 2,532,103,2| 430,507,2| 94,054,6] 524.561 /8| 615,325.4 | Total 1912-...--.----------.--| --.-- 5. |88.508.133] | $575,102/813.000.385 
. 24__' 2,650,.979.4' 2,533,156.4' 427.920.0' 92.738.6' 520.658.6' 603.858,1 | Total 1911_.........-...-...-- 2 939, AOE 
Aug. 24__' 2,650,979 4° 2,533,156.4' 427,920.0' 92,738.6' 520.658.6 603,858,1 eee eee 400) 44,544,253] 911,693] 19,915,131 
. . P Silver. 

Reports of Clearing Non-Member Banks.— The following is | Great Britain._..-/._.........-- $771,5331$30,599,229| _._.___- $3,329 
the statement of condition of the clearing non-member banks | France ------..--.--.----------| -------- caren. Se. aa 
for the week ending Aug. 24, based on average daily results: | West Indies.-~-77777777777777777}. 77777 221] —«8', 861 "50 33.973 

ata OR A eA AR RE aR OR I: Sa RMA CP Rd 51,762 pt gt 

ee “BE TR ETI SEL Sea 25,349 51,498 ,130, 
We omit two ciphers (00) in all these figures. All other SEES SRD A at ie Aa 706 ,390 7,807 1,011,898 
Loans, Lega ¢ On I i a i ~ $771,754|$35,651,210| $114,912] $6,324,242 
Dise’ts Tender| Deposit UE 685,760} 32,570,443 28,943] 4,962,622 
Banks Capt- | Sur- and | Specie.| and with Net " @ | adie Sip aca reearie neat eoatios 808,791] 28,677,286} 323,829) 2,926,346 

tal. plus. Invest- Bank | C.-H. | Deposits. 
ments. Notes.| Banks. 

Of the above imports for the week in 1912,$181,260 were 

New York City. A : l : 9] A ' il i 
Manhattan and Bronz. $ $ $ $ $ $ $ merican go d coin and $2, 98 merican sliver Coin. 

Aetna National... ...| 500.0] 535,5| 3,102,0/ 651,0/ 50,0} 141.0] 2,777.0 — 
Washington Heignts. 100,0]  327,9] 1,444,0] 154,0] 69,0] 187,90] 1,185,0 

attery Park Nat-_..| 200,0} 115,2| 1,427.0] 341.0] 35.0} 107.0] 1,561.0 | 
NO ss 500,0} 530.0] 5,973.0] 528.0! 458.0] 626.0] 5,722.0 Banking aval Financial. 
Rail le a ly: 400.0] 537.6] 5,885.0] 728.0] 400.0] 888,0| 6,024.0 | ~~ inion A 
— Ua al user ging abe es ey 805.4) 6,458.0) 555.0} 484.0 622.0; 7,020.0 | <a. 

Sah Ses 200,0} 166,9] 1,053,0| 46.0] 120.0] 91,0} 991.0 ° ° “ks 
Mount Morris... .-- 250,0 342.8] 2,389.0} 407.0 35,0 315.0} 2,646,0 Railroa Ada ustrial 
"eR CEES 5 200.0} 411.1] 4,334.0] 463/0} 320'0]| 619.0| 4,564.0 d d Ind St 
New Netherlan’?___-_. 200,0; 281.8] 2,788,0| 298,60] 94,0} 305,0| 2,641,0 Write for our Circular No. 614 entitled “Railroad and Industrial 
Twenty-third Ward..} 200,0] 100,0) 1,896,0} 235,0} 96,0}  242,C| 2,068,0 Stocks,"" which describes 124 issues listed on the New York Stock 
WOUMVENE cS ciducce sc 100,0; 518,8|) 4,160,0] 561,0| 256,0) 737,0| 4,647,0 Exchange, and classified by us as follows: Investment Stocks, Seml- 

Brooklyn. Investment Stocks, Speculative Stocks. 

First National; ee 300.0 669.1 3,760.0] 291,0] 121.0] 450.0} 2,937,0 S T k & re 

anufacturers’ Nat..| 252, 94,5; 5,992.0) 636.0) 208.0 721.0} 5,555,0 As 
Mechanics’ .-__...-- 1,000,0} 710,7/10,888,0]1,352,0| 703.0] 1,447,0| 13,113,0 pencer ir Oo. 
National OI ties ahacinas 300,0 590.4) 4,169,0} 533,0| 77,0) 702,0| 4,088,0 483 EXCHANGE PLACE—NEW YORK. 
eee Basen ss 200,0/ 170,4| 2,253,0) 185,0} 93,0} 315,0) 2,236,0 Chicago, Ill. Boston, Mass. Albany, N. Y, 
First National. .____- 400,0} 1,329,1| 5,262.0} 289,0] 352.0] 2,095.0) 4,269,0 Members New York Stock Exchange. 
Hudson County Nat_.| 250,0} 808,7| 3,582.0] 18210] 9810] 535.0! 1,970.0 
Third, National Fh 200,0} 417,2] 2,046.0) 94,0] 130.0] 446.0) 1,408,0 

’ oO en. we 

First National. _____. 220.0} 659,6] 3,936.0] 180.0} 57,0} 347.0] 1,510,0 Wh t WwW Id & Co. 
Second National. ___- 125.0} 297,0] 3,099,0} 168,0} 43,0] 228,0) 1,165,0 ite, ° 
BF rota Aug. 24... 6,597.0 11,219,7/85,896,018,877,0]4,299,0|12,166,0| 80,127,0 Bonds and Investment Securities. 

otals Aug. 17-_-_|6,597,0]11,219,7|86,136,0!8.836.0]4.372.0111,136,0|} 80,510,0 
's Totals Aug. 10... .|6.597.0|11.219'7185'878, 019025 0(4.362.0|11.622.0| 80.4920 | 14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 





























NEW YORK CHICAGO BOSTON 
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Wall Street, Friday Night, Aug. 30 1912. 

The Money Market and Financial Situation.— While prac- 
tically all the developments and news of the week, outside of 
politics, have been of a favorable character, nothing has 
stimulated any activity in the security markets. Prices 
have generally been maintained, but there has been no pro- 
gressive tendency or increasing vigor shown in either volume 
of business or values. When general conditions are taken 
into account and so little response thereto is seen in financial 
cireles, and the security markets in particular, one naturally 
comes to the conclusion that the political situation has a de- 
pressing influence. 

A reliable authority on the iron and steel trade reports 
that the U. S. Steel Corporation has unfilled orders on its 
books for 6,000,000 tons of finished product, 350,000 tons 
of which are for rails, and is working its plants up to 95% 
of capacity. It is also reported that the number of idle 
freight cars is rapidly diminishing. Moreover, it is predicted 
that before the end of October there will be the worst car 
famine and the worst freight congestion ever known. These 
conditions will not, of course, be altogether desirable, but 
they will result from an enormous general traffic in addition 
to the moving to market of the largest crops the country 
has ever harvested. 

Considerable interest is shown here in an advance of the 
Bank of England’s minimum discount rate from 3 to 4%. 
This advance comes somewhat earlier in the season than usual, 
and is the result of liberal offerings of American and other 
bills—the former made chiefly against future cotton ship- 
nents. At the same time the Bank shows gold holdings in- 
creased to the largest amount in recent years. In the local 
money market time-loan rates have substantially advanced 
and rates for call loans are slightly higher. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2%@3%%. To-day’s rates on cali were 24{@34%%. 
Commercial paper quoted at 5% for 60 to 90-day endorse- 
ments and 5@5%% for prime 4 to 6 months’ single names 
and 5%@6% for good single names. 

The Bank of England weekly statement .on Thursday 
showed an increase in bullion of £824,937 and the percentage 
of reserve to liabilities was 49.46, against 49.80 last week. 
The rate of discount was advanced on Aug. 29 from 3%, 
as fixed May 9, to4%. The Bank of France shows a decrease 
of 3,825,000 francs gold and 6,475,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not including Trust Companies .) 























1912. 911." | 1910. 
© Averages for Differences Averages for | Averages for 
wek ending from week ending week ending 
Aug, 24 previous week Aug.26. | Aug. 27. 
$ $ 3 a § 

I cating sain ntiles ind ISR eee we wwecene- 135,150,000 132,350,000 
Spa ie as cei 50s EPL. heen ce--- 190,299,600 189,131,400 
Loans arid discounts_ __ {1,392 ,308,000;Dec. 1,072,000/1,348 845,000 1,248 ,254 ,000 
Circulation. ........-- 45,163 ,000| Dec. 55,000} 48,377,000  46,912,1°0 
Net. deposits.........- 1,428 417 ,000|Dec. 6,892 ,000)1,395,379 000 1,283 503 200 
eS 297 ,016,000|Dec. 3,553,000}. 305,735,000 299,123,100 
Legal tenders. -..-.-.-- 77 ,775,000}Dee. 1,373,000} 78,168,000, 71,811,800 
ar ox Re 374,791 ,000|Dee. 4,926,000} 383,903,000 370,934,900 
25% of deposits... .-- 357 ,104,250;Dee. 1,723,000} 348,844,750 320,875,800 
Surplus reserve_---- 17 ,686,750|Dee. 3,203,000 35,058,250 50,059 ,100 


ant - ant 





Note .— Lue Ciearing mouse now issues a siaiement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of State 
banks and trust comp not. reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market for sterling exchange 
ruled firm early in the week, owing to the higher discounts 
in London that culminated in the advance of the English 
Bank rate. Subsequently there was some selling and the 
close was weak. 

To-day's (Friday's) rates for sterling exchan 
60-day and 4 88 for sight. To-day’'s actual rates for sterling exehute wens 
4 84@4 8410 for 60 8, 48705 @4.8715 for cheques and 4 8750@4 8760 
for cables, Commercial, on banks 4 82@4 83% and documents for pay- 
ment 4 83% @ “'e% A Cotton for payment 4 83 4 @4 83% and grain for 


payment 
The posted rates for sterling, as quoted by a representative house 

not changed during the week from 4 85 for 60 days and 4 88 for sight ee 
To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 21 4% @ 

5 21% plus 1-16 for long and 5 18% less 1-16@5 18 & less 1-32 for short. 

Germany bankers’ marks were 94 %@94 11-16 for long and 95 3-16 

}+ Ae 1-32 for short. Amsterdam kers’ guilders were 40 34@40 35 

or short. 


- Exchange at Paris on London, 25f, 28 %c.; week’s range, 25f. 29 \c. 
and 25f. 26 We. low. Exchange at Berlin on London, 20m. 46 vepts weet 
rane. 20m. 48 “pf. high and, 20m. 45 % pf. low. 
range for foreign exch for. the week. follows: 

Sterling, Actual—  Sirty ‘ Cheques. Cables. 
High for the week___4 8435 4 8740 4. 8780 
Low for the week_._4 84 4 8705 4 8750 

Paris Bankers’ Frants— 
High for the week___5 20% 5 18% less 1-16 518% 


Low for the week_..5 21% 
Germany Bankers’ Marks— 
High for the week... 94 11-16 
Low for the week... 94% 
Amsterdam Bankers’ Guilders— 
High for the week___40 14 40 35 40 41 
Low for the week._.40 12 40 33 40 39 


Domestic Exchange.—Chicago, 15c. per $1,000 discount. 
St. Louis, 30c. per $1,000 discount bid and 20c. asked. New Orleans 
commercial, 25c. per $1,000 discount; bank, $1 premium. San Francisco’ 
35c. per $1,000 premium. Savannah, buying, 3-16% discount and selling. 

r. St. Paul, 10c. per $1,000 premium. Montreal, 62c. discount’ 

arleston, buying, par; selling, 1-10% premium. Cincinnati, par. ; 


State and Railroad Bonds.—Sales of State bonds at the 
Boardinclude_ $5,000 N. Y. 4s, 1958, new, at,10144; $1,000 


5 18 % less 1-16 


95% plus 1-32 
95 3-16 


5 18 % less 1-16 
95 5-16 plus 1- 
951 p 32 


Boston, par. 


sci cet ieee 
Bankers’ Gazette. 








[VoL. LXxxxv. 








N. Y. 4s, 1961, at 101; $10,000 N. Y. Canal 4s, 1962, at 


10034, and $30,000 Virginia 6s deferred trust receipts at 55. 
The market for railway and industrial bonds as been ex- 
ceptionally dull, the transactions averaging only about 
$1,400,000 par value per day. Price changes are generally 
fractional and ofa list of 20 active issues 14 are lower. 


United States Bonds.—Sales of Government bonds at the 
Board include $5,000 4s coup. s. 5 f. at 1135, $2,000 3s 
coup. s. 5 f. at 102% and $1,000 Panama 3s coup. s. 6 f. at 
101%. The following are the daily closing quotations; fer 
yearly range see third page following. 








interest | Aug. | Aug. | Aug. | Aug. | Aug. | Aug. 
Periods} 24 | 26 | 27 | 28 | 29 30. 
eee registered {Jan 100 x *100%|*100% [10134 |*101 [101 
a er niQ an }* *100% |* 100% |*100%4/*101 |*101 
38, 1908-18 gran registered| 2—Feb |*102° |*102 |*102.-|*102 |*102. |*102 
38, 1908-18... coupon|Q—Feb |*102 {+102 |*102 {102 |I*102 |*102 
, 1925 2222 registered|Q—Feb |*113 14|*113%<|*113 %|*113%«|*113%4|*113 
ds, 1925. coupon |Q—Feb |*113 14 |*1131- |*113 14 }¥113 14 |*1134<| "113 
“8, 1936. Panama Canal regis|Q—Feb |*100 14 |*100 34| * 100 5¢|* 10054 | "100 5<]* 106 
38, 1961_ Panama Canal coup|Q—Mch |*1013¢| 101.5, |*101 3% |*101 3¢|*101 34|*101 34 





























* This is the price bid at the morning board: no sa/e was made. 

| Misce ous Stocks.—The total trans- 
actions in stocks this week is one of the smallest records of 
the year in this department, and fluctuations have generally 
been within a narrower range than usual. On Tuesday the 
tone of the market was strong and in most cases the highest 

rices of the week were then quoted. Otherwise there has 

n almost no change from day today. In to-day’s market 
only 151,000 shares were traded in and price changes were 
wholly without significance. 

Union Pacific, Canadian Pacific and Reading have been 
strong features of the railroad list, but the notable excep- 
tions to the general trend of prices are found among the in- 
dustrials. Am. Snuff has advanced 7 points, Mexican Pe- 
troleum 644 and Colorado Fuel & Iron 24%. On the other 
hand, Am. Tobacco has declined 5 points and a few other 
issues are fractionally lower. 

For daily volume of business see page 538. 

The following sales have oceurred this week of shares not 
represented in our detailed list on the pages which follow: 



























STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending August 30 | for as 
W eek Lowest. Highest. ' Lowest. Highest. 
Allis-Chal recs, Ist pal: 301; 14% Aug 2°; 1% Aug 2*/ 1% July!) 2% May 
Am Brake Shoe & F,prei} 20()/143% Aug 27j145 Aug 30}:30 Jar i“ Aug 
Am Coal Products, pref. 10¢):11 Aug 2siill Aug 2 | 08% Julyit12 Aug 
American Express. . - . - Wiig6 Aug 3196 Aug 315/96 Aug! ’25 Apr 
Brunswick Terminal... | 1.00; 8 <Amg2-)) 8 Augift? 8 £«Jar! 11s May 
Chic St P Minn & Omah: 32°33 Aug 2436 Aug 3t(ii26 8 Julyii44 Jar 
Preferred _......._. 16/153 Aug 353 Aug 3t]'50 Mavii5é Feb 
Colorado Fuel, pret._._| 15/136 Aug 27/135 Aug 2:06 Mebilss 
Colorado & rm. . 30; 404% Aug 2f| 40% Aug 2:4 39. June) 45 
1st preferred ____._- 1.|76 <Aug2t!76 Au 2!) 74 #=May' 76% Jan 
Crex Carpet........-- 10; 85 Aug 3(| 85 Aug 31} 72 Mci| 86 June 
Detroit United ......-. 10.| 73% Aug 2:|.73% Aug 2:4.63%% Jar\74% July 
General Chemical --- _- 10 |'91% Aug 2:}191% Aug 27128 Jar (725 Avg 
Green Bay & W deb B. 15] 1334 Aug 2)}-14% Aug 3() 10% Fel}! 15 Aug 
G W Heime.......-.--. 1,10(;'85 Aug 2¢1194% Aug 241155 Mayil97% July 
5SO115 «= Aug 2416 Aug 2 1109% Maiylil6 Aug 
30(; 47 Aug 2+} 47 Aug 2‘ 43 Aus; 53% July 
201| 94% Aug 2$| 94% Aug 2). 94 #£xJuly| 99 June 
84:|/!21 Aug 2-214 Aug 2: #121 Auz |124 Aug 
Lackawanna Steel 40(| 43% Aug 20)45 Aug 2(i29 =Mect| 46 Aug 
Nashville Chatt & St L. 16(\172 Aug 272 Aug 2°i60% Amii73 Aug 
Pacific Tel & Tel, pref. 1X |:0L Aug 2:01 Aug 2!) 98% July/i0l Aug 
101 102% Aug 2° }102%% Aug 27 101 104% Aug 
SOC; 4 Aug: 5% Aug 2:i 3 Jan| 8% Apr 
40; 8 Aug:.| 8% Aug 2:] 3% Felt| 12% May 
5t| 83% Aug 31} 83% Aug 3( » 83%4 Aug! 88% Apr 
20} 53 Aug 2} 54 <Aug2i,~50 #£July| 57 Feb 
200}109 Aug 2; 109 (705 8 Junejild Jan 
4%} 9914 Aug 2:/ 99% Aug 3 |. 97 Fet|i02% July 
10¢}107 Aug 3(}i07 Aug 3iho7 Augil07 Aug 
2159 Aug ?'}60 Aug 2!) 54 Met 90 Jaa 

















- Outside Market.— ‘There was a larger business done on the 
“curb” this week, though the improvement was confined te 
a few industrials. The tone of the market was firm, the ma- 
jority of issues showing, gains. Standard Oil subsidiaries, 
though not listed on the “curb,” were extensively traded in 
there this week, advances being general, while in a number 
of instances the gains were spectacular. Standard Oil of 
N. Y. rose from 550 to 598 and reacted to 590. Standard 
Oil of N. J. declined from 411 to 408, then moved up to 413, 
finishing to-day at 410. Standard Oil “old stock” on Satur- 
day last sold up from 1085 to 1110. British-American To- 
bacco, after fluctuating between 2234 and 23, became sud- 
denly active and sold up to 25. The new United Cigar Stones 
of America com. stock was also conspicuous for a burst of 
activity toward the close of the week, which carried the price 
up 8 points to 994, the close to-day being at 98144. The new 
pref. declined from 118 to 117%, moved up to 119% and 
rested finally at 119. United Cigar Stores old stock was 
traded in up from 284 to 292. Emerson-Brantingham com. 
advanced from 775% to 78, moved back to 77% and sold 
to-day at 7774. ‘The preferred went up from 103 to 103%, 
down to 10234 and closed to-day at 103%. U.S. Motor 
com. advanced from 434 to 434, then dropped to 3, recov- 
ering —v to 4%. The preferred, after a gain of 1% 
points to 18, slumped to 9%, the close to-day showing a 
recovery to 124%. There was a better market for mining 
stocks, though principally in the low-priced issues. Braden 
Copper improved from 7 to 7144, but reacted to 7. British 
Columbia rose from 5 to 53%. Giroux was traded in bg 
from 5% to 6 and down to 5%. Greene-Cananea ad- 
vanced from 10% to 10%. Nipissing was an active feature, 
selling up from 8 to 834 and down to 84. 


Outside quotations will be found on page 538. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES ; 
For record of sales during the week of stocks usually inactive, see preceding page. 
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STOCKS—HIGHEST AND LOW&ST SALE PRICES. Range since January 1. Range Previows 
saan : basis of 100-share iots v ear 1911, 
Saturday Monday Tuesday Wednesday | Thursday } hinge | EXCHANGE ae 
Aug. 24. | Aug. 26. | Aug. 27. | Aug, 28. | Aug. 29. | Aug. 30. Lowest H ighest Lowes, Highest, 
10834 1085s} 10814 1087x| 108%, 1091:| 108% 1 1083, 109 1085s teh Topeka & Santa Fe| 10314 Feb 1/ 110!2 Augi4|| 99% Sep | 1165, J'ne 
10214 10214] *10184 102g] LOZ, 10214} "101% 10214) 1021, 10214) 101% A DOM ou oo 101ég Jan 2) 1041g Feb 10)/ 100% Jan | 10519 1 io 
#1443, 146 | 145 145 | 145% 145%] 145% 147g) 144 145 | +144 Atlantic C Line RR_.| 1$3'g Jan 10) 148ie Augi2i] 117 Jan } 139014 Nov 
10734 107% | 107% 108 | 10712 108 | 10712 10712] 107g 1073, }42'Gmore Ohio...... rlOlg Feb 1} 111% Apr 3uj] 31, Sep ioot Seip 
*86lg 88 87lg 87g} 87% 87%) *86ig 87lc) 87 87 | *86 87le Do Oe le Solg Augl3; 91 Jan 23 85lp Aug; 91 Jan 
G2. @Q2lgh Bile Q2Is} Oily 92 91484 O2ln) *917%, 92 9lig Qiilo} Brooklyn d Transit.| 76%Jan 2) 4!oJ’ly < 72 Sep 
271 275le] 2603, 2731;| 2721g 2768) 27584 27714) 2778g 2788s) 1r2737g 27514 c= lan Pacific __... 22Ulo Mch 4] 283 Augl5j} 1955s Jan | 247 iy 
*360 390 |*360 380 | *360 ‘360 380 {|*360 380 1*360 380 entral of New Jersey _| 305 J 9} 395 Apr29ii .60 Angi 320 
82. 82 8lie 82 Silp 82! 82ig 825:| 817, 8214 813, B82l, Chesapeake & Ohio____. 681, Feb 1] 83l4 Aug i- 633g Sep | 863, Feb 
185g. 18%} 185, 1914] Io, 19! 19lg 1952) 1914 + 191g 1914), Chic Gt West trust ctfs__| 16%, J’ly 1-| 20le Aor & l¢ Sep 254 J’ ne 
36. 36 3534 3534, #35 365) 36 36 | *B55g 3 *35 365x) | Do pref trust ctfs____. 31% J’ly 11} 3¥le Apr &]]| 351g Dec] 4914 Feb 
106. 106%} 105 105%;| 1061, 107 | 106tg 107 | 106lg 107 } 1065s 106%, Chicago Milw & St Paui ..| 93g J’ly 1.| 112%; Apr 6}/ 1053, Oct | 13312 Feb 
*141 144 jr 141 144 |[*14)lp 144 | *14ilg 144 [1411p 144 |[+141lp 1431, oO © EE ET ae 140 J'ly l»| 146 Jan 2)| 141 Sep} 155le Feb 
141 141 | 141 141%] 142 142 | 142 142 | 14134 1418;151414 14144) Chicago & North Western) 134'z J’ly 1-| 145 Apr 20] 131g Sep | 15u!2 J’ne 
*180 190 |*180 190 |*180 190 |*180 190 [*180 190 |*180 190 © is a May 4/| 198 eh20l} 1v1 Nov J 
*2 Qo} *2 Qin] #2 2.) *2lg Wel S21, 25, 2Qle Chic Un Trac ctfs stmpd llg Feb 16 u7g Apr is ls: Sep 33g Ket 
*7 y *6 y «7 8 * 8 *7 & Sig 84 Do Reet ctfs stmpd___ 4 Mech2i| 10l4 Apr is 43, Sep 71, Feb 
*51Sg 59 | *615g 59 | “515s 59 | “53 59 1453 59 | #53 58 Cleve Cin Chic & St L___| 5442 Mch2s| 62lp Aprzs|| 43!gSep| 66 Jan 
*98 101%) *98 1013) *98 101° | *98 101%] *98 1013) *98 101% eB errs eee §957g Feb 24) 101! Apr 17 ¥4igJ'ly | 98 Feb 
#172. 1721p], 1721g 17219] 172-172 | 169 «172 |*168 17112). 170-170 ] )claware & Hudson._.| 166 J’ly *| 175lp Feb |) 15¥i, Sep | 174% J’ne 
*§20 "520. 550 543 543 |°520 645 |*520 540 1[*520 545 elaware Lack & West.}| 560 Aug} 669 Jan 24|| 505 Sep] 570 Nov 
*2ilg 221:) #20 2210] 22 22 | *21 22 | #21 22i4] #208% Denver & Rio Grande.__| 1%!2J'ly i2} 24 Mch?7j]| 175: Dec| 35 Fe 
*38 38 40 1738 +40 | *38 40/1 *387 #£«40 | *37 we Gee ees 341g J’nels| 4614 Jan 24 $63, Dec | 74 Feb 
*03g Wily} *9lg 10lg' *9lg 9% *9 Ole} *9 Duluth So Shore & Atlan Sle Mch 4] Ll, Maylé ¥ Nov Mch 
*105g 21 | *190le 20lc) *19le 201.) *1 207s] *191g 20lo] *10lg a i Oe oe ae 16 Mcbh 5} 23 Mayl.oj} I17ig Dec] 30lg Meh : 
BGlo 371g) 36lo 36%:| 36% 37l4j 3 3714} 3653 37 365g kK" REL SOE: GEE 301, Jan 15) 39g Aprill] 27igdJan | U8ag J” 
*5B% 541g) *53%4 5414] *53% S4ly] 548g 549s) #598q 543, Do 1st preferred.__| S0lg Feb 4] 57-. Apr ill] 45%Jan| billy J’ly 
44 46 | #4410 445) 45 46 | #445 46 lp Do 2d pref _..| # Feb 3} 48 Aprii 3S Jan 4434 J ly 
1387, 13914] 138 139l¢] 1387 14014] 1308, vo 139 1391] 138lo 1391: Great Northern pref_____ 126 Jan 15) 143%, Aug | lly Sep] 140 eRe 
*45\g 461g) 4514 4514 45\;| 453_ 46lol 457, 47 467g Iron Ore pro _..| 36 Jan 3lj 47lo Augid 33°; Dee | 6334 
#13012 1311p} 1307, 1307] 181 131 | *13Olg 131%c]*131 1311>} 131 liinois Centrai_...____ 12053 May | i14lJg Jan 2sj| 132 Jan | 147 Jly 
20 48620 197g 20lc} 19% 20-| 20 2 20 20 | *19% 201s nterboro-Metrop vt ctfs; i6%sJan 3; 22 J'ly « lsig Sep 2033 Feb 
5Olg 5914) 5838q 591-] 508g GOI) 5 60 59. §95- ee: OO ge 5333 Jan 3} G2 Meh26}) 4v3;Sep| 56%, J’ly 
2634 27 2634 268,) 27lg 27l4) 27 278) 27 Q7le| *27ly Ke anses City Southern.’ 22!2 May2.' 291s Mchz.! 2544Sep |] 3733 J’ne 
617g G2lp} Glico 62 | *60lg 62 GMep 62%) 61 £61lx| *61 Du preferred + Peper 56 May2.| 6553 Mch25); bllpSep | 693; J’ac 
141 l5lo] *14lo 151-| *i4lg 16 | *143g 15l:] #148q 15le] #148, 15le | Fm. e@ & Western.__.| IiUeJan 26) 13 Apr <4 lu Sep 17 Nov 
*38. 38lpi *38 381-) 388 39 | *38 38!2] +38 381-) 38 00 Do preferred _____. 30 Jan 5) 40 Mayzl|| <5 Sep] 40 Jan 
1G91pg 16034): 1608, 1701c]} 1695, 1705] 160%, 171 16914 17014} 1693, Lehigh Vailey_..._.._ __. 155g Feb 5) 1853, Jan 15/| 151 Sep! 1867, Dec 
167 1671p}: 16634 1671-| 167 167!9] 167 16014] 16514 168 | 16314 165 Louisville & Nashviile__| 149%, Feb 1/ 1/0 Augi./|/ 166l,Sep | 1603; Noy 
*133 135 |*133 135 |*133 135 |*133%e 1341:|*133 135 }+133 VV anhattan Fievated__| 183!2 Augzo| 128%; Mch 13]| 1314 Sep |. 14212 Jan 
' W2ZBlp 241g) *23lo 24! 24 243:| *24 #241c] 2414 241-] 241, inneapolis & St Louis| 8!eJ'ly 24| 27!2Jan .3 zll2 Apr} 421, Sep 
w47ig 50 | #472 50 | *47l2 50 | *47le 50ly) #47 50 | 49 Do preferred... ____. $40 Feb 26) §57 Jan 15||} 35 Mech} 65g Sep 
152 152%} 150 +152 | 150) «153’] 153. 1587} 162 =152%) *151 Minn Sth & SS Marie___| 129 Feb 3} 15i2 Aug !-}j2124, Sep |, 15214 Mch 
15612 1581p]/*154 1581-|*154 158 |-154 158lr] 155 155 |*153. 155 Do preferred.._____._ 147i, Feb 1) i198 Augi 146 Nuvi, 160 Mech 
*28 2853) 283, 28%] 29 20%; #2834 Mo Kansas & Texas.____ 255g J'ly 1 315s Meh2¥}] 27 Sep | 8g J’ne 
‘62 G4 | *62 64 | *62lg 64 *62lp 65 Do preferred._._____ 573g May2s| 66 Apr li ux4s Sep |. W 
38lg 38%] 38lg 38lc] 38ig 38%, 39 Missourl Pasige:........ 35. J’ly 12) 474% Mch2i 3344 Sep}, 68 . 
*64. 68 | *64 *64 +6334 at of Mex ist pref| 62 Mayiij| 71 Jan 4 Gu Aug 72% te 
*31. 3133] *307g 31lx] *30%4 318 30 Do 2a p ities 28. Apr 1| 364 Jan 20!) 25% Aug], 3d%, 
S115lg LiGlg} 115%, 116%} 115% 116); * 11553 116 N Y Central & Hudson._| 106lg Jan | 121lp Apr 25|| 29% Sep te 
,*137% 1391p} 138 138 | 137% 138 138 660) N Y NH & Hartford.___| 134 J’neis| 14214, Apr 1] 120%, Sep 151g 
BJie S7le) 37 37le} 36g 37 37 N Y Ontario & Western_| 29% J’ne2 4l8g Apr 1: 3733 Sep. | 46%. J iy 
#8012 O0lp} *B01_ Q0le] BOlg 901: +90 200).N ¥ State Raiiways....| 86% J’ne 1) 3%; Apr 2}) _----.-..]._---... & 
118 218 | 118 118k] 118g 1181, zll6l,g 1168, Norfolk. & Western..___ {107% Feb 1} 11914 Aug i2 998, Sep | 11114 Nov 
*87 BD 90 | *88 389) *85 : ustm pref... J’neiz| 92 Feb li s53%, Apri lly J’ ne 
*66. 68 | * 68 | Gile 67%. 6 Nor Obio Trac & Light..| 56 Mchli| 673; Aug_.|| 39IpJan| 55%, Nov 
128 127%, 128%] 128 129), 128 128! Northern Pacific._..___ 115%. Jan 15} 13l2 Aug ij} 1108, Sep | 157% J’ne 
1245q 12475): 1248, 12475 1247, l ennsyivania _...._..___ 122ZjeJan | 12dlg May 2j] 1183, Sep | 1301s Feb 
72082, 111 [#1909 1101c] Lidl, 111 -1*110 Pittsb Cin Chic &@StL...| 98ledun 2/ 111, Augi4|| %0lgSep] lov J 
*112 FA7 jwil2. 117 [liz 117 #1091, 117 Do _ preferred... _. --.| Wile J 2} 117) «~Feb 20}) 1021g Sep | 112 
160 16034) 16812 169%] 160% 1713, 170%g 171 |202,800 Reading ode tbebboods 148ig Jan 11) 17914 Apr 2y}| 154 Sep | 161% J’ne . 
9 O1 | *90 91 | 88 90 *88 lst preferred_____._ S7ig J’ne2.| Y3ly, Apr2yi} ss Mech! 92 J'ly 
*95 2534 I oa *05 A *95 = m. peace ie EAR af —_ 4 en Apr 29 vUle Sep | 101 may 
2534 2534 7 261, ‘ Rock Isla svompany... Zle May Apr & ne 
Sil, 52%' 52 £52 52 6&2 *52 200} Do eferred....____ 47ig J’ly 16} 595s Ape 
20 022 *20 221, *21 100} St Louls & San Fran... | 21 J'ly uj] 2¥!2 Mch: 
Set 351, “Séle 353 *35te 200 De $4 coe Sata Jie | cet Ape il 
: | 4 r Mit sad oJ'ly 2: 4 Apr 
Pn - 353,/. 36 #3434 900) St. Louis Southuasier a.” 203, Jan 22]; 37 Aug 
: 74 781; 773 1,600}. Do preferred.__..___ 68lo Jan 17] 78lo Aug: 
*23 22% 23 #2319 500} Sea Alr Line ......| 22% J'’ly 12) 2712 Apr 4 
52ig 524 52° 5212 1,500 ie RS 50% April6| S612 J°’ne « 
1113, 1105, 1117; 11144 11 6,560; 50uthera Pacific Co__.__| W5lp Feb 1| 115l2 Apr 
3033 B0lg 305: 30lg 9,800) Southern v tr ctfs stmpd_|. 26lgJan 31; 3ile Aug). 
70% 801, *80 2,810}, Do pret o G84 Feb 4] 823; Angi 
*221p 22% 223, 23 23 | 1,000 ]‘exas & Pacific.......| 20lepJan 26l4 Apr 
*37 37% 37; 3 “363, 37 800},* hird Ave. New .......|, 35leJ’ly 12] 49% Jan 
*4 4 5 5 | #4 iste {Sens Railways, & Lt...| 3 Jan 15} 1053 Apr. 
#121, lS *12lo 13 } *12 620) To! St L estern..| 1214 Anug-6| 16%3 Mch: 
*291>o *20lo 32 | *20ig 3144] *29lq Silly] *291g Zid, | Do Pe abel ho aeterta | 28. J’ne 36 
#1073, #1075 1073: |*107lg 1073] *107%g 108 }+107 100] Twin, 4 d Transit_| W4lpJan 5/| 109 
170% 170% 172g] 174g 172g] 171. 1725s] 171g 1721y 86,350) | | nion te ag re 160 -«F 17553 Apr ¥ 
*91 *91 Q11:| *9k Ollyl Qlig Qlig] Qlig 300 Do peolgered an Feb 
*31 +31 33 20¢| Unit Rys,Iny’s of San Fri 
ms ~ . 61 1.186 .. Do _ preferred, . 
*14 “14 8615 200) 
68 58% 58ig 585 300 
-. os +53, 68, | 
*20 22 20 22). 
*9 10 *Q 10 
6y Gl *57 61 
e197 205 *197 205 
67% 88 Pp 88 S88), 
*605; 60 59lg 5H» 
#10012 1007; ag O02 * 1005, a 
722 7233 4 
—" 100 | *971l2 ....] *O7ly 100 o sétdepenwoocst: OF: Ape 3]! Wil, J ne 1 
40 | 3053 40 39%, 41 American Can. ._.__... -}) llig Feb 1} 43 Mayli 
1183, 1193,)*1183, 1193,] Li@le 1193, Do pref.............| 905g Feb 1) 121'2Maylij) 77 Jan 
Gilg Gilg} GL 614] 61617: .300] American Car & Foundry) 49 Feb 5) 62° Aug2>}| 4233 Sep 
218% 120 [#11884 120 [$1183 1183, 0} Do pref.......... ---| 115 Febi4| 120 Mayz4ij i113 Oct 
*Zilg 32 | *3llg 3llo] Sig 31> 32 can Cities. ........ Zi. Aug2a. 26 FAP 2B. coucccne 
*76lq 76%) *76 763%) *76 763, 33 Do preferred..___._- 75lg Aug 6] 83!g J’ne 20]... 2... 
Say S5S4ly) G4lg 54io] 54ky G4), 43g 5itle Getton Oll_...| 45ig Jan 19) S714 May & 415g Nov 
*O7lg 102 |! #9714 10210] *971l4 ..-- *971l4 ....]. *97l2 102 ASE eR 95 Jan 19| 994 Feb lsii 92 Noy 
D3 Bh %S «Glgl «= Bq Stal Bix] 58g erican Hide & Leather} 3 Feo19| 6» Mayiill 3leSep 
26lo} 26 26 | *2534 261 26)2) *26 re Gra ee 20 Feb 26) 2712 Maylti) 18 Sep 
26 | *25le 26 9 r 2410} 22%s American Ice Securities.| 18 Jan 3034 Mayzul. 1.1, Aug 
Blg 14lo] *13l9 1414] *13%_y 1415 *lZlp 14 American Limseed ...... 9 Mch 177g Apr 23 So Au 
5. 374 36 37 | *85le 37 DO GU es ena 30 Feb 20; 48 Apr 23]] 26g Oct te 
45lq 45lo] 451%, 4514) 46 46 46 4614] 458g 46%,] 452 46 2,125] American Lecomotive...| 31% Feb 27 4Augi7} c2lg Oct 1g. 
*209 110 [#109 10934] 109 1091,]5 1095g 1095} * 1001, 10934] 10914 1091, WE tit ahad coos 103. Jan 15) 1120p Aug i4}) We t 4 Mch 
161g l6lo] 161, 1612] *15 16lo} *15tq 16lg] #15 16lo} *15 300} American Mait Corp....| 4,Jan 10) lvls Aug 5 3 Sep 533 Jan 
6 65. 67 65 66le' *65 66 66 eR ee 42 Jan @ 6914 Augl4 3lle Mch bees J'ly 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS, 
Ask banks Ask Banks Ask Banks it4 | Ask a aics. bta | Ask 
Chat& Phenix 185 jiifth Aveq. --..|| Metropolis 375 | 385 jj’rod txcb, 4], L67le). 1721¢ 
212 |jCheisea Kx} ee SS aera 575. jj Metropol nf}. lyO |.198 [)teserve _..}. ii 
630 [i nemical .. PRS. cid ewes 212)9j| Mt al .| 250. | 260 |] »eabvoard ..} 425 . 
245 HOitizens’ Ctl ia5 || ¥ourth ...- } 610 || stutuat §__-| 285 | 295 |] second _.-"}| 375. |. 406 
1180: Batty 425 || jarfeld _.. 385 |} Nassau _...| 206 | 212 [|] »eeuri;y4_.| 185 | 146 
--..|}Voal & Tron 160 |} Germ-Am { 34719) New Neth .{j 220 |. ....]] »merinan...1136 |... 
_.._{| Colonia. $j. _...|| derm’n Ex 25714] NewYorkOu| 875 | _.__|} state § ....| 250 | 276 
180 fj} Columbia § | 345 |] dermania 4. 262 |i New. York_| 340 | 3 23d Ward hs 2 aoe 
155 jjVommerce - 12021, Gotham .._ 165 }j Pacificf....| 255 | 265 |}Uaon Exe_ 168 
140 |]Corn Ex 4__ 320 ‘I] jreenwich § _..|| Park .....It370 |ta7s [Vash A’ts §] 275 | ._-- 
? ....}} Mast River. _.../} ianover... Peopie’s 9...) <.0 | 250 [) Vest Side 575 636 
—_ Fidelity 4. 175 ' x orkvile G.} 600 ‘elie 
* Bid and asked prices.; no sales were maie on this day. tx-rights. §Less than 100 shares. New stock 
Stock Exchange First 


? Sale at 


or at auction this week. A 


State banks. a Ex-dividend and ri 
aid. Sold at.private sale at this price. zs Ex-dividend,. 


ghts. 0 
i.Full. paid. 
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We i a ee A i Bt fatiod Page oie Sig Jan 25 41m Map zit zaltsep| sateF 
A wees oe SO ip e, SO] Otis 8 ee oe ae 4533] 41.000}@AnacondaCopper Par$25| $34 eb 1] $4614 Aug (|| $29 Sep | $4llg J’ne 
I 198° 12514 124 124 +1908 12614 1298 138 *|12284 126 | ¥124tg 126 300 Pua Realiza *SEOSeS Osi Feb : ro, ous i 10612 Dec | 108 Deo | 
© : 53 "ne o 4 ug (flee -see ene eleoa*#eeen “<<. . 
} #5812 59 58i2 59 59 59 58a] 58l4 58lp 4} 6,005 win Locomotive __. 2] 1038's J'nei7|| 1031, Dec | 107 Deo: 
Hag 1G UE Nae MPS a ae | ie ate] at 098] Tol Beene Steicnnmn---| “HM pep | Wat Ane al Mae Gos | hy Reg 
4 8 =A - 1 D 2 iis le Feb 27] 74% May »& ; 
‘eg 148 “lergeis 148 [eid ” 148 ‘Jeuay 48 | 147" 14715 1479 148 | eos Brookis a | Union Gas_--~ 13718 Mch 3! 149 | Bee zien kl on tek 
2 - 1 nis r. 
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2 4 4 1 lel * il Toe: 79 Feo 1| 845, Apr 8 c 2 
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: 00 referred -—eeeece «ee « lg an ug - eee ee @eee | ee eee ee ee 
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ee a a ooo Be Moh 13] 20013 J'ne §||..--2.----|-»-ne0-nee, 
s . 3 2 ee Set sttniiancase eee eecee@ 
i “tas "38 "37%, 38 te , 38! “338 *38lp 237% "38 “138 38 1,350 pees ae ee sth Feb 27 | 38% Aug 1 36 Sep 3238 =e 
*3 4 ' _------| 96 Feb 28! 103% Aug 16 D 4J'm 
oat L1otg] 1io1e 11otsfe117% 1105s]6117%¢ 1105 "11912 11919 itt 120 °| ~""g06|Pub Service Garp of N'J_| 106% Feb 17, 1207) Aug 13 108 Oct | 120 Feb 
ll 4} Lidl, 2 4 Puliman Compan 158ip Feb 2] 175 Aug2ii| 1 Dp ; 
$171 172 | 172 172 | 170% 171 | 170te 171 |$17012 17084) 169 169 7170 Steal Siciag.2-| 2712 Feb 8| Sale Aus20l] 26 Oct| 89 J'me 
37% B8lg| 37% 3794) #378 385s] 3734 37%) 37% 37%] 38 38lg} 600) Jrallway Riese ‘ 28] 92 Jan | 103 J’ne 
' ‘ SS Si IE ETS F 100 Mchi2} 105 Aug ‘ 
) 21% 21%] 217% 22s) 215, 22 | 2ilg 21%| 2114 215, 21's 218) 18,900 ee ee, O80 st Feb 26 art Aug2l|| 18 Oct| 35 Feb. 
28 28lo *28 28lo 28le 283, *28 29 wits ? Rib, 277, 900 > pref we: 6415 Feb 27 92 Aug 2i 74\ Oct 9923 Feb : 
_ O1lg Dlin} Olly Olly] Mile Miss} GL 1 | Pilg Oily ool * acelin Geek 100 ~ J’ne20| 103 J’ly 2ul|-.......-- intemeliitiacs 
#102 1021g! 102 102 |*102 103 |*102 103 | 102 102 102, 1021] | 575 vg A ge themes BY He Re = 206% Aug 12|| 125i, Sep | 192° Feb 
205 20312 20310] 20314 204 20219 2031s 7 — 20314 204 2,700 = : heffieid Steel als. 391, Jan 30] 59 Aug id 4 Sep 561, Feb 
$55 $5 [ots So [85 $0 | soba $5 | $0" 5°] 5, $3 | SGilsamaara' Whine“ "-] ingen tu] Ssedaeai| 1 Aue| intsne 
} * * “gene Do EE RR 53 Jan 8 65 Aug?i y 
. esate . » A Site — yd oazte a4 5421» 421> +4310 “4 340 Studebaker Corp (The) .. + Be ont fen is Pls ok) PORTE 
"Mie atte da 44g] a3iy a] a3ig 44 | 42te 43] °43 4319] 4,160|@Tenneases Copp, Par $28] $341; Feo 1] 3471, May? “S30i4 Sep | $44" “Sine 
8 8 4 4 . (" i ‘ly ly 419 Nov 2 Fe 
.¥126l4 12814] 126 12619]/§127 127 | 12714 128 | 12734 12819] 128 12919] 3,940 pce nay, Mtn RO Sale Aue Y t1s% J’c0 28 63° Mch| lll J’ne 
*108 111 |*108 111 |*108 111 |*108 iil *108 R1Z $0208 111 Pcs... J Ne used p “| 110" J’ne14] 11414 J’ly 2c|| 108 Mob| 113%, 3’l 
OL14lg ---~[F3Alg ~~ -]P tials Le anne lialg [lias ----| =. Union Bag & Paper_..-- 45¢ Jan 25| 177 May15 Dec € 
| 14 14 | 13% dle) 14lq 143g) 14 148 a id 14 | 1,600 i aa eee 49%, Feb 21| 67a, May15|| 501g Nov| 6912 Jan 
*60l2 62 601, 6014] Gilg Gllo) *60 re a 62 | *6012 62 United re ar Mfrs... Ste TUG 15 64K, MOPS oo oiccccalsseoccdan ~ 
See get | See ee Loar” ate leita 118 lotente bie lets? eee Oe + enaaecertt 105 Jan | 163 Feb i5|| i0dig Sep |§106ig Oct 
#103 110 |*103 110 |*103 119 *105 119 = 2 Bee T°RGR 1309s. 336s U re eT Pipe & Founar 13 Feb 16 21o Mayi4 li Sep 19 Feb 
ae bite Bale 05385" 53 BS oh 52141 #52" 55 500|U S Industrial Aicohol..| 26 Jan 8 56 Acgzli| 34 Aus aoe ped 
’ 31 : x an 4 
Serre Stel “Set ONG “Shy Sind “Bie Sut] “St Stal “Shy Stil ~acsaal Uaeee etkass Melee] Sa ERS aT Fe eezerill Setaee | st tee 
}en06% 1086 0st 10ste] 1ORMe 1osss/+108 108 | 106%% 1OH%]~108t2 109 | 's30] Deo Let pret. ------ 13, Jax 23) ‘S6i2 May?i}| ‘ot Sep | “73 
* L prei._........ . : 2 9 
"73% ; 733g 741g) 737% 7473) 7414 75 | 7414 747s] 2738, 733,|200,500| United States Steel... S&i4 Feb 13) 75 Aug?2i Bh e- - he 
31 $33 1131p] 113% 1135g] 11312 11319] 113% 11319 4.400] Do pref.......------ 1073g Feb 13) 114 Aug } © 8 
BIS Uidigh TES Piste] tides tee + 65a aT an’ Par $10| $5212 Jan 29| $671, Aug 26|| $38 Sep | 8577s Dee 
} 6510 661 66lo 6714] 663, G7l4] 65%, 6 655g 6534] 653g 6552] 40,400|dUtah Copper... ar $ 26 ’ 4 . Sle Se 7083 Feb 
| 48. 4814] 4712 48 ‘| 4785 47341 47% 47%| 4712 471 a4, 2 48 | 1,100) Virginia-Caroling Chem..| ¢714 J ly ‘ 132 4 Meh 27 114° Sep 128l2 Meh 
‘e115 11612 oar? cor aceee 20h lesee Ges lotes cae letae 22? TeOINRT 2 + aay ie tbioad $133 ° Augio i51 Jan 3\| 139 Sep| 177. May 
‘#133 137 | 134 134 |*133 136 |§134 134 133, 137 §137 137 162] WV elis argo & Telog- |) 70 Jam 2). Bete San tall 7%: Aue! tle May 
_ 818, 8234) 817%, 82 82 8214; 821g 8214 2 ane si 82 1,010 vnc en HiéMfgassen| 6644Jan 2| 89!- Aug “l| 585sSep| 79 May 
| ale 138° 124 138" 124 127 * +124 130 ; "124" 130! “124 130 pes DO ‘ist pref ; 114% Jan 5) 126 Aug 8/| 11012 Aug| 123 Jan 
#12313 “an anni Glande 2 oe ‘ "ly 25 Ms we SET na. ebdde wel ikobiienoe 
i lo} 9414 95 | 95 9612] 96 96 | 795%, 953%) “4,500|/ Woolworth (F W)_...-- Q2i2 J'ly 26] 9914 J’ne27||-----.--. 
wane wat A Bry 11434 1143,1*1141e 115 115 115 115 115 any ey eee ee 113% J'ly 20" 116% J*ly 2!' ..-......-'...------- 
> BANKs AND TRUST COMPANIES—BANKERS’ QUOTATIONS, 
Banks | Bia | Ask Banks Bid | Ask || Trust Co's | bid | Ask || Trust Co's | Bia | Ask A age Page Ro coe alle ma : | 
; . 105 |i: e&Triiu30 {10 rockiyn 
“ Oonce taar wo--| 155 North Side 4} 175 | 200 gen R Se 1025 rene iiudsel a. be +. vi Blige a+ ate oy mann by Tr pr — 
ae 280 | 295 || ’eople’s _._| 145 | 155 |[|/Columbla- Law T i&Tr) 224 | 22 standard | iy LE | bela ooo! — 
ow ----| 161 ||Prosp’ctPk*| 150 | 165 oo Knlekert 575 | 585 Lincoln ‘Tr tig 140 Tet Ur a | oe eee yi oo 
, Milisidey.—-| ----| 126 “Empire 500" he a arm Alli US Mtg& Tr| 470 | 48) || Home ...-- 110 | .a< 
Homestead); -.--| 115 || Trust Co's aquit'ble Tr] S4ziel Seo. eataet AMT ces | 192 Unie States ito lites Hie ool ae | oz 
‘Manutac’rs | 405 | 420 Y Cu + sa Los’ O42l2) 54719) | ance Nast. Washington] 390 | 410 IIL Isl L & Tri 300 | 812 
-Mechauios’ }| 230 | 240 N 7] reas ----|1400 || Mut.( West- ago i Wessehaster| 16 | 160 Eamon 3 a eo 
ontauk 9 .| -.-..} 150 || Astor -=--- 410 | 420 r lelity wo.| 218 | 222 chester) ..}| 140 : 138 93 ip les’ | 208 
/Nassau ...-| 212 | 225 || Bankers’ Tr) 580 | 585 || Fu'ton ..-7| 315 | 395 Windsor .. 1 sonics a"! “os | 108 
| Nat City.__| 275 | 295 || B’way Tr.-| 1771] 18219]/Guar’ty Tr_|1025 {1035 sceee. Us 
init ; sh oe. i 
* asked prices; no sales on this day. ¢ Less than 100 shares. + Ex-rights. a Ex-div. and rights. b’ New stock. d Quoted dollars per share. 
| Bale at Stook xchange or at auction this week. s Ex stock dividend. { Banks marked with a paragraph ({j) are State banks. zEx-dividend. jj 
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Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—“and 
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N. Y 

Week Ending August 30. 

| U. S. Government. 

iU S 2s consol registered__ 41930 
\U S 2s consoi coupon....d1930 
U S 3s registered __..___._ k191 
'U S 3s coupon ..__.._._. k1918 
' S 4s registered......__. 

‘U 8S 48 coupon ___..._...._._. 192 
‘0 S$ Pan Canai 10-30-yr 28 k1936 
U 8 Panama Canal 3s g____1961 


Foreign Government 
ntine—Internai 5s of 1909. 
hinese (Hukuang) Ry 5s £. 
Saar Japanese Government 


verling loan 44%s..___._. 
2d Series 4%s........ 


Sterling loan 4s 
‘Repubtic of Cuba 5s exten d 
xternal loan 4 


r 
New ai 
! yaa 
. % 


4 

' 3%% Cor 
iN Y Satenae 
Canai Improvement 4s. 
Canal Imp’ment (new) 4s 1961 
Canal improvement 4s__1960 
4s 20-40____1933 
‘Tenn new settioment 3s____1913 
‘Virginia fund debt 2-3s____1991 
6s deferred Brown Bros ctfs 
Railroad 
mn Arbor ist g 4s___.__ h1995 

tch Top & SFe gen g 48.1995 
Ads tin cnseds cesses 5: 1995/A 


Adjustment 
; istered 


So Carolina 4 


A 


Cal-Ariz is 
-§$ Fe Pres & 
Chic & St L 1 
Ati Coast L is 
stered 


d ist 
Charlies & Sa 
L & N col' gold 4s 
Sav F & W ist gold 6s___1934 

lst goid 5s 193 
Sil Sp Oca & 

Bees 
Gold 4s 

» Pitts Junc is 


P Junc & M Di 
PLE& W 


> Ale 


‘ 


\. 


Re 


Le & Hud R 
Leh & Wilk 


Gent V 








t gold $s____1922 
Vv lst ¢ 3 448192 
Va Sys ref 48.1941 
Southw Div ist gold % %s 1925 
Cen Ohio R istcg 4\s__ 


Peet 949 
San Pauio (Brazil) trust 58.1919 
Tokyo ity loan of 1912, 5s___- 
U S of Mexicostfg 5s of____ 1899 
Gold 4s of 1904 195 


State and City Sec 
iN City—<4 l4s 


orporate Stock... 
% assessment bonds.1917 
ate Stock..1954 


gold 4s_._.h1995) Nov 


Conv 48 issue of 1909 

Conv goid 4s 

Conv 4s (issue of 1910) __ 1960 

10-year conv gold 5s 
- Deventures 4s Series K 
- Hast Okia Div ist g 4s___1928|M-S 
- Short Line ist 48 goid___1958/ J 
t & ref 4\%s_.1962|M-S 
Ph ist g 5s__1942/M-S 
re 
t goid on... -B3S08 M-S 
gold 5s__.1928|/M-N 
st gu goid 4s 1938 
Vv ist gold 7s 1936 
NE 0185 


gu g 4s__.1918 
rior 3 44s .__1925 
h192 


Ci Lor & W con ist g 5s__1933 
Monon Riv ist gu g 5s__.1919 
/ Ohio River RR ist ¢g 58__1936 
-- General | 4 aa 193 
' Pitts Clev & Toi lst ¢ 6s_1 
. Pitts & West lstg 4s____1917 
_ Stat Isi Ry ist gu ¢g 4 %s_1943 
Buflaio R & P gen g 5s____ 1937 
. Consol 44s... 195 
. Ali & West ist g 4s cu___1998 
_ Cl & Mah ist g 5s__..1943 
Roch & Pitts ist goid 6s_1921 
Consol ist g 6s___...__. 192 
Buff & Susgq ist ret g 4s__ _d1951 
C= So ist ext 6s_.._..___ 191 
BF Ne: 7 ei ercaeR 19 
- «is (as SE ae 13 
,Gentrai of Ga ist gold 5s__piva 
.- Consoi gold 5s_...._._ 194 


ist pret income g 5s____ 1945 
2d pref income g 5s____p1945 
' 23d pref income g 5s stamped__|_ 
' 3d pref income g 5s____p1945 
, 8d pref 'ncome g 5s stamped... 
Chatt Div pur mon g 4s__1951 
Mac & Nor Div ist g 5s__1946 
Mid Ga & Ati Div 58____ 1947 
_- Mobile Div ist g 5s 
Cen RR & B of Ga 
Cent of N J » a g 
te 


eee ees 
OZ Tt 


oH OR Oe Oo 
OOLCOOCLCOO 


me 
oO Rea ty 
nD CNP D> OW 


urities 
196 


o 
: 


962 
4% Corporate Stock.___ 1959 
4% Corporate Stock..__1958 
4% Corporate stock 195 


FES, 
2z 


crt 


96 
-1961 





99 
~--~-1955) J-D 


h1948 
hig 


Pure EeUO>oOun 


' 
Shaw ZZ ben Ga CS 


S 





Ve tt Rate he & BB SH AS Oe 


ww ~ 
ee ee fd ee le 


QNNHaOSSPaAOoZnoeOoor 
ee 
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col g 5s.1937 
old Kieth 
Am Dock & Imp gu 5s___1921 
gen gu g 58.1920 
es-B Coal 5s__1912 
Y & Long Br gen g 48.1941 
ermont ist gu g 4s__¢1920 

































































ee 
Range BO DS _ 
Since N. Y. ST Cr EXCHANGE e iday 
Jan. 1. Week Ending August 30. ~ | August 30 
low H Chesapeake & Ohio— Bid Ask 
1003, 100. Gen funding & impt 58_..1920)J-J| ___. 104 
100%, 1013,]) 1st consol gold 5s__...._1939|/M-N| 10712 Li1o1-| .oy 
102 1 PDs sak cb ici dn eins 939|M-N| 107 ___- 
10112 10314{] Generali gold 4 %s_______1992|M-S]| 91s Sale 
il ge tg, ER 1992|M-S| 9819 Lous 
113g 114%, Convertibie 444s__._._.__1930\/F-A 9319 Sale 
ii isa Goes Riv Ry ati ta----18t4/4-p) S04 $3: 
1013 1021 Vv tty ist gu 4s__._194 ” & 
8 Craig Valley ist g 5s_.__1940\J-J| 1 wie a 
Potts Creek Br ist 4s____ 1946 J-J eee 
97 100 R & A Div Ist con g 4s__1989|J-J| ___. 941o 
931g Q5lo 2d conso! gold 4s___.___ tape gg | Bt 
Greenbrier Ry ist gu g4s1940|M-N; 913, - 
91lg 04 [Chic & Ait RRrefg3s_____ 1949/A-QO} 70 71 
905, 93 Ratiway ist lien 3 %s____1950|J-J| 643; Sale 
83le 88ig}iChic B & ‘ieaves Div 4s_.1922)F-A rey 
3/|10219 104 lilinois Div 3%s___. | 1946/3 J} 85lg Sale 
99 991, NS oo 1949|/ J-J oe 
O71g 983, Iilinois Div 4s__.__- 1949|\J-J| 99 Sale 
¥37g 95 Spe 1949/3 J} 97 100 
951g 971, Iowa Div sink fund 5s_..1919/A-O| 104 es 
88 9) Si fund 4s_____._ 1919};A-O} 991, 100 
135 w é. Nebraska Extension 4s_..1927|M-N 9734 98 
Registered_._....___ 1927|M-N 971 
1001s 103 Southwestern Div 4s____1921|M-S ee 
1001g 1011, Joint bonds See Great North 
6]] 9853 1001, Debenture 5Ss_...... | 1913|M-N] 1003, 1005-|1003. Aug ’12 
985g 100lg Generali 48.......... | 1958!M-S| 5lo Sale| 951s 
9834 10014//Chic & E Ill ret & imp 4 gs_1955|J-J 7712 Sale 
105%, 1077. ist consol gold 6s_______ 1934/A-Q/ 11919 1271-/1221, J’ly 
1 ai Consol Ist 5s_.._.1937|M-N/ 107 1071s}107 Aug’! 
105%, 1077s] _ Registered... 937|M-Ni .... hy 
10112 102%) Chic & Ind C Ry ist 58__1936|/J-J| 106%, -..-| 10819 J’ne’l 
85 =«a&&8s hic Gt Western ist 4s____1959|M-S/| 77 7714) 77 
1003s 10273]/Chic Ind & Louisv—ef 63_1947|J-J} -...1251-|125 Aug 1 
10 11g 1027 Refunding goid 5s__.____ 947) J-J} -...110 |109% Aug 12 
10 Lig 103 ding 4s Series C___1917|J-J| ---- 
1003, 102 Ind & Louisy ist gu 48__1956)J-J) .._. 94 
re Apt Chic Ind & Sou 50-yr 4s____1956/J Jj] _._~ 9114] 901, YO, 
97%, 973,j);Chic LS & East 1 4348__.1969) J-D| _... __ _/]104 Dee ‘11 
Ree: ORs Chic Mil & St P termi g 5s__1914/J-J| idi --../101 Aug’lz 
46 «57 Gen’! gold 4s Series A__21989|J-J Y6le 97 
gp ng ORE e1989 Sa 9S ....] 9719 Apr ’ 
77 ly Gen’i ae 3 ss Series B.¢1989|/J-J| 84lg §§ 841g 
9612 100 Registered... | €1989/ J-J ee 
961g 99l> 25-year deben 4s aE a 1934) J-J cose 92 91 
89 92%]] Conv 4s (full pd rects) ____- ~---| 106lg Sale | 1 061g 
901, 91 Chic & my Dy V € 5s__.1921/J-J} 105 ____|10614 Apr’ 
89 & Mo Riv Div 5s___1926/J-J| los -.-.|108 J’ne’l 
10614 1073, c&P W istgis...__ 921;/3-J| 105 Salelios 
1053, 1101,j, C t Sd ist gu 4s 1949) J-J| ____ 93 | 927. Aug’12 
105 Sale |1047, 10014 1061, Dak & Gt So gold 5s____1916|3-J 10214 10212]102 J’ly *1l: 
10812 10414] 1035, 105 1105; ‘sag Div ist s f 6s__1920)J-J| 112%. _* 11314 Apr ‘1 
OF wailed Oe S10 Wilvckce nc Far U assum g 6s__..1924/J-J| 115'g _- 11173, Aug ‘11 
95lo Y6lol 96 96 ist 5s____. J-J| 10434___ _|1043; J'ne’l 
923, 921 92 94 is & : ink Ss_...1921\/ J-J 10434 1065,/106 J’ne’l 
997g 100 993, 10015 Wis Val’ Div ist 6s_____~ 920) J-J) 1123113 |11 
~--< 1083, 109 1101» Mil & No ist cons 6s____1913|J-D 1Ollg ____/101lg 
cose oo 10g S19 11)... .8.... _. Extended 4s... J-D} 100 ____/100!g Au 
943, Sale 941g 967,]|Chicago & N West cons 7s _1915 Q-F ~--- 1061s| 1065 J'ly ‘1: 
va-~- ----| 98 Oct O06)... i]... ___. tension 48_._._.1886-1926|F-A eae 965g 
10612 108 |1085g Aug‘11/..../|________]] _ Registered __~~~~ 1886-1926|/F-A _...| 973; Nov’1l 
SRN 95 95% General gold 3%s__._. | 1987/M-Ni 833; Saie| 833, 
bint’ duinclatimis. Seentledetaiee . xeeu tered.._..._.._p1987/Q-F S3lo 87 | 8434 J’ly ’1: 
¥4lo Sale 961, EES FI AF 1987|M-N/ 9533 Sale| 953, 
1221 1z4 1231g 123g Sinking fund 6s____ 1879-1929 A-O} 110l2 ____/1113, Nov’1l 
~--- 11212/1105g May’1ij... te SRS occu. 1879-1929/A-O} 10Jl> ~.../1093, Aug ’1. 
97 100 97 97 Sinking fund 58____1879-1929/A-O 10519 .__ 1/105 
91 gi 91 93 Regis TREE 1879-1929/A-Q/ 10412 ____/1037% Dee ‘11 
901g 913, 9053 915, Debenture Ss... 1921/A-O/ 10414 Sale |1041, 
7 97 991, Registered... | -1921/A-O ....|106lg Feb ‘1 
“pe 98 88 Si fund deb 5s_____ 1933/M-N} 10514 ~~ "| 1o8t9 Meni 
“Bin eee Ae i ee a ee... . 0 nn 10SSIM NW... 073, Aug’ 
87le . | 88 90 Frem Elk & Mo V ist 63.1933 A-Q/| 12453 1271>/1 “Si 
89lo Sale B91o 92 ManiGB &N w Ist3igs1941/J-J}; .... * 9015 Sep * 
8¥lo Sale 897g Qligi] Milw &S L ist gu 3 \%s__1941 TH te 
o-0-/103 Moh10)....f1.... .... Mil LS & West ist g 6s__1921|M- 11134113 /illle Aug’ ly 
107 lll!» Ext & mp 8 f goid 5s__1929|F-A/ los ____ 1063; Aug ’1‘ 
l 10214 1041» Ashiand Div pond | 6s..1925\M- LiGig ____ 14212 Feb ‘0 
a wi l l Mich Div ist goid 6s__1924/J-J| 1165 ~...|116%, May’12 
.--- 105! 105 105ls5 Mil Spar &N W ist cu 4s_1947|M- ¥2le Sale| y21 ; 
ere 1131p 1131, Northw Union Ist 7s ¢__1917/|M- 110%. .j115 J'ly ‘ll 
0734... 9719 975 Winona & St P ist ext 7s 1916 luy84 111 |1lu 
_, Seo 91 91 — Is & Pa 6s__1917 1077, ._../103 
1101p... 1117 112t» | CPS ae 1917 10619 ___.1109 Aug’‘l 
10414 1051» 104 1071, General gold 4s_____- -* 1988 9453 Sale| 945 
ee Be” SC Se Spat. seocelng gene Coe 1988) J 8312 94751 95 J'ly "12 
oe sensttee C1 Wl... ecec 2a Refunding gold 4s______ 1934)A-O/} 873; Sale| 871 
SES occ./hdds NOW'IN..<-8..... . 20-year debenture 5s____ 1932 Sale| 917, 
ee es 112 11555 Coll trust Series L 4s _-- 1914 9612 ___.| 973, Sep ‘11 
cone OO 173 Mon ‘iG....5........ F Pditabeie 1918 ---- 95 | 943, J’ne’ll 
1001» 1004, 5||10019 102 Chic Rl & Pac RR 4s___2002 6834 6914] 6: 3g 
100 1001, 100 101 Registered_________""2002/M-Ni _...___* 7134 Meh ‘1: 
Bape SR 4 ; SSS RI Ark & Louis Ist 4s 1934 9Olg 91 | 91lo Aug'i: 
Li2lg ....|1127s Apr 12) .... 1127, 1138, BurC R & N—lst g 5s__1934 ---- 110 |110'> Aug’i2 
109 10914/1091g Aug ‘12 109 11 1l, fed... .......1934/A-O] -.._ 12019 Mch ‘03 
107 ..../107 LU7 107 107 CRIF&NW lst gu 5s ‘21 10312 10512/10514 Sep ‘11 
taste 103 Dec 'll EEE M & St L ist gu g 7s.__1927 tae ished our. 
sene connll0S DOO "Ill... Bi coo cece Choc Ok & G gen g 5s_.01919 1Qils ... 11023, Aug ‘11 
cece ecco 96 Nov’ll pinwin onek Consol gold _ NES, 10634 1081-}107  May’l2 
cacs cooeilOF Dee D1... w; oon Keok & Des M ist 5s____1923 991g 1008./100!0 J'ly ‘1: 
lalla as 851g Oct ‘10 Fey Re St Paul& KC Sh L ist4iks’41 891o Sale| slo ; 
ckinin alee Ville J’ly ‘12 8 91l:}ChicSt PM &O con 6s___._1930 121L 123!e/121lo Aug’l 
10714 10015 10714 Jan ‘12 10714 10714 Cons 6s reduced to 3 448..1930)J-Di _... 93 Dec '03 
we ecesiti® Nov’OGl... Faced coce Debenture 5s .._...._ | 1930 10212 Sale |10212 
*LOSIg _.. ./1093, May Il}... -}/.... 2.2 Ch St P & Minn ist g 6s_._1918 2i ...-|122. J’ne‘l2 
LOL = 10214/10219 J’ly 12 10215 103 Nor Wisconsin Ist 6s____ 1930 121 ___.|1295s May’0 
11914 120 |120 12014 120 122%]) St P & S City ist ¢ 6s___ 1919 1091g 110 {1103 May’12 
11914 120 |119%; Aug’l 11934 1221, Superior Short L [st 5s g.1930 l Be pe oat 
10514 10614)106 J'ly ‘12 106 107 |jjChic & West Ind gen g 6s_.¢1932 10654 ... .|108le J’ne’l 
LO2Zlg _.._/ 1021p May'12) __ __|/1021» 1021. Consol 50-year 4s... 1952 8634 9084) #934 J'ly ‘12 
100, ..../100 J'ly '12/..-./|100 100 IiCin H & D 2 old 4 \s___.1937 100 101144;101 Mch’) 
, Be aS Re ree ist & refunding 4s______ 1959 coud OU cee 
Olle Oi! Qlis gil 90 92%, ist guaranteed 4s_____ 1959 e--- 907s! 861, J’ne’12 





MISCELLANEOUS BONDS—Contiaued on Next Page. 





Brookly 
Bk Cit 
Bklyn 
Bklyn 


‘ Stam 
Nassau 


Grand Ra 
Havana 


lec consol 
Interboro-Metr 


7 fe 


Street Railway 
n Rap Tran 
ist refund conv gold 4s__2002 
lst con 5s 1916-1941 
Bk QCo &Scon gu g 58.1941 
Co & S ist 5s.__1941 
n El ist g 4-5s__1950 
Stamped guar 4-5s____1 950 
Kings Co El! ist ¢ 4s 
d guar 4s 
lec guar 
Conn Ry& List &r 
Stamped guar 4 ks 
Det United ist cons 
Ft Smith Lt & T 


5s...1945 


suup 
Se § 


PONHUUDS SD De. ZOO 


uv 

old 48.19 
v6 4360. 8: 
g 448.1932 
| rac lstg 58.1936 
ids Ry ist ¢ 5s__1916 
f 36---1953 
4 448.1956 
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26 zoer Eo OD iicinte ai 1931|M-N| 92 Sale| 91% 9 74 91% 937; ist consol gold 5s_____ 1939|M-N sinad 963, 0’ ly 12). 2.2 
‘ | Registered ._.... =o = aS iE EY wens 2-2.) 925g Apr “12}_.../| 9253 93! Pt Huron Div ist ¢g 58_1939|A-O} 96lg 97ip] 97ip May’12}.__- 
Ka A & G R ist gue 58.1938) J-J)} .... . 2. iii aintip booed’ Sind Tus & H ist gu g 48_1931/F-A| ...- wu}... ee ee eS 
Mahon C’l RR ist 5s_.1934)J-J} 1190  .._|1illo Mch’ll)_...}/_-.-. -.-- aoe age Ry ist 30-yrsf4s_'37\J-J| .... 86@te} 86 May’l2|.... 4 86 
Pitts & L Erie 2d ¢ 5s__.a1928|/A-O} 10514 ..../105 Apr ‘12j__../}105 105 }j/ Pitts Sh & L E ist ¢ 5s____1940/A-O aoe f113 J’ly "12)..--f488 1148 
Pitts McK & Y ist gu 68.1932) J-J| 121 _.._|130Ig Jan ‘09)____}}_.-. ..-- ist consol gold Ss_.__.._ SOGSE" Si) ocen kek 11314 Nov ll). ccuhcan ~~. 
2d anteed 68_____ 1934)J-3| 121 ....|1231g Men'12}____}/ 12314 1231, eading Ce ee in spi <aitabtal 1997\J-J| 96% Sale| y6%s 9654) +~41]) 9612 
McKees & B V ist g 68.1918 ae 3 Sawhebawe ie ss &ebadiweah wie Bou BtegeeteTea . 4... PES | eer 968. J’ly °12|_...}} 968, §8l,. 
Cen G6. secs 1931j/M-S/| 1085g111 j111 Jam ‘12)__._/j111 111 Jersey Cent coll g 4s_...1951/A-O| _... 96le] 96!> Aug’i2}_...|| G1lp Q8l, 
thet innis wits 1931 i Cie seeslhet® J°RO'OR... 2 ..-: neal Atian City gu 4s ¢_.__..1951|J-J| 95 aaah, ca a Sr ee 
iis tie di cee dno cwsiic 1040) 3-3} .... ....| 98 Apr'}2}....|| 98 98 St Jo & Gr Isi ist g 4s___.1947|5-J| 87 90 | 87leJ’ly "12/...- 891 
hb an nlicahn 40 a-3 w-en wos} 981g Nov’ll}_...)|..-. --..]/tL & San Fran gen g 6s_.1931|J-J| 118ly 1201./1183; May'12| __. .|}11884 1195, 
JL &S ist gold 8 }4s__1951/M-S/ __.. ._.. 90 J’ne 'O8|_...|)...- -..- General gold Ss.._.._._. 1931/J-J| .... BO7W108 Aug’ loj___. |)LO5Ts 1081, 
ist gold 3 }gs..._..... 2iM-N| *86lp ..._| 8612 Mch’l2) ....|| 8612 86344) StL&SF RR cons g 43.1996) J-J a EPR 841o Aug’ i2}....1} 8#lp 88lg 
20-year debenture 48__1929)/A-O/} 88lp 891s] S88te S8lei 15)) SSbe 92 Gen 15-20 yr 5s.._._. 1927\M- 84 Sale S3lo 24 30} S3lg 88h, 
WY Chic &St L ist g 48.1937)A-O/ .... 98%/ 9810 99 6}} 99tg 1005, Southw Div ist g 58..1947/A-O} 99%, 912/100 Oct ‘2)..clhccca .- 2. 
E w= enn e oe---1937/A-O} 97ig ..._| 993, Mch’12 Bee 99 903gF Refunding g 48....... 1951 17% 78g 78lo TBs 
: ture ¢s......._. 931IM-N! ___. Soi 89 J'ly ‘12!}__.-ll 89 91 Registered_________ wsts+H 803, Mch’11!_.. _... __. : 











MISCELLANEOUS BONDS—Continued on Next Page. 

































































































i Gas and Blectric Light : 
& Pg 5s....1937|A-O} ....105 | 1041, Aug "12}----./|10414 1051: ff Peo Gas & C 1st con g 6s...1943|/A-O| 116%2117 H17 J'ly *12|....liém& 117 
| money 6s...... 1997|A-O} .... 1178 11584 Aug ‘12| __..||11512 117 Refunding gold 5s...... 1947 ms BOltg Sate [10153 To! 36 tonte load 
| nvertible deb 6s... ___ 1922|M-S “SES | EL) ee ere ee iis ea incak ana 1947|M-S| .... ....]1038 Feb ‘0o|..........-_- 
: El I! Bkn fot con § $5..1958 J-3| .... 91 | 88le Deo '1ij..../).-.. ..-- Ch G-L & Cke ist gu ¢ 58.1937| J- 103 |102% J’ly *1 
Lac Gas L of St L ist g 58..¢1919/Q-F| i6 1023,4)1023g Aug '12)..--~}|10112 103 Con G Co of Ch Lon @ Se 1936) J-D) 1011210514/103 Jd'ly ‘1lz|.... 
) and ext ist g 5s___.. 1934\/A-O} 10112102 |102 Aug’izZ|__--}| 10084 102 Ind Nat Gas & Oli $0-yr 5s '36|/M-N| _... 89 | 93 Mch’l2 
‘Milwaukee Gas L ist 4s....1927|M-N| 90lo Qllg! 901g J'ly ’ ..-|| 89% 9055 Mu Fuel Gas ist gug mei tt M-N} 1018 ..j10)My Aug’ i2|.... 
Newark Con Gas ¢ Ss. ....- 1948 i-p 10583 . ...|10614 Apr ’12)- --~||10614 10614 istered .. .....~..+1947/M-N) 222. 2.2... 
Y GELH & Pg 5s_...1948)J-D) 10333 Sale |10314 —1033x| 13 || 10253 1041, F 1 
urchase money g 4s__..1949/F-A} 88 8y 88lo RRl« tll 8814 89l- 4 
Ei Hil ist cons g 5s___1995|J-J} ........ il ‘12)___-|/112le 1138 eo ean 
& Q El L&P ist cong 58.1930|/F-A| ____ 1011o/1021e Mch’12)_...}|102 102! Sg | eee 954 “3 Fe S5leJ'ne'12)._.uH SBle 26 
& Rich Gas ist g 58...1921/M-N| .... uu... Tle Ty OO}. sculscs- se. nton G $5 Ist. ¢ 5s_...1949|M-S/ 163 100 Feb ‘Ol. odie cuuce-e 
acific yb B* ie ‘SF . © ness are an a ae are} Po P istg¢g oe... 1088 i! BO0ls ..._}100!2 i001 eet 
| ref 5s. . - 95l,| 951 958 : 2 See - 96% ....| 9 swine 
Pag Tee tS FeAl So L on aup al Lane 08 HOMES Rar de Roam Ea] Maan ocdfinee aver 
J a OD “Al #93lo 1.41 95 J'ly °12].-.-- ° a Gas r De 5 -J| 200 __. J200ly Deo ‘11}. oul. cou 
Pat & Passaic G & E 5s____1949/M-S 1215 . -.~]10252 J’ly °12}__ . .}}1025g 1025: [|] Westchester Light's ¢ 5s___19 13-5 ---~ 105ls oe Aug’12)...< 1648, 1668; 








= No price Friday; latest bid and asked. a Due Jan. } Due Feb. e¢ Due May. g Due June. & Due July. o Due Oct. p Due Nov. 8 Option sale. = 
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Ask Hig .|| Low High} Bia —s Ask High| No 
ww wn B1414) 11554 J’ly ‘1 115 ll abash ist gold 5s_.....1939|M-N 10614 107 |107 10 11|104l, 10 
: & M Ry ref g 4s- 7812 Sale| 78 5), 77, 80l2 2d gold 5s._...-. ~~~" 1939|F-A| 9912 Sale 9 
SN ta on ewwn| 222 Sy ‘1 771g 772 Debenture Series B....1939 J-3 enn s ooen *ne*12]..-- 
¢ M R & B ist gu 58.19 “«ee oe«@8 10312 J’ly "12 ooo” 10312 1031, lst lien ulp s fd g 58s._.1921 M- eon“8--*« eee 9814 J'’ne’12 eer . 
& Ch C Ist gu 58 ¢- 9919 100 | 9953 Aug 9914 100 ist Hen 50-yr ¢ term 48..1954)J-J| 80 ---- 83 Dec '10}---- 
ist g 4s ctfs..198 ee 4} 9034 90lo ist ref and ext g 4s_..-... 1956\J-J| 68 Sale| 68 681 
ine bond 91989) J -3 80 ..--| 80 80 Cent Trust Co ctfs.....---j-- “|... 67 | 70 J’ne’l2)..-- 
gold 4s Rp RT 2\J-D| 803,Sale| 80% ] 7812 Stamped ERTS SE ~ oul ehne oeael ee ¢ ae seo 
*s Pt Ter ist gu ¢ 58.1947 J-Di 99 ~---|10l!s Apr 07)----l]-s-° 550 =“ Tr.st otis.....--|--- “| 64 67 | 70 J’ne*’l2)..-- 
Pass ist 4s...1943 j-J3| 86 RGlol 86'4 Aug'l2 oe SS Oo pes a a, BP 6il, 691 9 65 
P ist sink f ¢ 5s..1919 3-3 . caow Oct ’09|-- --||---- -=->- Det & Ch Ext ist ¢ 58...1941|J-J} ---- --;- 06ig May’12)---- 
board Air Line ¢ 4s....1950 -O| 874 ..--| 8714 Au 87 Des Moin Div ist g 48__.1939) J-J 82 | 80 Aug’'l¢|-.-- 
id 4s stamped_..-.-.--- 950\A-O| 87 Sale| 87 8612 Om Div ist g 3 4s_.-.--- 941\A-O| 70 73 | 74 7h 
ie! aaa RS 1QSOIA-O| eves ne--le2r- -gzcl""gall 7a Bala fol & Ch Div ist g 48..--1941|M-S 86 | 801g J’ly ‘12|-.-- 
Adjustment 5s.-..---- o1949|F-A| ---. 79 | 78 81, 7g “$414i] Wab Pitts Term Ist g 4s._.1954 J-D 38 | 31 J’ly‘l|---- 
f unding 48.......--- 1959|A-O| ---- 80's 798, Aug '} -|| 7933 8 Cent & Old Col Tr Co certfs.-|---- 32 Sale| 32 4 
Ati-Birm 30-yr ist ¢ 48.¢1933 M-S| .... 88 | § Jly . Columbia Tr ctfs......--|---: acne 33 | S3le 331 yi 
Gent ist con g 4s...-1949|J-4| ---- 93 | 9312 Apr '12/-- 9234 932 es bomen 1954| J- 1% 3 | 134J’ne’l2)..-- 
Gen & Pen ist g 53...1918|J-J| 103% ---- 103. May‘ll|----]}---- -<2- Trust Co certfs.........--|<---; sone ae J'ne’12)...- 
ist land gr ext ¢g 5s....1950 j-J3| 10344 _.--|104 May’12}---- 164.164 }; Wash ‘Yermi ist gu 3 4s...1945 F-A __..| 878 Oct ‘11}---- 
. C€onsol gold 5s_..-.--- 1943|\J-J| ---- --:- 107. J’n@’12|..-- 107, 107 ist 40-yr guar 4s_.__..-- 1945|F-A| 971g __..| 97ig Mch'12)-.-- 
Ga & Ala RY ist con 58.01945|J-d [3555 107%] 10514 J’ne"12)..-- 105%4 LO714 West vo. ist g 48...-1952|A4-O} ---- R6ig} 86 361 é 
Ga Car & No ist gu g 53-1929 J-3} 1 _.-.|105'2 May’12)-- -- 10519 1053); West N Y¥ & Pa istg 5s... .1937\J-3| ---- 107 1063, Aug ’12}..-- 
Seab & Roa Big tiaeaets 1926|d-J| ---- 106!2/105 May’l2|-.--||105 106! scent ey Rony ee 1943 5 pe 8612 86%, some Aus bmes 
Sou ern acific Co— -—<<—-<-_«<«-8 «= = di943 OV “-“-7- 2#e8° e€ : “een-llewwew = «| 
Gold 4s (Cent Pac coll) -k1949 J-D} 89%, 89%) 59% § 11|| sotg O2ig}) Wheeling & L E ist g 5s...1926 A-O} 10212 1031;|10412 J’ly '12)..--/]10414 10513 
Registered. _...----- K1949|\J-D| 86 91 91 J’ly 12|-.--|, 91, 92 Wheel Div ist gold 5s...1928|J-4| 100 104 1021g Nov’1l}..--||.-.. --- “ 
20-year conv 48_-..---- gi929|M-S 9412 Sale| 9412 Zi} 943g 97 Exten & Imp gold 5s___.1950 F-A| 101 103 }102 J’ne’10}..--|}...- ----' 
Cent Pac ist ref gug¢ 4s_.1949|F-A 941g Sale| 94! 1C}) 94 RR ist consol 4s___..-- 1949|M-S| 84 Sal 83 84 1z|} 8214 sited 
Registered ....------ 1949|F-A| 93 -..-| 94!2 J’ly *12)----]] 942 9415 20-year equip s f 5s...1922)4-4| -------- 98lp Feb ’11]-- .-||--.. -=-- 
Mort guar gold 3 48. .k1929 J-D} .--- 90%3| 90% Aug’12)-.-- Q01e ols Winston-Salem S B ist 4s..1960|J-J| 9° 92 J’ne’12}...-]| 91% 93 
Through St L ist gu 48.1954 A-O _.--| 90% Aug’12)-.--]) 90 927} Wis Cent 50-yr ist gen 48__1949 J-J| 92 Sale| 9l5g 92 | +3) 92 
GH &SAM &P ist 53.1931 M-N| ---- 105!:|10512 J’ne°12)---- 10512 107 Sup&Dul div & term ist 4s '36|M-N} 90% 9112 91 91 6] 903, 9212 
Gila V G & N ist gu g 5s.1924 M-N| 10112104 {10213 J’ly *12/---- 10213 10434 | 
Hous E & WT ist ¢ 5s_-1935 M-Ni .... ---- 105 105 cil104. 105 || Manufacturing and Industrial 
ist guar 5s red...---- 1933|M-N| 10334 1047s/ 10414 May’1l2|----|/ 1044 1041,}] Allis-Chaimers ist 5s.....- 1936|J-J5| 65 66 | 60% "12)...-|| 52 G71 | 
H & iC ist ¢ 5s int gu..1937 J-§| 109i2 _.--|10014 Aug ‘14)---- 10914 110 Trust Co ctfs deposit ....---|<-; e : 622i s«6 212 9 64 
Consol g 68 int r..1912|A4-O| ---- ---- 10712 Sep ‘11)----||-.-- -== -|}Am Ag Chem ist c 58...... &|A-O}| 10153 Sale }101!2 1015s} 14}|1011p 102% ; 
Gen gold 4s int guar. - 21}A-O} 93% 94 44 94 i 94 95': |} Am Cot Ol] ext 4}¢s._...-- 1915|\Q-F) 97 9712 9734] 13]) O7lg 9S!2) 
“Waco & N W div ist g 6s ‘30 M-N{ 114 118 |119t, Mch*l0)----|)--.~ =~. Debenture Ss..........- 1931\M-N| .-- 95 J’ne'l2\...-|| 9412 9512 ' 
A&wN W ist gug 5s_...1941 J-J} 106 108 |10712 Feb 12 ..--|| 10712 10712 Am Hide & L Ist sfg 6s_..1919 M-S} 100t2 Sale| 10012 101 11]| O8ig LOL | 
Morgan's La & T ist 7s..1918 A-Ol wace woes 1113, Aug "iz|----|) 11154 1113,|jAmer Ice Secur deb g 6s...1925 A-O 78 4\| 7219 82 | 
. ge weld 66... -ccccee 920\3-J 1i0is111 Mch’llj----}|..------ Am Smelt Securities s f 68. .1926|F-A| 10512 Sale LOS5te 10534) 57))102!2 1057 | 
N Y Tex & M gu 4sg-..-1912 BA cape meucks Sees en ee Am Spirits Mfg ist ¢g 68s___.1915|M-S| 992101 99lo Aug '1Z].---]] 9vl2 101 | 
No of Cal guar g 5s_...-- 1938|A-O]| -.-- ---- 112 Feb '07|-.--||.--- ---- Am Thread ist co! tr 4s....1919)J-J o4° 219 “ID. cee 95 | 
Ore & Cal ist guar g 58_.1927 d°31 cece o<e- 102 J’ly ‘1l)----||---- ---- Am Tobacco 40-yr ¢ 6s... .1944|4-9} ---- 11915 Aug ‘1. }...-||/1187% 1211, | 
So Pac of Cal—Gu g 5s _1937|\M- 11034 _.._|116 May’07 snediagen. sean pO eee AOE nae wane 1201, J’ne'12}.... 118% 12.13 | 
So Pac Coast ist gu 4s ¢-1937 TA nosed owen 90 J’ly ‘09|-.--|j.--- ---- Certificates of deposit._..-.-- PAGS BOR Ee 1201, May’12)....||118% 1212 
San Fran Termi ist 4s_.1950 A-O| 8812 Sale| 8812 88! 4]) 88le 92 GONE 68... 2 ong occsccnccse 1951|\F-A| 97l¢ 97%) 9712, 9A il] 917g Y7l4 
Tex & N O Sab Div 1st g 68 °12|M-5) ---- ---- 10034 Mch"12} - . -./|10084 100%4 Registered ........... 1951|F-Aj ---. ---- 953, J’ne‘12|..--|| 92iq 955s 
Re RS ee 1943\J-J ~~ _.|1015g May*1l)-.-.-)|.... -~-- Certificates of deposit-..--. _cuel como once} 95ig May'l2).... 9i7g 96 5 
So Pac RR ist ref 48._...- 1955 j-J} Yule Sale U3le 251] UBlg 95% Am Writg Pa ist s f 58_.1919 3-5} O1 Qiigi 91 yidel Zoi) 88l4 913g | 
Southern ist consol ¢ 53. ..1994|J-J)} 106% Sale|10614 107 1Sl106 | 1083,]} Baldw Loco Works Ist 58. _.1940\M-N| .... 104 10334 J*ly 12]. ---||10312 104 j 
Registered......----- 1994|J-J} 104 _...|105 Sep °11)...-]]...- «--- Beth Steel ist ext sf 5s_...1926,J-J} v6!2.--- 963,  vilg} 14}) 9312102 
Develop & gen 4s Ser A_1956|A-O| 78!2 Sale 7812 goll 78 7934) Cent Leather 20-year g 5s__1925|A-O| 951, Sale| 947s 957g] 126|| 91% 96 
Mob & Ohio coll tr g 4s. .1938 M-S| 86 34) 863, 868, ol| 95  871o}jConsol Tobacco g 48.....- 1951\F-A| ....--.-| 97 Aug l¢).--- 91%, 97 | 
Mem Div ist g 4 %-5s__.1996 j-J| 107 110 j109 May 12}....||10sl4 111 ay ~ lie Ras AS 1951|F-A 67 Nvuv’'07|..--||.--- --- - | 
St Louis div ast g 4s._..1951\J-J 88le 89 | 88le 89 5i| $8le 4))Corn od Ref sf ¢ 5s...-. 1931\|M-N y6l, Aug ’1z}.---|| 95!2 97 
Ala Cen R ist g 6s__.--- 1918|J-J| 10512 ____|1077% Nov’l0}-...||...- ---- ist 25-year s f 5s_......- 1934\M-N 951, Aug‘12|....|| 94 262 
Atl & Danv ist g 48....1948|J-J) -;-- 90 | 901, Nov‘ll)--.-||.... ---- Cuban-Amer Sugar coll tr 6s 1918) A-O 961g J’ly_ "12}...- 9713 | 
Se ee a re aoe 1948|J-J| Sli2..--) 82% Feb ‘12|_...|| 821g 82% Distil Sec Cor conv ist g 58.1927 A-O 7 75lp} ui} 7153 7 
Ati & Yad ist g guar 45..1949|A-O} 844 .---)- 8 | ona ginn inn 2 E I du Pont Powder 4 4s_.1936 8512 a7 53)| 847g 921g 
Col & Greenv ist 6s_..-- 1916) 5-3] --- ----|105% Deo 12)----))---. -- 5 Gen Electric deb ¢ 3 348....1942 835g J’ne*12)...- 
ET Va & Ga Div g 58...1930 3-3) _..- 108 |107% May'12)-...||1078, 10814 10-yr g deb 5s.-..... _.-1917 159 Feb °12|....||153l2 159 
Con ist gold 58...--.- 1956|M-Nj} 110 110!g11 1103g) 411110 111% Gen’! Motors ist lien 6s_...1915 A-O st) 100 43\| QBle 100%, | 
E Ten reor lien g 5s..-..- 1938|M-S| ..-- ----|105!s J’ly "1z|_.--|}1051g 106 fp Ll Steel deb 4 4s ..--...--- 1940|A-U 9¢ QUl, 923% ; 
Ga Midland ist 3s_-....- 1946|A-O| 64 6714) 64 Aug’12}_..-]| 64 64l- Indiana Stee! 1st 5s (rects) 1952 M-N 1007, _ Wiig] 1511/1005: 10153 | 
Ga Pac Ry ist g 68_..-.-.-- 1922) J-J| 110%2 Lllizji11 J'ly 12). 111 112% Int Paper Co 1st con g 6s_.1915 10312 Aug’i</}..-.- 103 104% 
Knox & Ohio ist ¢ 6s._.1925|J-J| -------- 114 J’ne’l2|_...))114 115 Consol conv sf g 58s...-. 1935| J-J YO34 y03 B4lo 91% | 
Mob & Bir prior lien g 58.194 J-3| 104 —.--|10512 Nov’10}..--})_... --.- Int St Pump Ist s f 5s.....1929 M-S 921, Aug’1<}-- 913, 9313 | 
Mortgage gold 4s...-- 1945) J ; 78% ....| 78 Dec ‘ll)-...}}.... -~.- Lackaw Steel ist g 5s....-- 2 96le y7l4 94 9714 ' 
Rich & Dan con g 68..--1 10313 10412] LUSIe AU '12)_- |} 10312 1043, ist con 5s Series A....-- 1950|M-S 8014 81 77 = « 8212: 
Deb 5s stamped...--- Ol nnesiade= 10434 Apr 12 _..-1104 104% 5-year convertible 5s... .1915|M- e| 94 9414 QOle 9454) 
Rich & Meck ist g 48....1948 M. 72 _...| 71 Mch'll)...-/).... -~.- Liege & Myers Tob Co7s tpy bds--|---- 1201 1203,{1205g 120% 1183, 123 
So Car & Ga ist g 5s...-1 102+4 1031g}1023, J’ne 12) _...|/102%4 104 temporary bonds...-..-.---|--~< 9714 Sale} v7l4 977; 893, 9914 
Virginia Mid ser C 68....1916)M- =) --7= ---- 112 Oct '06)...-|]_.-.---- Mexican Petrol Ltd env 68A °21j)A-O} 9914 Sale 98% 992 100 
Series D 4-5s._..-..-.19 103% ...- 1041, J’ne ‘11)__..}}__.. -~.- Nat Enam & Stpg ist 5s...1929 J-D}| 931g 95 | 9314 9314 93 4le 
Series E 5s.....-- EGE, 10.534 ... -|1055, J‘ly 12|__ ..1|10534 105%,}| Nat Starch 20-yr deb 5s...1930W0 -J)| 87 89% 8914 J’ly "12}...-|} 89%4 B14 
Series F 5s......----- 104 _...|105 J’ne’10)....)).......- National Tube Ist 5s rects.1952 M-Ni 9914 Sale| 9914 9934) 48]| 9914 L0ll2 
Ganatel B8....ccocerotterre s| tax? °°"" 1071p Aug °12)....}|10712 i08i,|}N ¥ Air Brake ist conv 68. .1928|M-N} 100 lus |102!2 Aug’'1<}.. 97 10212 
Va & So’w't ist gu 58.2005 J- ~~ -]iU8le J’ly “11}..-.})...- ~~. - P Lorillard Co 7s tem'pry bds---|---- 121g 12M}12ltg Lzldg 34 1198, 123% 
st cons 50-year 5s_.1958|A-O} 96 96l2 963, J’ly 12). ...|| 9612 97%}) | 5S tem rary bonds. -.------ ~~") "977g Sale| v7ig 98 | 82] Dlg Via 
WwW O & W istcy gu 4s...1924 F-A| 9312 941s} 90 Mch 12|____| 99 «90 «=| Ry Steel ist 8 f 5S....1921|J-J] 98t4 95%) 952 Aug’12|...-]] 97. 982 
West N C ist con g 6s._.1914 -9 10214 ..-.|103 May‘12)..../|103 1031.}] Repub I & ist &col tr 5s..1934|4-O 10353 __...|104 Apr ‘l2}..-- 1027, 104 
kane Internat Ist g 5s..1955 J-J| ---- 103 |10212Apr ‘1l)...-)).....--- 10-30-7eer OY ree 1940|\A-O| 91%,Sale| 91% 92 52|| 903, 93%, | 
7 ‘A. of St L ist g 4%s--1939|A-O} -... 10514 105 Mch*l2)_...||105 105 Standard Milling 1st 5s_._.1930)M-N) 8S S8i2} 88 88 3}) 86 
ist con gold 5s__.1894-1944 P-Al| iiGiglil |1Li Aug’i2)_._-//11034 11212 The Texas Co conv deb 6s_.193! j-J| 10183 Sale}101%g_ 1015s) 54)) 94lz 10212 | 
Gen refund sf g 48s...--- 1953|5-J|*..-- 96%] 96 Aug'l2|....)) 94 96 Union Bag & Paper ist 5s_.1930|J-J) ---- yzlol 94 May’l2)....) 94 94lg 
M Bge Ter g $s_.1930|A-O 10614 10712]10712 J*ly *12)_..- 10712 1071+ Stamped ....-.--------- 1930|_-.-| .-.. 92% 9312 Aug‘l2]....]| 93! 94l2 
x & Pac ist gold 5s...-.- 2000| J-D} 108 109 4109 109 £1107 1101.},0 S$ Leath Cosf oan ~~" 41913|M-N] 1001g 100!2 1001g Aug ’12|.. ../|100!g 102 | 
. 2d gold ee eae 2000jMch| 50 50!g} 50 May’l2/_...1| 50 50 U S Realty & I conv debe 5s.'241J-J| 90 91 | 90 Aug’12|...-|] 87lg 91 | 
La Div B L ist g 5s--.--- 1931|\J-J| .-..----- 9912 Apr ‘11{...-}/.... ..-U S Red & Refg ist g 6s...1951 J-J} 28 30 } 30 30 30 
W Min W &N st 5s."30|F-A| --- ---- 10612 Nov *04)__..)). .. ---- U S Rubber 10-yr co tr 6s.1918|J-D 1041g Sale |104!g 104 54/|103%, 105 | 
Tol & OC g 66.....<-- 935) J-J} 108t, 10812] 1081, Aug *12)_.__|)1081g 10912 Registeree seiipusconbes 1918) J-bD) ..-. -.-- 1031g Jam ‘10)..../|.~-- --- oe: 
Western Div ist ¢ 5s___.1935)A-O} 106 .--.- 1073, J’ne*12)___ 11073, 1073,4,U S Sw eel gr beg ~~~ 41963|M-N| 10212 Sale LO2Zio «1024q 9 10134 104g ' 
General gold EE eR I 1935) J-D| 103% 10412 10334 J’ly °12)....)}103 1 S { 10-60-yr 5s\|reg _...41963|M-N} ......-- 021o Aug’12)..-- 1015, 104 | 
& M ist gu g 48....1990 A-O| 913,.---| 93 May’l2)_...)) 91% 93 va-Car Chem 1st 15-yr 5s..1923 J-D| “9814 9812] 982 -¥8lge 12 981,101 ; 
2d ve ili ae ..1827\5-5)| 99 Sale; 99 99 10}] 9814 99!- West Electric ist 5s Dec 1922|J-J| 10i's 1013,4)10214 Aug’12}..-- 10114 103!g | 
Tol P & ist goid 4s..--.- 1917\J-J| ---- %4 94lo J ne‘12 ----|] 931g 947% Westinghouse E & M sf 53.1931\J-J| 9512 Sale 9514 y57el 44193 96 | 
Toi St L & A yl lien g 3348-1925) J-J| S4l2 85!2 8415 Aug’12|...-) 8412 8712 10-year coll tr notes 5s_.1917|A-O| 96% 97%4 9712 J’ly °12|..--|| 96l2 98 
Gall we ob g Ser A-.-.--- 1950) A-O) -55- Ot | Oa? aug'i|...-|| 687312 : 
48 r A...---- . g Aug’12}_...1] 68 73le Telegraph & Telephone 
‘Tor Ham & Bot lst ¢ 48.241946/J-D| 8914 ..--] 89% Apr (12)_..-) 89lz_O0l2 Am Telep & Tel coll tr 4s..1929|J-J) 90's 90!4 9014 903s] 152] 90 = Ollg; 
TTister & Del ist con g 58.-1928)J-D| 105 --.-|109 J'ly *12)....105 106 Convertible 4s_..-.--.--- 1936\M-S| 11319114 [113% 114 16]| 108% 1165g; 
: ist refund g 48-...-..1952 A-O| 85lg ..--| 851g J’me'12}.._. |) 85le 86lg Chicago Telephone ist 5s_.1923|3-D| ..-. ---- oe St elesedeses O22 
Union Pacific—Goid 48__..1947|J-J}] 9914 Sale 987 9912} 988i] 987s 1021, }j Commercial able ist g¢ 48.2397|Q-4| 82 84 | 8219 Mch’12|....}) 8212 821g 
Registered._...------ 1947) J- 9834 10U!s} 9934 Aug’12)..-.}} 9914 1017 Registered....--------- 2397\Q-3| .--- ---- 8315 Nov'11]....||---- --- a 
20-year conv 458..------ 1927|5-J| 102 1023,)10214 10254) 28) 10114 104 Keystone Telephone 1st 5s_.1935|\J-3| 85 1005) 85 Aug’12}..--}| 82 ; 
ist & ref 48..--------- g2008|M-S| .... 96%) 96 96 1/1 96 977%)| Metropol Tel & Te! ist sf 5s 1918\M-N| 102%4 103 |102%4 J’ly “12)...- 1023, 103 .. 
Ore Ry & Nav cong 4s_.1946)J-D| 92  93t2) 93 83 23|| 91le 96lg}] Mich State Telep ist 5s.._.-1924 F-A| i00 Sale |100 101g 5|| 997g 101 | 
Ore Short Line ist g 6s..1922 F-Al 112 112%|112t2 11384) 4/112 113%))N ¥ & N J Telephone 5s g-1920|M-N| .-.. -..- 10314 May’11|..../|--.- --~ " 
ist consoi g 5s.-.------ 1946|J-J| 109% 111 |110 Aug’l2)....)110 112 })N ¥ Telep ist & gens f 4 34s 1939) M-N 98%, Sale| 98/g _ 9918) 187}) 98% 1007' 
f Guar refund 48.-...-- 1929) J- 92 Sale| 92 93 1il| 92  953,){Pac Tel & Tel 1st 53.------ 1937|J-J| 10012 Sale|10012 100%] 84 987g 10114% 
‘ Utah & Nor gold 5s._.1926 jJ-J| 105g _...|108 May’ll|....||.....--- West Union col tr cur 5s...1935 J-J | 1005g 10114) 10114 Aug’12)-.-- 101 10312} 
; ist extended 4s --..--- 1933| J-J| .--- ----|---- ,, -- peheoosl ober oes | «Fd and reai est g 4 4s---1950 M-N| 973 Sale| 9734  9St4] 12}) 9714 100g 
j andalis cons se B wet Ce os “sa he | 06% 965s) Mut Un Tel go ext 5s_.-1941/M-N} -.-. ---- Fe y’ne‘lij....|]---- ---- } 
‘ -eee - -<e@e le Oo t Ww S - = 1 » va 
‘Wera Cruz & P ist gu 4348.1934'J-J' .... 9612 913, J’ne’17i___ _l! 913, ie Nor es gu 4 4s g.1934) J 94. __..| 9614 J’ne’12)....§ 95 O64 | 
‘ 
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MISCELLANEOUS BONDS—Concluded. 



























































































ited conilteaant 
prt & Susq | > oe 1932|j-D| 97 97 S"ly ‘1 _ pce garg | ! 
ron 8 a - om oe ‘ly ‘12)...., 97 98 }j/Adams Ex coli tr g 4S----- 1948|M-S| 85l2 86 | 85! 851 18 8212 88st 
. Debenture 58....-.---- ai926 ah anne Gene ae | ee ee Armour & Co 1st real est 4 4s '39| J-D 9015 Sale 9019 | 48 9015 onl 
& 1Cogenstfg¢ 5s..-.1945 F- 9834 tee 983, _ 98 13|| 982, 1003.]] Bush Termina! Ist 4s------ 1952|A-O| 8912 91 | 905g Aug’l2/..-- 4 92 
“Soe 1919|M-N| 106%, 10812]10714 J’ne’12) _ _. .|) 10714 10734 Consol 58...----------- 1955|J-J| .__-. 97 | 97 Aug’l2)... 99 
ist & coll 5s gu..1934 ie 831, Sale| 800 8314) 86 7219 82 |\Chino Copper ist conv 68..1921\|J-J} 160 Sale|156 1601g} 2})116 1601 | 
Coal Me ist 58...1935)J-D| ---- 841g) 85 J’ne*il)....||.... ...- irrigation Wks & D of A 4 s ‘43 M-Ni _... 95 | 931g Nov’ll)....|---- =~ a} 
al of Md ist & ref 5s 1950 2-2 “72 94°] 94 Aug’l2|..../| 94 94 |[Inspir Cons Cop 1st 6s ‘rects) .-|-.-. 167% 108 |10712 10814) 42//10412 1081 
& g 68.-h1919|)A-O| .... ---- 10253 Apr 06} .....||--.- ---- Int Mercan Marine 4 448_..1922|A-O| 6614 Sale 6614 66! 13|| 63 70 
& C istsfg 58-1951|J-J| 98 -..-| 98 J7ne 12\_. "|| "9734 “Ssio||Int Navigation ist s f 5s--.1929 F-A| 78lg 791} 7933 Aug’12).--.]) 78 S24 
Collier ist s 5s.1957\J-J| 86 86l2 86 87 §|| 8llp 8o1-}jMge Bond (N Y) ser 2.48... 96H A-O) ccoe cose 89 Apr ‘1l\.---||---- -<:- ~ 
t & P ist 5s...1955 7-4 82 831lp] 82 82 1\| 7935 841o}|Morris & Co ist s { 4%48_.-.--1939) J-J| ---- 993, Aug’12...-|| 89l2 897g 
Coal gen 58..-..----- 1951\J-J 103% 103 1S Aug ‘12 .--.||1021g 1037811N Y¥ Dock 50-yr ist ¢ 48-..1951 F-Al 82 85 | 82 Aug‘14.--. 82 861 
Div ist consol 6s..1917|J-J) 103% 105 |103%, Aug’12|__..||10312 1041; }] Niag Falls Pow ist 5s-.-.-- 1932| J-3| 1003, __._|1017g J’me’12)__ _.|/ 10012 101% 
Div ist ¢ 6s...-.-- 17|A-O} 10312104 {103% J"ly °12)....)/103 104 Refunding & gen 6s__..a@1932|A-O) ---. ---- Raa Seg PO “6 
Co ist gu ¢ 68..1922 3-0 10419 ...-|110 Jan ‘O9)...-/|.-.. ...- Ontario Transmission 5s...1945 M-N| _... 93 | 92tgJ’ly ‘12|....]) 92t2 93 
1G... 1953|3-J | og §51,| 86 May’12)--.. 86  -357I hay Con: Gor or let co: osc ieeils -3| 125 Sale|124 O32 130 
o<+-=- ---° --<- ay Cons Copper ist conv 0s - 5 le 24 125 29112 13 
& Coke ist¢ 581949/M-S! 95 96 G4lo 95 | 12|} 9415 98l-]}/Wash Water Pow ist 5s...1939 1-4 102 _...1104 : May’12}..-. 1027, 104 
Friday; latest bid and asked aDue Jan dDue April eDue May gDue June nDue July kDue Aug oDue Oct dDue Nov qDue Dec sOption sale | 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCKS--HIGHEST AND LOWEST SALE PRICHS. TOC Range Previous | 
: ad —1| of the CHICAGO Fock Range jor Year 1912 Yeu. 1911. | 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE — 
Aug. 24 Aug. 26 Aug. 27 Aug. 28 Aw. 29 Aug. 30 | Saares. Lowest. Highest. Ln st Highest. | 
*32 35 | *30 35 | *30 35 | *30 35 Last Salei30 Aug’l2 Cntcage Mies five com 30 Aug23i 40 Anr2 
bceows one ug 24H 2 
*89 92 1*89 92 | #89 92 | *89 92 Last Sale} 21g Aug’l2} ......] -Do pref......... -=--| 90 May27| 93%, Jan 20 35 yiy o4 N . 
#5 90 14%*85 #90 1 *85 90 | *85 £90 Last Salejj5 July’12] ...... Chic Rys part ctf “1"...| 85 J’ly 15] 104%, Jan 1s|/| 80 Apr] 101 Aug‘ 
*241q 2434] 24lq 2434) 2434 24%] 24%, 2433) 241g 243,] 243, 243, 609|/Uhic Rys part ctf “2"...| 24 Aug 5] 38 Jan 9|| 203, May 
*8lo 9 *8lp 9 *8lg lof 9 9 9 D TF caas. sape 125|Chic Rys part ctf “3”... 6 J’nels}; 11 Jan 12 8 May| i121, Aug. 
*35g 4p 4 4 *3lo 4lof *3lg 4 *3lo 4 *3lp 4 20;Chic Rys part ctf **4’’... Ble J’ly 6 57g Jan 13 4lp Mch 71> Aug’ 
*15lo 17 | *15lg 17 | *1512 17 | *15lg 17 Last Saleii8 Augi2 65| Kansas City Ry & Lt.100| 14144, Aug &| 21 May 1 15 Sep eb. 
*40lo Allof *40l, 412} *40lo 4llof *40lg 41lp) Last Sale|i0le Aug’i2} ...... mo ee a. 4012 J’nel4; S50lgJan 19|| 39 Sep 721, Feb * 
10. +10 *93, 10l4i *9lg 10 10 = =610 Oy. GRE cece ante 120|Streets W Stable C L.100 6 Mch2s} 1i’g Apr 10 7 Dec| 1314 Feb 
ae: a 8 O88 a Bee, ORG ORD: «.. GE fF ccce. cheal cece oven 15} Do xeee hind o> ie talon -100; 35 Jan 30] 52 J’ne20|; 38 Nov] 50 Jan 
iscei aneous ' 
40 40 39%, 40lg] 395g 407%] 38%, 4034] 391g 3912] 3914 397g] 1,800|/American Can_______ 100} llligJan 2} 43 Mayill 9 Jan 1212 May 
11914 11914] 118 118 | 119 119!p] 119 119 | 119 119 | 118% lig Cla) * 200 Weck ckcn 100} 91 Feb 1] 121 Mayli 767%, Jan | 93° Dec 
----}*400 ...-[4400 ..--|*400 -...| Last Sale|105 July’12} ...... American Radiator..100) 325 Feb 1] 405 J’ly 2|| 265 Jan | 304 Ocg’ 
#135 138 {#130 138 }*130 138 |*135 138 Last Sale\i35 Aug’l2} .....- A i os ai aoa os 100] 131 Jan 15} 135 Apr 30 12619 Mcb] 133 Nov 
*441o 4510 45 45 45 45 46 46 47 47 47\l9 49 585|Amer Shipbullding...100| 45 Aug ij 59 Aprli 48 Novi 79 Feb. 
101% 102 |*101% 102 }*101% 102 |#101% 102 |*1011g 101%] 101%, 1013, 30} Do Bahn 100) 100 Feb 6) 10414 J’ne20// 106i2Sep | 113 May 
145 145 [#145 145l0]*144lo 145!o]*144l9 145lo] 14434 14435) 14453 1445, 150;Amer Telep & Teleg__... 139 Jan 11) 148’g Mch17/| 1315, Aug 1521, J’ne 
*59 60 | *59 #£60 59 59 | *58 59 | *58 59 | *58 59 10u;Booth Fisheries com....| 39 Mchl4} 6612 Mayz2|} 35 Apr 5914 Mch ° 
ua bene wand aanel atieks baad cae éneek: Be eee. re weouse Voting trust ctf......| 4312p Feb2s| 50 Jan ¥y 38 J’ne| 573, Mch 
89 89 89 89 | *88 89 | *88 89 | *88 92 88ig ry 860} Do ist pref_........ 77 =Mchi4; 95 J’ne 5|| 60 Sep] 883 Dec | 
55 58 | *55 58 | *55 58 | *55 £658 Last Sale}58 MES cacdee Cal & Chic Canai & D100} 49 Feb | 655g May13 49lp Apr| 52 Feb 
*52%, 53 52lp 523;} 521g 53 52le 53’s] 52le 53l4] S52le 53 1,248/Chio Pneumatic Tool.100} 44 Mchlé}| 537s Aug2s 3910 Sep 55lo Feb 
I i es Last Sale|l42 May’12] .....-. Chicago Telephone...100] 137ig Jan 4] 145 Mech 115 Jan | 1414 Noy 
215 215 215 215 [*215 217 $215 217 |[*215 217 #|[*215 217 14/Chicago Titie & Trust.100|} 184 Jan 4] 222 J’ne2 15llig Jan | 18u Dec . 
#139 140 13¥l2 140 13984 13434] *13912 140 13912 13912| nOee.. eaee 145|Commonw’ th-Edison_100} 1351, Jan 4] 150 Mch 7]! 113 Jan 1373, J’ly 
*15lg 16 | *15lp 16 16lg 163s] *15l_ 16 —.. Oe Taess  bace 75|Corn Prod Ref Cocom...| 10 Feb13/ 171g Apr 26 93, Oct | 1533 J’ne 
STR aay OE, STI Beare: Mer Bj Fb. Paice nae Last Sale|78 Jan’llj ...-..-}| Do do isa bo owaits Oe 78 Jan 78 Jan 
109 109 |*108le 1091-| 10014 10¥1g] 108 108 | 108% 10834) 1087 1087 224|Diamond Match... 100} 103 J’ly 5} 1113; Feb 5 9215 Feb | 1103, Nov 
#9914 99lo] *9¥1g Yo] Dlg Yl] *991g 9934] *991q Glo] #9914 9YIo 50|/Hart Shaffner & Marz pf{.| 99 J’ly 17| 102i2 Mch 8|| 100° Sep | 1033; Dee 
6853 68lo G68lp} 68lg G68lo} 69 69 6833, 69 69 6914 742/\lilinois Brick...___ 100; 56 Jan 2} 6%lo Augi7 497, Sep 70 Jan 
Ci i oa: ORR FO DC UL a eS er 75\ internat Harvester Co...| 106 Feb 14] 125l2 Aug 5 991, Sep | 129 May 
75 76lo] *75 76l2} #75 76lz] *75 7612) Last Sale|763g Aug’12| ..-...|Kmickerbocker Ice pref..| 67 May 1] 763g Aug 6]|..--....-_]_..... __ é 
1401p 14034] 140 14114] 140 140 j*140 141 | 140 140 | 140 140 470) National Biscuit... 100) 131 J’ly 26} 161:> Apr 30 |} 11714 Jan | 14219 Dec 
#125lo 129 |*125l2 129 |*125lg 129 |*125t9 129 Last Sale|i27 July’12/ ...... Do pref.......... 100) 126 Jan 15} 130% May2s/| 123 Jan | 130° Mch 
120 120 [*118 122 }*118 122 | 119 119 | 120 120 | 120 120 94| National Carbon. ___ 100} 103 Mch 5j i283 Aug y|| 100 Aug] 120 Mech 
@L17lg 11734p*117 «120 f*ll7y Z ee, gh se 4 ey one ore Sean cys Tome o 5 ll = a 2}; 117 Sep | 120 Meh 
66lo] *65 66lo] *643, 4 4 2 2 4 4 c Gas & El Co....-. Zz ‘ly 2)2 OG B38 Bass - tins ial aig eal 
ee ee ee oe ie ee meri «2... Do rights ........ z.6) May 3|z.65 Apr 23 | des 


yan re hia sink te ie i als enwe eoece oe=2@ ~-<a<< -—-—<-—< -_-—<-- -“--- Oo p “—-8 «= meee eoee., on Hee 
— - 1161g 11Glo] 116%, 116%] 116%, 11684) 116%, 116%4) 116%, _ 11614 116l¢g 483/| Peopie’s Gas L&Coke.100} 10319 Jan 2 11844 Augi3jj 101 Sep 10353 Jan 
*895, 91 90 90 


































































































*893,. 90 | *89%, 90 89le ee 2S 123|}Pub Serv of No Ill com.jz 84 May2vjz 9412 Apr24f]_.___ BOG ROE ai 
Da ee fs ll” ead ae, cae Pe eal anieae Do rights ..-...-.-./2.08 Maylis|z llp Apr24}]-- ot. 
101 101 |*100%, 101 [*100%, 101 10012 101 odor, sesnl 6606 cece 146; Do _ preferred ......-/Z100 Mays1jrl07lo Apr 24 Tees ROLE MIS es ue 
*101lo 103 |*101lg 103 |*10llg 103 | *101l, 103 Last Sale|10212Aug’ 12} ..-.-.- Rumely Co, pre“erred. ../z 9912 Apr 2/|z102i2 Augly|}_---_ -__ fe 
20312 20514] 20273 20334] 202%g 2035s] 203 20434] 20212 20312 hy Be 1,856} Sears- buck com..100/ 140 Jan 5] 207l2 Aug i0 12334 Sep | 1923, Jan 
124 1243;)*124 1243,)*124 12434)*124 1243,) Last Saie|i25 Aug’l2/ ......| Do pref.......... 100} 12llg Jan 11/ 1253, J'‘ne 5/|/ 116 Sep | 122 Mch 
#423, 4314] #423, 4314] 43 43 | *423, 431g) -... -.--] -.-. -.-- 50|Studebaker ——? cOom...j 30/3 J’ly ls} 49 Aug 9]}....-....-}-..._.LL. # 

' #9419 O5lol #95 96 | #95 96 | *95 8 96 Last Sale | Aug’12/ .....- Do preferred........ Ged ey i: Wis Aue TE. ng ge hs cs 

107% 10734) 107% 10814] 1073g 10734] 10734 10734} 107g 10733} 1075g 10734; 1,849/Swift & Co_.________ 100; 98%Jan 2] 1001, Apr 4]|| 973,Sep | 104 J’ne 

#300 310 |*300 310 | 302 303 [*300 305 |*300 305 |*300 305 25|The Quaker Oats Co__100} 215 Jan 15) 305 Aug 5/| 165 Mch/ 212 Dec 

’ 108 108 [*108 108l9] 108 10814] 108lg 109 | *108 109 |*108 109 me SS (eae 100} 105igJan 2] 110 Jan 15}/ 1021, Feb] 10712 J’ly 

.*164lo 166 | 165 165 | 165 165 | 166 171 | 172 176 | 170lg 174 2,335} Union bide Co.......|/2135% May $jz176 Augzyfi__... __..-}-.... 

©. issue Miielicboll: eiidtuidin’  eivaipias lt tadeaiaies sinasteal calles cobniaiolk:: Ga TI BAN Sei Do _—i rights ..... eons Si, May Sis © May228..... i...) cs. cc. 
lle Ile lg 18g] *1lg Lleol *1lg Le 13g Ss lp lig Ile 787|Unit Box Bd & P Co.100 3g May 2 17g Jan 1s 1 Dec 7 Jan 
73%, 73%s| 73% 74 73%g 74lel 74% 75 74% 7412) 73lg 735s] 1,300|/United States Steel com_} 5853 Feb 13} 75 Aug2l 501, Oct 817, Feb 
79 10g! #9 8 I1M4! #9 810th £9) ~=61Mtgt) ~=6Last SaiellO = Julv’12' .._..- Western Stone__.._- 100' 10 Jan l7i 14% Feb 7 13 Dec! 25 Jan 

’ 1 sgn ’ . 
Chicago Bond Record Chicago Banks and ‘I'rust Companies 
BONDS Outstand- | Surplus Dividend Record. 
CHICAGO STOCE I nter- Price Week's B'ds| Range NAME ing and 
EXCHANGE est Friday, Range or |Sold jor Stock. Profits. In In Pp -| Last Paid, 
Week ending Aug. 30. jperiod| Aug. 30. Last Sale. Year 1912 (Tt) (t) 1910. | 1911. | iod. % 
Bid, Ask |Low. High} No.|Low. Hiyh || American State .......| $200,000) $193,131] _.__. | _.__ ]__..|Jne30°121% 

Am Tel & Tel coll 48..1929/J - Jj ---. -.-.] 91 Apr’l2i..../ 791 91 Calumet National. ..... 100,000 55,486 6 6 | AnjJan’ll,6 - 

Armour & Co 4 }4s...1939/J - Dit 90l2 91 Aug’l2}....{ 903, 921,|| Cont’tal & Comm Nat-.~/21,500,000] 9,191,143] ___. 10 | Q-J jJuly 12, 2% 

Auto Elec ist M 6s...1928)_____ w--- ----]| 821g Apr’l2]....| Z82lg 8214|| Corn Exchange National! 4,000,000] 5,974,296] 16 16 | Q-J jJuly 12,4 

Cai Gas & Ei unifé&ref 5s°37|M-Nj| .... -...| 96g May’l2/....| 796lg 96/g/| Douglas State......._ 200 ,U0U 2,445] Beg. bius May}s1 '1}1,V.92,p1538 

aicago City Ry 5s...1927/F - Aj 102 10214] 1LO2Zig 102g 1} 10134 103 Drexel State Stideoenedoe 200 ,v0U 69,613 8 6 |} QJ jJuly’12,1% 
loCity &ConRys 5s.d1927|A - 0} 87ig Sale| 87's S7ig 4| 87lg 915s|| Drovers’ Dep Nationai.} 600,000 472903 10 10 | QJ jJuly "12,2. 

Blev Ry 5s..1914)J - Jit 97!2 Yslel 97% July’12]/....| 9733 99 Eng.ewood State...... 200 ,000 58,681 6 6%| Q-J j|Apr °12, 2 
Chic Pne Tool ist 5s.a1921/J - Jit 924 924) 9 923%,) 10 First National......... 10,000,000/11,744,404) 12 12 ea July’12 4e 
ee Be is 1927|F -A eo Sale| 907, 10s 24; 997g 1011,|| First Nat Englewood... 150,000; 211, 10 1: -M|Jne3s0'12 2 
. Chic Rys 5s_-.series “A"’|A - O}F 94 vo%q] 95% Aug’l2/_...| 957g 97 Foreman Bros B’k’g Co.} 1,000,000 .772) Priviate Balok |.....-.-.. 
Chic Rys 4s_-.series “A’’|A - Oj .... --.-] 96% Jan’l2]....] 9614 97 Fort Dearborn National; 2,000,000} 659,788 Q-J jJuly °12, 2. 
Chic Rys 4s.-.series “B’'|J - Dj] 867g Sale| 861 867s} 28] 86lg 9153/| Hibernian Banking Assn; 1,500,000} 1,468,193] 8+2 Q-J 
Chic Rys 4s_-series “C"'|F - Alt 94 yo 94 Jume’l2/....| 933, 95!g|| Kaspar State Bank... 400 000} 154,312]10+15] lo | J-J |July 12,5 
Chic Rys ceil 6s...1913|F - Aj ..-. ~...-| 100 Jan’l2}...-| 100 100 || Lake View State... ... 200,000} 220,784/6eg. bhus Apr}s ‘11/V.92,p. 1004 
Chic Ry mMgds.c97\J - Jit 70 77 74lo June’12/....| 73lg 85 La Salle St National...| 1,000,000 271,8831Beg b aly’ 101}V.90,p. 1277 
Chic Ry Adj Inc 4s.cl927|Mayijt 45 55 49 July’l2}_...| 45 60 || Live Stock Exch’ge Nat} 1,250,000 O88} 10 10 -MjJne29'12,244 

Ghicago Telephone 58s.1923/J - DiftiOlle Sale | 1L0llgp 101%9} 29] 1007, 10314}; Nat Bank of Republic..| 2,000,000] 1,370,514 8 > July °12,2 

Cicero Ges Co ref GM_1932|J - Jif 971g Y8le| Yuss May’l2/_...| 973g 993g/| National City...... ---| 2,000,000 3,772) 6 6 }Q-J Wuly’l2, 1% 

Commonw-Edison 53.1943|M - S| LOsig Sale | 103g ey 24] 10214 1033,{} Nationai Produce ..... 250,000} 100,465) 4 6 |Q-J Wuly ‘12,1 
Commonw Elec 53.0 1943) M - Sitiv2 1027s] 10212 July’12]...-| 102%4 103%, |) North Avenue State_..| 200,000] 80,397) 6%] 7 | Qw jJuly ‘12,1 

Oudahy Pack ist M 5s.1924|M - N| 1003s Sale| 10083 10033} 1) 997g 100%,|| North Side State Sav’gs 50,000 42,379] 6 6 | Q-J jJuly 12,1 

Dia Match Con db 6s..1920)_____ $109 liv | 108 = 1091 3} 107 1101,}| North West State ...../ 200,000] 38,966] 4 & |Q-J July ‘12,1 

Gen Mot on ist L notes "15)A - O} .... ----] 9934 Apr’lZ]_..-.| 7995s 993,)| Peopie’s Stk Yds State.| w300,000 143 ,586 7 9%] Q-J jJuly’12, 2% 

Ind Steel ist g 5s....1952/M-N] --.. ----] Olly May’l2/_-.-.-/710114 10119|| Second Security.......| 200,000 3,066 bjus Nov|L ‘11/V.93,p. 1235 

Do ist @ 6s....1928)..... Big ae: a EE EE ee RE 400,000} 153,408} 4%] s6 |Q-J jJuly ‘12, 1% 

Int Har 3-yr 5% g notes '15/F - Ajt100 100!g/ 1005s May’12/_..-|710012g 1005g|} South Chi Savings-} 200,000} 107,000} 7%] 8 | Q-J {July ‘12,2 

Ini’d St’i ls. M g 6s_.1928]_____ wane ----| 105!g Apr’i2}_..-}71051g 105!g |} South Side State......| 200,000 2,242] 6 6 | Q-J |July °12, 136 

Kan City Ry & Light State Bank of Chicago..| 1,500,000] 2,270,812] 12 12 | Q-J |July ‘12,3 
SP Wiis wasinnndiaie 913|M-Nit-... 91 | 89 Ang’l2/....| 89  94t4|/| Stock Yards Savings...} 250,000 040} 8 8 (Q-M/Jneg0'12,2 

Lake St El—Ist 5s...1928|J - Jit 88 89 | 89 89 9} 8714 90 || Union Bank of Chicago.| 500,000 6 6 |x-N|May ‘12, 

Metr W Side Ei Ist 4s.1938/F - Alt 82 Sale| 82 82 17] 82 853, Washington Park Nat... 100,000 12,176 6 6 1Q-J|July’12,1 
Extension g 4s..... 1938/\J - Jj 80 81 | 80 80 4; $0 83 || Wendell State.._...... 50,000} 41,610} None | None [Q-M : 

Mil Ei Ry & Lt lst g5s1926|)F - Aj .... -...| 104%g Apr’l2}_...}7104%s 1047s || Centrai Tr Co of Ill_.-| 4,500,000] 1,895,693 7% 8 }Q-J July 12 2 
do ret & ext 4%s.1931/J - Jj tu4le 95lo] 95 Apr’l2]...-| 795 95 uChie City Bk & Tr Co.| 500,000 56,896] 10 | 10 | J-J jJuly 12,5 
do gen & ref 5s...1951|J -Dj -...  ..-.] .... ..--]----] ---- ----|}| Chicago Sav Bank & Tr/ 1,000,000] 263,112} 6 6 July "12 134 

Milw Gas Lt ist g4s..1927/M-N/t 90 91 | 90lg May’l2|....| 2893 90lg|/ Chicago Title & Trust--~|y5,000,000| 12,031,511] 734] 8 | QJ |July ‘12,2 

Morris & Co 4 4s... 1939\J - Jit 89 90 89lp Aug’l2|_...| 891g 90l4|| Citizens Trust & Savings 50,000} 216,325} 6 10 | Q-J /July °12, 3 

Nat Tube ist Ss....1952/M-N} .... ...-] 10034 May’l2/....|7100%, 10114 |} Colonial Trust & Savings} 600,000} 481,625] 8+2 | 8+2 | QJ |July 12, 234 

Nor Shore Ei ist g 5s_1922)A - Q/t1027g _...| 1031g Apr’12]-_.--}710314 103144|} Cont & Comm Tr & Sav} 3,000,000] 1,375,874] .... |.. .. |----}------- 
do ist & ref g 5s__1940|A - Q|f100%3 100%] 10033 Apr’12|_~.-|21003g 10033 || Drovers Trust & Sav_..| ~'200'000} 170/836 834} Q-J jJuly °12, 244 

Nor Sh Gas o. Ili ist 5s ''37/F - A] 95lp Sale| 95lo 951 6} 79512 971g}| First Trust & Savings_-_| 5,000,000] 1,804,597} 12 16 }Q-M/Dec 30 ‘11,4 

North West Ei Ist 4s.1911/M- Sj .... -...| 100i July 13 ----| 10014 10014 || Ft Dearborn Tr&SavBk k ,850}Beg. blus Apr|3’11}V. 92, p. 929 : 

N W GL & Coke Co 5s 1928 9 - Mit 9934 LOOle| 100lg Aug’l2]_.-.| 9934 100l2 Franklin Tr & Sav Bank 200 ,000 52,346) Beg. bjus Apr}8°1z/V.94, p. 1030 

Ogden Gas 5s -.......1945|M-N| 973, Sale| 971g v7%| 2] 95% 99 || GreenebaumSonsBk&Tr| 1,500,000] 190,835} ._.- 24] Q-J |July °12, 234 | 

Pas Gas & Ei ref g 5s.1942/J - Jj .... ....| 92 May’lz|_...| 2917s 92!g|| Guarantee Trust & Sav. 209,000 39,539 ---- | J- JjJuly "12,3 

Pac T&T Ist col: tr 5s.1937|J - Jj -... -...] 100 May’l2|_---|7100 100!g|} Harris Trust & Savings_| 1,500,000] 2,112.847|11+5 | 12 }Q-J |\July ‘12,3 

_Pearsons-Taft 5s_.... 1916|J - D} Q8lg ....| 1003%g Mch’0y|_..-| ---- ----|| Home Bank & Trust_..| 300,000 64,860|/Beg bjus Aprj10°1/1V.92,p1004 
ST debtimoogudiine’ M-S} 95 ..-.| 96lg Meh’10]....| ..-. ----|| linois Trust & Savings} 5,000,000] 9,464,116)16+4 |16+4 | @ |July’l12, 
4.603 Series E......... M-N/ 96 -...| 97° Feb'l0}...-) ---- ----|| Kenwood Trust & Sav.| 200,000] = 78,818|7+1%] 7 | Q-J|July ‘12,1% : 
4.803 Serles F._....._. M-N] 971g ....| 981g Nov’ll]..--] -.-- ----|| Lake View Trust & Sav.| 200,000} 60,828} 5%] 6 | Q-J|Jne30’12,1i2 | 

Peop Gas L & C Ist 6s.1943)A - O} ....  ...| 116 May’l2/_..-| 116 118l2|| Merchants’ Loan&Tr Co]! 3,000,000 6,573,016) 12 15 | Q-J |July ‘12, 
ane gold 5s..1947|M - S} 1013, Sale| 1015g 10133; 15) 10133 10214 een Ave Trust Co. 200 ,000 64,911}Beg. blus Oct}/29°1)/0V .91,p1221 
Chic Gas L&C 1st 5s 1937|J - J/tl02l9 lus | 10314 July’12}--..-| 10234 103%;|| Mid-City Tr & Sav Bank| 500,000 64,644/Com bjus Apr} 10'1/1V.92,p1004 
Consum Gas Ist 5s.1936|J - D/tl103 10314] 1023; May’12}----| 10213 103 Northern Trust Co_.__- 1,500,000} 2,690,757 8 8 | Q-J |Jne29°12,2 
Mut’! Fuei Gas 1st5s1947|M - N/$10034 102 | 10134 June’12/...-| 10112 10112|) North-Western Tr& Sav; ‘250,000| 124.602] 6 8 | J-J |Jne 29°12, 4 

Pub Serv Co Ist ref g 5s '56)_.._- $ 9712 98le] 98lg June’12|/-..-| 796% 100 || Old Colony Tr & Sav Bk} 200,000] —50,000|3eg. bjus J’ne]1'11/V.92,p. 1537 

Sou Bell T & T ist sf 5s'41/J - Jj ---- -.--] 10014 May’l2/....|7100 100l4|| Peopie’s Tr & Say Bank} 500.000] 181,626] _... | .... | QJ |July 12, 2 

South Side Elev 4 }s.1924|J - Jit 9212 93 9219 Q2lo 2} 92le 9614}; Pullman Trust & Sav... 300,000} 286,872 Q-J | July "12, 2 

Swift & Co Ist g 5s...1914/J - J/{10014 Sale| 10014 10014) 1) 100%, 100% |) Sheridan Tr & Sav Bank| 200,000 40,180} _... | .... | QJ |July 12, 1% 

Tri-City Ry & Lt coil Standard Tr & Savings_| 1,000,000] 355,831/Comm |enced |bus. [Sept 6 1910 

._. trust lien s f 5s..... 1923|A -O} .... -...] 98lg Apr’l2|-.--| 798 98l4|| Stockmen’s Trust & Sav| ‘200/000 49,796 5%] 6 | J-J |July’l2,3 

‘Union Elec (Loop) 5s.1945)A - Olt.... 81 85 Apr’l2]/...-| 85 89 Union Trust Co__.___. 1,200,000] 1,436,542/k8+-2 | 8+2 [Q-M/Jne29'12, 2 

U S Gypsum Ist g 5s_.1922/M - S| woes <o--| 100 May’l2/-....| 299% 100 West Side Tr &Sav Bk.| ‘400,000 5,96 6 8+2 |Q-M/Jne30'l2, j 

U S Steei 10-60-yr sf g 5s_./}_...- snes ----| 102lg Apr’l2}..--|7102lg 10283); Woodlawn Tr & Say Bk] 200,000 7,048} 7] 934| QJ |July’12, 2% 

‘ Western Elec Co 5s...1922/J - JjtlOlle 102i] 10154 July’12}_...| 10112 103 

| Note—Accrued interest | musi/ be added S10 all Chicago} bon/d prices. | 












































|. * Bid and asked prices; no sales were made on this day. f June 14 (close of business) for national banks and June 15 (opening of business) for State 
institutions. { No price Friday; latest price this week. §Sept. 11911. Dividends not published. Stock all acquired by the Cont. & Comm, Nat, | 
Bank. @ Due Deo. 31. b Due June. ¢ Due Feb. dDue Jan. 1. k Also 20% in stock. gq Dividends are paid Q.-J. with extra payments Q-F. 3 

dividend of 50% was peed in 1911 on Security Bank stock, to provide capital for the new Second Security Bank. V. 93, p.1235. # Dec.301911. 01 Z| 
of this is a special dividend. z Sales reported beginning April 18. u Formerly Chicago City Bk. w Stockholders voted to increase capital to $500,000,: 
ja cash dividend of 33 1-3% to be paid in connection therewith. V. 95, p. 398. y Inc. in capital to $5,600,000 auth. V. 95, p. 273. sg April 19 1912,/ 
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of the 
| Saturday Tuedey Thursday Friday Week | 
Aw "Aug 28 Aug 28 Aug. 29 Aug 30. Hwhesi Lowest | Highest. 
———_ DL, —_— il lie tacenial 
Railroads 
*1 i *108%, 109 | 10853 1085s] ---- ---- Atch Top & santa Fe.100 11019 Aug !.j/' Sep | 1104 J‘ne 
*) Zio} +1024 1025|*1021g 10212) ---- s--- Do pre.......-.100 1044 Feb ij} ul Sep] 105 J'ne' 
2iGlg 217 | 216 216 | 216 Qi6leir215 215 boston & Albany....10¥ 222\0 Apr 4|| «19 Apr] 226 Feb 
125i, 126 | 126 126 |*125 126 | 125 25 32] Boston Bievated.....100 13434 Meh 2.|| 12412 Sep | 13ulp Aug 
204 204 |*204 ° ----|*205 908 |*204 ---- 3| Boston & Lowell.....10v zis Jan 4j| 207 e zis : 
98 98x] 98 98 98 99 | 297 Q71o 66| Boston & Maine... 1009 100lg Jan 3] VGle Oct | 12235 Fe 
«295 298 |*208 298 Last Sakk\297 Aug’ ie boston & videnoe.100 3vu Apr 27)|| 292 Mech} 500 Mch 
ti. 1 f*---- Last Sale\i4 June’l2) ------ Loston Si El Cos. May—., Mech 
Oe. FB Beckes «48 Feces TS | toes ote 30] Do et penn ate go J’ne oj} 7 Oct] 7614 J'ne 
Te okae sae, apes GOES i conta — oo gad lec Cos_ see 6 m? Feb; 18 J'ly 
e... $62 4*.... $2 /*.--- 52 i}. oils apanen ealamuline ws an > Jap an 6° 
eager te i6o 169 |*.--. 170 |*170 ---- 9.|Chie June Ry & an 170 Jan “| 156 Apr] 17 ly 
Tia 112 |eldl 132 | 122 112 | 111 i111 32} Ve he 112 J’nei4|| 107 Meh] 11519J'ly 
#253 ..--|*258 .--- Last Sale|260 Aug’l2) ------ Connecticut River...100 272 Jaw 1s|| 5 Jan J 
126 126 | 125 125 }*125 126 {25, Aug. 112 Miven burg pest vino Rees 100 128 Jan 25'| 126 Apr] 160 Jan 
e124 125l0)*124 126 Last Saliji25 Aug’l2| ------ Ga Ry & Elec stmpd_100 2179 Apr iijcil7', Jan jzi64 Oct 
24 85 | *84 85 | *84 85 | 85 20) Do pre......-.-- 1 YligJan 6] 86 Feb lg J’no 
+128 130 |*125 130 Tast Sale\i25 Aus’ aa Rect _Jaine Centrai......-100 1474 May3i|| 1385 Sep | 215 Jan 
19lo} 198, 19%) *19 193g) 19 1914] ---- ---- 430) 1483 Hlectric Cos... 100 Zsig dan 5 ié6 Apr J‘ne 
70h 77ie 7734) Tie 77%) 77 (7734 sae" isi = + Hardiora-100 RM ee Zo A eat ON 
l 1381 814} 1 8 7}4 art! ‘ pr < | i 
i> Hegel _ en 5|Northern N H._.._._10 amt ADE et) tess Tee | las ae 
“fee dl epee nenat cast Galei208 Aug’12| -.---- Norwich & Wor pref.100) 20. 21219 Jan 2yj| 240 Jan} 214 Nov 
“176, ----| 178 178 |*177_ ---- 1177 on-- Olu Colony......-.-100} .174 Jnets| 187 Jan 31}| iss Mecb; 190 Nov 
“50 57 | *50 57 Last Salc|59 May’l2) ------ Rutiand pref......-- 100 41 Jan 2| 70 Jan aj} 32 Jan | 45 Dec 
172 172 |*1718g 17153|*17183 1715) ---- =< = 75)Union Pacific.......190) 16012 Feb | 17435 Apr 15319 Sep | 192%, J‘ly 
Qlio] #91 Q1lej *91 918s} Last Sale}j0 July’12| ------ Do pre@......--- luv] vo J’ne Y2Zig Feb »jj Ww Men v5ig May 
_.--1*155 «---|*155 ---- Last Sale|157 Aug’ 12) ..---- Vermont & “Mass. ...100 157 Aug -| 164 Jan lo 156 Mob] 1641, Dec 
$ 1 #85 86 | 85 85 | 85% 855s) * RSs] 115] \Veat cud St_....... Sui 83 Apr to 88, Febz|| 85 Sep] ¥ Men 
98 98 | *98 99 | #98 99 987g 98% 72, De ~ -" 5y| 98 J’ly 11] 103g Mchl.}) lv Auz| 105 Jan 
Miscellangous 
59le 5912] 59l2 5912) 5g 59 5912 592 eecj Amer Arricul Chem..10u 581, Feb 63%, Mch 2%}; 46 Sep Dec 
10034 100%} 1008, 1007s 1008s 100%] *10012 101 i7i;). D_ _preft.........100 et ek tok Mch'z]| 99 Jap | 10514M 
47g 5 43, 47s 5 aie ai io5jAmer Pucn “Servic~.. 50 Aug iv 3'> Aue 6!o Jai 
*19 20 19 ae 19 | 18% 18% 1771 Do  préet......--._ 50 4 dich: i2is Aue} 19d 
1294 12vlg] 12914 130 |*128 129 11278 127%,  883)Amer Sugar pefs....200] 114%, Jan 10 il2 122 F 
122k5 123 | 123 123le| 123%, 12314) 123% 1233, 257}. Deo ecccenns-0} 11SigJan ¢ 111% Jan | 120lg May 
144% 1451s] 145 1451g] 14453 145 | 144!e 1447s) 1,568j;Amer Tel-p & Leleg.100 137i Jan 135g Aug! 15814 J'ne 
30 06. 30_ | *80l, __.. wana} *28lg 30 1(/Amér.can Woolen....100] 25 Jan 1 z62Dec| 3864 
91 91%) 92 9234) 91% 921: 984 915, s70] Do pref......... 86 Feb 851, Oct 61, J'ne 
81 82 83 *22 84 | *82 84 2)}|Amoskeag Manufacturing 77 Jan 3 7/1p Dec} 31 Nov 
101 101 |*101 ~.--|*101_  ----|*101 1011» 15 iE. i epg none 790tg J’ne2i| 105 Mechel) wy Dec | 1001, Dec 
B71 ble Sl 6% 6%| ---- ---- 15:}Atl Guif & WISS L.1 5 Aug) .9 Febis|| 7% Dec l May 
lle 111:] #11 12 ee bes ies 195] Do sh Revit Sage 1012 Augzij 20 Jan td l4in Nov}; 2 Jan 
*14ig l4lc] *h4ig 15 | 4g 1412) 14 14 100) Zast 1084 Jau 7, May? 7,Jan| 12 May 
3 TB3 831, ot. ins rem a R< Geaareh ‘tle Litam—.- 100 158 7 mig 13% J J’ iy 26 142 sep Sees May 
183t¢ 18312] 1 i 1RBWe 18234] 182% 1 U eile Au 8 4 
89% *893, 90 — 90 | *89%4 90 Massachusetts Gas Cos] LBsig J'ly i 073, Jan v62, Aug 
9553 957%] 96 95%, 957s 9 232] vo _ ae J 98lq Oct 
229 229 }*225 ---.| 229 idergen $00} 217 J*nezi vik Jan} 236 Aug 
#384 *33, 4! 3%, Aug’l2] ------ Mexican Tek aie a l 47, Jan 
102 102 |*100 102 f*100 103 S100 268 | enecea N E Cotton Yarn....100| 100 J'nels 103 Get] 110 Mech 
*100 prt i — 1 ane 3S — rT «nan cone=10Y $77 Nov rt Mon 
155 165!2 1561, 74 | FDS Sa 2 Dex 
th wine “ikewe 990 Meh’l2} .----- portiand (Me) Elec..1i- 72g Jau 17 623, J Rov 
i7i i7ital 271-171} 170 «170 | 160 16%) 8179 Pullman Co.......-- 198 166 Jan 
1gle 1 «16 1 38 ABM) once ---% 15| Reece Button-Hole_. riz Jan 16 «May 
10Tip 107lg! 10753 1075g' 107g 10712 107% 10734 337\ Swift & Co..........1 9812 v7%, Sep | 104 J’ne 
2814 27% 2 23 28 2s 6 UB 23 238 21) FE A 20 Se 36 Jan 
#28 -29le 29 #28 28g 28%| *28 - 30], DO Prete ina 25 47 Meh} 31 Jily 
‘espa 198 19010 1911 ~ ¥ 1913, 191 3, 19019 1911: 474 United Fruit, to M 100 iz8 Jan 2 3" Dee wit yy 
2 1914 913, 1913, 2 A911» 74 iinnmad ao " 27° 
Sats 5534 54. 6434) G4 56ly] S5lg 571o) 55% 563,| 15,162|Un Shoe Mach Corp.. 25 duly Aug Sei? eb 
| Ble 291» 291 ate 20l Qsie 2910, 29 2912) 422). DO Dret-.-..- =< 25 261, Sep | 20%, Jan 
' 73s, 74 273. 733e| 7353 735s; 6,080 U S Steel Corp......100 60 Oct | 824s Feb 
*1I3 «1131, 1131 1133, 113 113%] 113% Llsly 95} Deo maim ol 1U31g Sep | 120!2 Feb 
Mining 
*8 31 *8ig Bile gg5jAdventure Con...... 25 4 Sep 
Sly Gig *5lg 5%) Sig Sly hh ad he 25 21, Uct 
| 8 88 S7ig 874] 87 87's} 3,555) Amalgamated Copper 100 443, Sep 
300s 30 $1 31 31 31 il 5.030) -m Zine Lead & om. 25 iva, Oct 
| 5 <" . 6 56 41 SAR arieoud Coma etis dep. 14, Dec 
Gin *_... .48 | 40 A0 Bonanza Dev 10 av Uct May 
\ "6% 6 3g a7i, " Zc] *6%q 74) 1,670 pone dorbCep callie 5 $3, Aug May 
' €2'%_ 3 3lg *27g Sle] 3428 38% 275 mene rT a Cop. 10} 2' 3 Nov oad 
'  otee ‘een ..--| Last Sale\23 Feb'12) -.-~-- tte Coalition. 15 14 Aug ly 
. £B 33g 44lo 45lo] 443g 4412] 7,690 Butte& SupCo (Lta) 10 RE ae ew 
(| 79%, 80 | Sli, S82ic} 81 S2t2] 7,154jCatumes & ron... 10 45 Sep 63%; eo 
\ 556 556 | 550 553 | 553 553 ggiCalumet & Hecla.... 25 s60 Sep | 646 +o 
Zio 2219 22ic] *22lg 23 425\Centennial.......... 25 e Aug} 19 
! 387s 3912 39 B9le} 3914 39%) 2,591)-hino Copper..._-. 5 16%, Sep | 2712 
| “ge Bo | sei Boa, 592 59% 50% 3,837 = jour Gold-—-- ah ‘en, ber. ‘bys ri 
2 4 & 4 3,837|)vOpper 4 r) 
4m, 5 #434 +434 4 434) «4% «OS Daly-West St ee pepe 20 3 Feb 7 Des 
| 1334 13% 1 137g 133, 14 13% 13%| 2,160}Haet Butte Cop Min_. 10 67, AUE rept" 
@ilip 11%| 11% Lite 11% 113) *11l, 11% 415}Franklin ........-.. Sle Aus 4 de 
| 8 Bt 58 578 57g Bis] 5% «534 8,025)Glroux Consolidated. 5 3eS5ep| 8 F 
ls 55 | 55 56l2 563, 57s} 57 &7is| §,497)Granby Consolidated.100 .6 Aug| 4312 /'ne 
104} 10's 10ig 103g) 104 1 104 1 4.775)Greene Cananea..... 20 6%q~_ Oct Ory Dee 
228 30 29 288, 2834) 28 28 | 27lg 2712 dated 25 17 Sep} Siig 
oe .99 1 1 }* .99 1.285|Helvetia Copper..... 25 %,Sep| 2 Feb 
*18 6 181g 18ie 19 | *18lg 19 18 18le 750|Indlana Mining...... 25 6, Oct| 16 J'Re 
#187 1 19lg *183, 19 |*_... 19 | *183 19 isojinspiration Lonsol C. 20) 18 Feb 6) Sha cn o'll--35i, May| weeesen= 
55 | 55 54 1%*54 65 | *54 55 96 es elgg | 291, May| 44 Deo 
912 90 | *89l2 90 90 90 | 89% 89%, 7 hwtabanes .2 821g Sep 3 J*ne 
| ae BGlz] 36t2 3584 “ve oe Ef as 36lg} 4,740 a oe » Ropale Copper... 25 ys Au a Dec 
it. eee fie 17g 1%) bg Wel 1446 2lo] 3,280 oe ee Copper... 25 . lg Nov is one 
| 36 36 | 36 3712) 36 3614 1,735|)Lake Copper — 22 Aug) #0 J’ne 
+5 634 Se Gig Giz] Gig 6! 63s}  375}La Salle Lhe 25 3 Aug; 6 — 
| #1 13g] * g 127%) 12% 12%] *12% 13 110 hadon Valley y iiaen....6 61> 11% 
ee ee oe ial #7) | Tis] $7) Tig] 25] Se acocnacee 20 ‘lp Aue| 10 J'ne 
12tg 1234) *12t2 131g 13ls} 13 13l4) 18 1314] 1,115|)Maylowe ~--.-----« 25 20 Feb Deo 
| QOle 2Glo} 2958 2919 295s) 29lp 291:| 2912 2912 303|Miami Copper...--.- _5 167, Sep © Dee 
| 68 68 | 68 68lo 70l2} 68 691] 68l4 70 | 1,560)Mohawk..---..-.- 25 36 Apri 6&7 Deo 
22% 22%) 23 23 2219 23 | 225g 2254 2263 2234) 1,321 Nevada Consolidated - 5 15 Sep| 21yd° 
#33, 419) *3l2 #3lg 4p} Last Sal’{t Aug’l2| -.-..- Nev Copper 25 » Auel 444A 
s 8} 8 Sig Slo} Sle M10) She Bis} 1,064 Nipissing Mines-..... 2612 Dec} 11% Feb 
ye 33%) 34 8314 845s) 32%, 33):| 3314 3412] 17,691|Nortn Butte.---..-- 15 20 Sep | 864 J‘ne 
Bis 3s Bl ee) a? ) MO 445|North Lake.....--- poy Apr 22 3% Aug J’ne 
| = Oa 6 *& 4 4 41, 43 Ojibway Minin 25 35, D J 
2 4 305}U ay seed 2 4 
ie 9 Sie 9% 9 Byl Oy G4| 1,885}0ld Colony...--. eee Bis J 
oe B9e| 69% 59% 8 60 60%| 60 60} 60 60 | 7,010)0ld Deaisies Co... 29 49 bon 
#118 119 | 118i2 119 118 139 }*117 118 }*117 118 "905|Osoeola ..-.----- one 124 J 
18t, 18lz) 18% 15% 19 193) 19 19%] 19 191s} 2,256)Pond ‘creek Coal ...- 10 cnnhniis 
| @ltg Oly} 91 291 Q1ly] 90t4 901 #90 91 | 195;\Qumcy-.-._------ 25 76 «De 
| Bhd, Bi%yl 22 217g 22 Qilo Qllk| Qlle ile 830|Ray Consol Co pper.- 10 19 rh 
| Bae Se 37g 815:¢] 38g 37] 334 35;| 3,245|3amta Fe Gold & Cop. 10 13, J"ne 
: 1 = 16! 1634 171g 165g 168 1684 168, 5, 217 Shannon cemaonnnen om 10 12\4 Feb 
| 55) * *.50 .6U|*.50 60 650|South Urab fy Samra vas May 
: 4 : “7 eq 4, a “47lg 4710] 1,960) Superior.....---- ak 25 : 21%, : 
| x 17 " . 
| +42 44 | #42 4319 46 - ea” oe ae i's e16 eer ee Boston 7 9 oi 4 
a oe 6° 6] 6. 6| 6 oy) gg0)Trinity...2---. ees | 512 Dee | 
“Ta aah ‘31 Diy 3 | 42% 3 | 2502!%5| — 1p0|Tuolumue Copper --- 47, May 
a 45%) 451 451g 46%) 45 46 | 45% 46lg) 6,017)U 5 Smelt | Ret & Min. 50 4013 J'ns 
Ste “7% ai alg ss a A Pe ” 1244) 2D Pensa ° wt Bone 
. 2 2 21 =. —— ’ 
*12 1219} 12 12 12 #118; 121, 1134 12° art ect Apex pex sfiniag=-- 5 20 a Ho 
66 66 665g 6614 oere om = Wt OSt2 1,511} Utah Sopra So Neher z 675; Dec 
Si absdd Sud | See es 
2 2 525|Wolverine ...------- , 
oo Sil ap Dsl Data! TON Wierwtt_ Ott oa nonanee 2 
be b Ex-stock div. ak Ex-rights. @ priv. and rights. 
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AUG. 31 1912.) Boston Bond Record 







































































































3 . : 
2 Week’: 3 | Bs Pr.ce | Weer. ci: 
sostow sf EXCHANG TS Range or S me BOSTON rioer Recaro: gs Fri ay Range 3 g: ; Rowe 
Week ding August 30. =X} Augus: 3)} Las Sate “ Jan. 1 Week errant AUSUsE 30 ss “Aujust 39 |" Last Satz |-* + Janel ~ 
iid Aski low High| No |\Low Bid Ask\ '01w Hitt Not ww 
Am Agricul Chem ist 5s__.1928 4-4 ------- |lULlgAug’l?}....//10l, ion. Jenerat Motors-ist 5-yr 63.1915) A-Q} 993, 100is| 9914 Feb ‘12}____ 2M 
Am: frase A Lae coll tr 4s_. + ae 9014 Sale| 9014 ; J038 1C}} 903 Yllgif st Nor C B & Q coll tr €0...3921 Rey a v6 6] Lill 05% Q8ig 
Convertible 4s_._..... 1 i 11312116 LL ite J*1y "12 | ..~ |] 108% 1153, Registered 45.......... SOOO C1 wend csi 57g Aug’l2| .. | 957, 975g 
Am Writ aos tsi 31 53 g--1919) 5 onabinbes 8) gJ'ne 12) ....1) 89's 90 Hf Thinois Stee: deben Ss__...19135)A-O} 100 10019}100° Aug’! | _. |}100 100%, 
Am Zino 1 dS deb és-----101|M-N| --2-22--|t38 Pne't:|---“Jhog "131, Hin Palle & Sioux © 1st 78---1917/4-G) -_.. .... fDi cote ee 
m ist 68 ctfs On Re ae ae coven 6 an C Clin & Spr im aan Mt nao aw aie 97 Mech 1:}-... ( 
Atch Top & +7 ee g 48.1900 06%, $7 | 97%sJ’ly °12)....|| 977, 993 Kan C Ft Scott & Mem 6s..1928/W-N| 113% ....|113%, =i i343 i 11382 11719. 
ustmen BOG... FRE 19¥5|Neov] 89 91 Mch'l2\-.../) 91 92ig)) Kan C M & B gen 4s__..._..1934|M-S/ 92lg....| ¥2lgMch 12]....9 92 92g: 
|." Stamped .....-- uiy 1995|M-N;| 89 90 | S8OleJ'ly ‘12)..../| 891, 915, Assented income 5s_.._.1934)¥-S/ 65 ....| 85 Aug’! |....]] S4to 89 
& FFA hee — * ee 19 DD) nnoe -2-- LO8!g Mech 12)... -//108ig 10815 ]] Kan C & M Ry & Br 1st 53.1929) 4-0) 1034 __../103 J'ly ‘1 |... 1021p 102% 
Ss_.....1917)3 DD] ........jl1lU%e Mc Al haiiiaiill mame eaten sil Marq Hougn & Ont ist 68._.1925/A-O} _... _... "e OD Wiha on id a 
Ati Gute & W tT ‘38 Lines 58.1959) 3-1) 631, 63lo] 6314 51} 63 68141] Mass Gas 4 %s__.......... ~ 102% ihe 67 98 YS 971g 99Ie. 
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a i en . Pipe Line Co___10u Lehigh Vai Coal Sales 
5s 1914__..... F-Al/ 45 || Consol 5s 1945_____.- J-J| 101 |103 || Eureka Pipe = a Wiles Bis—See N'Y |stk E\x Let 
of tiny stock...100) 315 |_...\ie N ¥ Mutual Gas L....100 yh meal pa eS Ou gates i 7 pt Sq Gard-n Stubs . *21-| 6 
Avl4¢.......- So. hF lho il 1 hoe fe 35 ||Manhattan Transit... 20] *2%16] 2%i¢ 
42d & Gr St Fy stock. __1¢ 270 |..-- Preferred otrtntie yt > Seta 1001 45 55 National Transit Co a ae *3310 541, MonongaheiaR Con C&C.50/#...., 20 
42d St M & St N Ave...1 | ee eceiveoe NY « Richmond Gas... Q991el 1011 N York Transit Co. __100 3us 403 NNN a *45 “<2 
1st 6s 1910 oeeeceece M } gy 100 North n Un lst 5s 1927 M-N 60 2 2 et Pipe Line Co 100 165 175 Mortgage Bond Co Fe a 100 105 109 
2nd inc 68 Jan 1 1915....)/ 78 |... -||Standard Gas wdcupees 7 so laa" ioe Oll Co ~~"25/*130 1134 |le National Surety... ~~ 10u} 225 1230 
‘Minth Avenue stock -...100) 160 /180 jog nig aaa M-N} 104 |106 || Prairie Ol! & Gas....___ 100} 340 |350 |je New York Dock com..100} 19 |_... 
‘Becond Avenue stock. ..10 2 6 ist 5s 1930_........ - aera 100 800 1330 e Preierred....._... 35 | 45 
Consol 53 194% ctfs__F-Al/ 40 46 po tg ecm 50] *90 | 92 Southern Pipe Line Co__100| 290 |300 ~ Y Mtge & Security. ..100 ae 2121, 
@Bixth Avenue stock__.100] 115 |126 ||Am Gas = eiee com..... #19 | 60!e || South Penn Oll _.100| 880 |#00 ||N Y Transportation... .. 6 
So Fer ist 60 1919.7 -7-A-O 90 95 Poy on Seam joo] 423 |427 || Sou West Pa Pipe Lines. 100 198 be N perth eng age .,. cs A ol 
anon A 8 | vo Am Lt @& frac com..... 100} 175 |i8 Nipissing Mines—See . 
iDarry WP & M 68 '28_.Mé&s|j 75 | 80 || Preferred _......._.. 100} 11012112 || Standard Ol! of Calit. “"i00| 275 [280 ||Ohlo Copper Co 10} 234] 1346 
$28 & 29th Sts 5s ‘96 ctisA-O f 20 | 23 ||Amer Power & Lt com..100} 69 | 71 Stand Oil of Indiana _._. ok a28 \le Outarte a Tae lie} 2 
‘Once Ry iat te 1942. * 104 108 imag Mhane Gnd a a A 30 a i Stand Ol ot eakanane yoo 535 1550 otis Elevator com...... 100 BS we 
: lanm fi Wns ore N ch 360 |390 I 
‘ones ets toad] 90 [Br [Pas So) OE N8) or lice || Siang on st Sats-- to] tuo||euoures: aveiag=---0| Hou in 
. he gm 410 |414 || Preferred _..._..._... 
Brookiyn Buffalo City Gas stock..100) 3ip} 6 Stand Oll of N J....... : 102 1103 
‘ Atlan Ave RR con 5s ‘31A-0 101.0 Cities Service Co com. ..100 7 120 Scanaens S egaes, he Se :. ioe ise oo! = “100 38 | 40 
.BB & W E 58 1935....A-O) 97 |101 vege gE Sa a oe . at een oe | Oil of Ohio. _. 100] 340 1355 he go . REAR AES 100; 74 | 76 
. Brookiyn City RR... -- 164 /|166! Con Gas of 4f 1936. .J-J - Pgh ok --- 280 1300 ||Pratt & Whitney pref. ..100| 105 |106 
Bkiyn Hgts lst 5s 1941_.A-U; 99 /|102 bee ae & ee 100 |ae2 ob mt Tank LineCo "100 96 |100 ||Producers Oll........_ 10u} 120 |__.. 
Bkiya Queens Co & Sub— Power (Minn.) Vacuum Oil ....100] 194 |1¥8 ||Realty Assoc (Bklyn)..100} 114 |118 
Ist g 5s °41—See N Y Stk | Ex lis't. Consumers wer (Minn.)— : lam 10] *25 | 35 ||Royal Bak Powd com...10u} 210 |220 
ist con 5s '41—See N Y Stik Ex |list. || Ist&ref5s19290p'14_M-N| 8812] 8912 || Washingto beens oe ee iooli400 |1700||  breferred ““;0u] 109 |111 
Ooney Isi & Bkiyn..... 100} 101 {105 ||Denver G & El 5s 1949. M-Ni 95lo| 96le || Waters-Pierce OU...... safety Car Heat & Li.” -100| 116 {118 
ist cons g 4s 1948....J-J} 80 | 87 os cee sag ee le saagd er i40- Tobacco Stocks Sears eee me Stk E}x list 
Dik © & N be 103977 3 $0 101 des & 3 Bergen Co. 77100 87 89 || (See also Stock EachangeLtst) ePreferred—See Chic Stk |Ex lis|t. 
Bri © & N be 1980....5 Gr't West Pow 5s 1946._J-J| 88%] 8912 || eAmer Snuff, pref-..--- 111 |114 |/Singer Mfg Co. ........ p- caall et 
MMe be 1044-2. A-O| 10213] 10519] udson County Gas -100] 195"l190 7 || camer Tobacco, piet=--100] 107 [110 ||south Iros &°8 sou 727_100] - |g 
Ist 5s 1944......... 10219} 103 Tan ie toto a YN Y Bk ae hte British-American Tobac.£1| *247| 25 be eg, ERS lo) 1] 3 
NW Wmsburg & Fiatbush— ~ F = 58 yee ron ik . ,* emf mual 100] 305 |315 ||standard Coupler com..10u} 30 | 40 
ist 4743 July 1941. .F& a ndiana Lignsing Co... Heime (Geo W) com __100} 180 |1¥0 Pretereé — o. . 100} 108 j112 
Tt enpee 4° t  Atpeiannpete as “bol 38 | 48 (I ePrefe --100] 112 |118 ||standard Mill’'g—See N Y¥ 5] tk Ex |list. 
Salo Stree + ee ist g 53 1952.-""“4-o| 88 | 90. || Johnson Tin Foli @Metai luv] 175 |10 ||stern Bros pref... -..- 100} 85 | 88 
_ ol 58 1931. 1 Gas 5s g 1937__ MacAndrews é& Forbes..10u| 205 |210 ||suizberger & Sons Co pt. 200 9912) 100 
lst consol $3 1031....F-A 105 |105!o}| Jackson as As 937..A-O]} 99 {102 ac Amer Tob_10u} 285 {295 ||Texas & Pacific Coai...100] 99 |102 
—— © —t tg com. 4 trate “79le Geeeee Gas 3 1926. A-O 104° 109 Reynolds (R J) Tobacco.100}y220 {250 |l\e Texas Pacific Land Tr.10u|} 95 | 96 
bes ~*Naelanis 80 *| 82 ‘| Narragan (Prov) El Go” “ool #961 981 || United Cigar Stores Corpl0u} 290 |... Title ins Co of N'Y....2100| —- 1123 
Light & Trac. 100) 37 | 40 ||Newark Gas 6s Apr’44_Q-J| 123 . 12615 New com when issued...) 9814] 98%,|/ 1 onopab Min(Nev)-—SeePhila|3tk L|x list 
Federal coed . etaaeepe 84 | 85lo/| Newark Conso! Gas_____ 100 98 99 . New pref when issued...| 1187, 11914 rrenton Potteries oon... PB P| 
erage isi CE IO |e LNCTNALM'S 049) 100 |---|] Warman grat Co.--i0] 28] Bretrreg now- senna] | 
. . OR ECTOS wccccccces “s0- 0'2 OH ee ene ee ae ere sae lage “litiannn SPaneein ee 
& Loulsy St 63 1930_____J-J| 10514]10519|] Preferred _...__._-~” 00} 91 | 9212 || Young (J 8) Co........ amy B78 ae Trecnenet CO..ce ae 
6 New Ori Rys & Lt com 1 4 38 || Pat & phy yD meg a ten OF fic 2 tented ond Mleeaila | od mt -  yeanahondatcets ~ * 105 |107 
iw Y Ween a Bost Ry te eed St Jeneph Ges 5s 1937 “Jed ; 20 "04 Adams Exp ¢ 48 1947..3-D|s 83 | 84 ||United Copper...-2-.7-100] 12) 1 
NY Westeh & ay SF lie de Minette onl Realty 10uj 118 |120 || Preferred .... 2-22... loo} §=68 | 15 
ist ¢ 448 1946—See N Y |3tk E|x list!|Standard Gas & Elec(Del) .50| *24 | 2412 || Alliance Note com ~..60| *6012| 62 |le United Dry Goods -77710u} 99101100 
Pub Serv Corp of N J — Stk E}x list} Preferred wee cen wane 50}*750 | 51 Amer Bank “-" ial ess 2 54 + Pentenven ---"T00) 105 1108 
Tr ctis 2% to 6% perpet} 101/110! we ER de aur Y}3tk E}x list — a la asl i0v] 169 |170 ||U S Casualty... 100] 195 1205 
North Jersey St Hy -toy) 75 | 90 |/United Electric of N J. “1D 82 | Bat || Ameriean Brass..-.--..100| 125 {137 ||U 8 Envelope com. 2.._100 101 |105 
sis lita 2D 104 [105 |" Pretered = cen----t0] 05] gf] MBetered wennscs=7--100 talios lle O'S txpreas-c-----am] “68 [0 
New’k Pass Ry &s *30_J-J} 107 {108 || Western States Gas& Eiec— “ chmarioan: Texerees..- 090) 497, 1203 11 Pretraer or erorortas oe lane 
Rapid Tran St Ry....100) 235 |... Ist & ref g 581941 op_J-D]| 9010] 9212 }} Am Graphop an an ie eee 3-31 100 1105 
AP og Bag y EE Nagas Rael teal Pome gyre gg asnerican ardyals 10 13812]i50i;|| Con g 68 1920 -------“F-3] 95. |100 
ood dus th 6a 10} 190180] omurt Ua Yew ya: Joy {LIB || AREE Bi hanoe'n's--ten] ‘a0 |", || s Freer” § Yoo os" [sid 
J Gas _— omm’i Un Te ) 108 {115 mer . FOG .. 2. wenn 
: A-O} 99 |100l:/|0 S Steet Corporation— 
Gu & Ss 1953 -_ MS} Yutq) L001, Empire & Bay State Tel “Hoo 65 | 75 Am Btedl Fay 6 i996--A-0 6812] 71 || Cols {Apr bs 1951 op 1911] 114 |11458 
No Hud ae ty AS i 02 1104 ~ rn Stock * Teles od i bon Surety. eat 318 |.-..j|| Cols: Apr 5s 1951 not opt] 114 |114% 
| ena : ehorthweatern Teleg....50) 117 1123 — Typefounders com. ido 4712} 50 || Westchester & Bronx Titic 
| Pat Ry con 681931..J-D} 114 |____||Pacific & Atlantic... .._ 25} 70 | 75 Amer type 100} 103 1105 & Mtge Guar 100} 160 {166 
2d 6s 1914 opt....A-O} 100 /102 |ie Pac Telep & Teleg pref_100] 100 {101 Prefer geal tat M-N} 10012|102 || Westingh’se Air Brake. ..50|*144 [145 
vowel ye chan 30 82 South Bell nose ei Amer Writing Paper....100}  314| 33;||2Woolworth (F W)—See NY} Stk E x 
didi aenliciieion ig eg— 5 : 
| Trent P & H 5s 1943_._J-D' 97 | 99 ist ¢ 5s 1941 op 1916_J-J! 100 110014'| Ati Gulf& WISS LinesSeeBos't Stk k!x Lis! Worthington(HR)Co pf 100 = =i 
| J Flat price. m Nominal. gs Sale price. ¢ New stock. & 
| © Pershare @ And accrued dividend. 0 Basis. k Listed on Stock Exchange but usually inactive. record of sales 
‘{nstallment paid. z Ex-div. y Ex-rights. z Includes all new stock dividends and subscriptions. ¢ Listed on Stock Exchange but mairequentiy Gemt &; 2 


ff any, will be found on a preceding page. 
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duvestment and Railroad Autelligence. 


RAILROAD GROSS EARNINGS. 


table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns: 
can Rep Aad ha The first two no agra of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
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Latest Gross Earnings. July 1 to Latest Date. | Latest |Gross Earnings. July 1 t Latest Date. 
urrem evious | Curren A L Vi eek or Current | Previous Current Previous 
eT Meu Peer wo Year ar " me Month, Year. Year, Year, Year, 
Ala NO & Tex Pac- 15,616] 270,373 sto 616 270 373 || NY NH & Hartt__|J 5,753,765 5,197,708 7,783.76 5,197,708 
xo Of pa a eel 045] 123.50 150,045] 123,507|| N ¥ Ont & West___|June __-_-| 797,529] '798/236| 8.527.944] 9'295°702. 
ap & Pac  EErometate 134'439| 108,490] 134,439] 108/490 Y West__|June _.._-| 235,638| 246,554] 2.862.098] 2,972.9 
ee 2d wk Aug 5/332| 47,8 283,952 78,704 || Norfolk Southern__|Junme —...- 300,692] 258,411] 3,284,824) 2.955.671 
Sen Tepese ES FelJu *| 5.959°96918,021.645| 8,959,969] 8.021.645 Norfolk & Western June --.- 3,457,322 2,895,610 39,735,237 85,557,522 
kJuly ' Y 2 , orth Cc...jU eed . , , , ’ . , , 
yocriee:s oe +3 - — arate 2 527'830 2.332,124|33 163°558 31,622°449 Saste Cease Oe. - Abeeings 657,817| 678,156] 7.496.912) 7.798'739° 
Atnariens a Was sn labs "120,257| 136,081| 1,933,896| 1,934'200 || Pennsylvania RR_- June ----- 14182187 12921989 1641918 45 187234106 . 
—_ : 279,469] 1,214, alt Ches & A une ....- : ,058| : : 
ao py em ly _....|8 ont ‘cas 7 321°157 5052885 7321197 m ali_|June __.-- 282.313| 245.901 3,034°352| 3,027,799 
oes Och Ter RR Suly ret "149. "123,04 149,008 23,048 Long Isiand_____ June —...-|1,102,314|1,023,966/10,752,422/10,148,508 
& Aroostook|July _--..| 234,504] 226,991] 234,504] 226,991 Maryt'd Del & VaiJune __..-| | 11.2 10,957| 134,145] '130,635 
esse Lake ElJuly _..-- 1.028.428] 904,727) 1,028,428 7 N Y Phila & NorfiJune __.__ 358,110} 298,705] 3,424,153] 3,372,484 
conde & ison. bee 3'971.92013,863,030|45,990,363/44,815,084 || Northern Central.'June __--- 1,077,483] 1,005,664] 12, 548,667|12,868,161 
a Eien kneee “3'713|. 3,907|  50,985| | 47.178|| Phila Balt& Wash June ____- 1°755,363|1,638,358|19,297,503|19.078 477 
Bui Roch & Pittsb_|3d wk Aug| 239. 207,975| 1,618,346] 1,491,111 W Jersey & Seash,June __-- 10,073| 562,130] 6,351,115] 6,144'5 
Butfalo & “lJ 180,522] 214,643] 2,313,084] 2,384, Pennsylvania Co. - June oi aaa 5,012,204 4,173,775 54,970,902 52,666,540 
--—-- ® rand n Uae aasweee + ° ° ° 
. ' or eeslie Tis poole O38" Pitts CC & St L_|June ~2~~ 3,568,028/3,100,002|40,756,700/38,924.316 
. peeiwe-res we oe 337 200 36325006 Ma 544'800 tS *be0'200 Vandalia June 840,342! 796,285/10,020,039}10,422.440 
‘ Central of Geo 237, . . , ’ VY 1) VME 2 mee (VU owen em , ’ ’ ’ ’ . 
- Sentral ; : 241.004 Total lines— 
! Gen Fy oY . Ma 1 370/028 2 540°160 26. 700'934 26,737,960 East Pitts & E../|June ....- 20789302| 18988538| 233733325 | 225837297 
<< all cre og y, ~~~7-1""352'397| 379,606] 4.085.312] 4.006.434 West Pitts & E__|June _-.--| 10842680|9,082,018| 114050973] 109932310- 
Ches & Ohio Lines _i3d wk A 724.384| 706.955] 4.905.207] 4.716.327 = All Basté | West June ~-=--| 31631983 28070557 347784302 335769610 
Ch & Alton...|2d wk A 350,451] 363, 1,827,332] 1,991,204 || Pere arquette.—. . so A’ 360, 405, 360, 
,272,208 || Readi mpany-- 
ee © See one ety ete ws etrett " ace 702 Phila & Reading. ee greene 3,284,168/3,476,797| 3,984,168) 3,476,797 
Song be gr gy oot rt re tt 1 oie 728 "960.726 Coal & Iron Co__|July 3,003,597/1.679,.213| 3.003.597] 1.679.213 
Ohic Milw & St PaullJune ._- *|5,326-758|5,182,262/63,122,743|64,075,995 || Total both cos.._|July ~~~~~|6;987,76515;156.010 6,987,765] 5,156,010 
ChicMil & Pug SdiJune .._.- 1,472,892] 1,263,852/ 16,132,612) 14,516,367 ch Fred & Potom!June ____- 239,675| 221,597| 2.575.535] 2.386.616 
eChic & North WestiJuly  ....-. 6,749 ,917/6,206,01 ,749,917| 6,206,017 || Rio Grande Junc.__;Jume .____ 82,159 82,416 84,695 
+ eChic St Paul M & Ouly Si 1'292.997|1.163.587| 1.292.997] 1.163.587 || Rio Gramde South._|3d wk Aug| 12.707) 10.91 d 73.265 
TH &SE-.\June "127,873| 131,267 27.361| 1.994.856 || Rock Island Lines..|June _____ 6,076,920/6,140,400164,712.853|68,487.473 
‘Cin Ham & Dayton|June _.__.| 855,768] 836,580] 9,861,320] 9,570,281 || Rutland .._....._|Jume —..-- 303.902 6.9191 3.460.170] 3.437.318 
Bye ey ee PS Syl abel < deaaeel L'sev deri a’oee'sai ll Sc Lows &@ tan Pmallens - 3,387°002|3,317'073142' 100 864143" 190° 228 
| omc catrneasoe —— me oTy eat tht oe 751 "168,291 Chic & East Ill_|June _____|1,206,518/ 1,078,438]15,215,513|14.880,409 
| Cornwall & Lebanon|June _...-| 30.205] 25.457} 308,573| 326,635 tal all lines__._|June __.__ 4,593,520|4,395,511|57,315,877158,039,637 
| Seo a was, <= Sob taal fenchetlen Seb tial lease | BELEN tet oe ag] fetaea| senseal Leamteal basses 
| Delaware & Hudson|June _..... x : u w wk Au ; 210, 762, ‘440, 
 Delaw Lack & West\uly ~~~ ~~ Heiter te 73334.456] 3,062,804 || San Ped LA & S L- ~.---| 891,086] 864/312| 9/124/474| 8/423,197 
, Denv & Rio Grande|3d wk Augi 499, 73.100] 3,494,200] 3,401,200 || Seab Air Line._|3d wk Aug| 406,447] 391.826] 2.998.908] 2'847,199 
: ‘Western Pacific. _|June ae WT te * atedmialeiae Southern Pacific Co.|July ___-- 11762 391| 10871887 |11.762.391|10.871.887 
Denver N W & Pac.|June ____.| 104,389] 92,153] 1,197,597| 1,044,258 || Southern y._|3d wk Augi1,252,983/1,190,068| 8.994.479 8,334,118 
Detroit Tol & Iront_|June ____. 138,475| 114,137] 1.762,327| 1,785,465 Mobile & Ohio..._|3d wk Aug] '234.175| '195.316| 1.614.179) 1.479. 
| Detroit & Mackinaci3d wk Aug 6.440| 25.102 78.974) (172,207 Cin NO & TP___|3d wk Aug] 186,602| 185,783] 1,320,554] 1,291,077 
‘ Dul & Iro June 953.235] 859.949] 6,684.438| 7,362,400 Ala Great South.|3d wk Aug] 91.609] 90.699] ‘'635.675| ‘'604.237 
| Dul Shore & Atil: d wk Aus| 68382}  70°372| '521°312 "505,106 rgia Sou & Flai3d wk Aug| 41,838} 41.983} 318.890] 317.350 
E Joliet & East_|June pose 1,154,545] 698,914)10,720.752| 8,053,690 || Spok Portl & Seatt_|June _____ 407,048} 506,682] 4,814,561] 4,819,465 
: Bl & Sou WestiJuly _.... "666,989| 527.069| °666,.989| °527,069 || Tenn Ala & ist wk Aug 2°414 2°37 15. 12/079 
Erle Teas ip 4,717.645|4,640,178|53,708.468/53,820.049 || Tennessee Central__|June ___-_- 132,542] 125,476] 1,543,690] 1,517,751 
' Pairchilid & N E...\June _.... + ie *' 31.175) 23. Texas & Pacific. --- 3d wk Aug 278,889 258,885 1,984,663 1,920,301 
i‘ --—-< oenee ’ ’ J 4 * . i . 9 
| ¥ Fp tact. ret rth 4.332°168 + ae 368 Toledo Pees & West\3d wk Aug) 26.184) 28.141] 176.15 172668 
; Gaetan Raliros * oe 222'973| 209.818) 3.378.734) 3.210.291 || Toledo St L & Westi3d wk Aug| 89.5 91.758| 526.475| 613.279 
- Grand Trunk Syst..|3d wk Augl1,097.394| 993,677] 7°947.367| 7.297.104 || Union Pacific Syst_|July ....- 7,818,585|7,328,350| 7,818,585] 7,328,350 
"Grand Trk West.l2d wk Aue| 134°495| 127°745| |'844'569| 813. Virginia & So West. “Secon 145,727] 128,203] 145, 28, 
Det Gr Hav & Mil2d wk Aug] 48:198| 42°660| 280°012| 2571014 || Virginian _-__.___- — 376,550} 348,111] 376,550) 348,111 
Canada Atlantic.l2d wk Aus| 42:625| 40°255 92.300 63.506 SOes acs —. . 2,538.744|2,447.443| 2,538,744] 2.447.443 
Great Northern SystiJul 6,318.67215.745.831) 6.318.679] 5.745.831 |} Western Maryland.|June _____ 12,813} 606,952] 7,243,057] 7,200,931 
| Gulf & Skis felead Vfene "151.060| 155.562] 1.982.740] 2.006.790 || Wheel & Lake Erie_|July ____- 714,370] 615,184) 714,370} 615,184 
| Hooking Velieg....\fune 2722 ,227 *570| 7.303.679] 7.172.731 || Wrightsv& Tennille|July ____- 20,144) 20,620] 20,144 20,620 
' Tilinois Central_..-|July ___.. 4,893.972|5,128.212| 4.893.972| 5.128.212 || Yazoo &Miss Valley|July ____- 739.701| 751.171} 739.701 ; 
+ ell gh mo 34 — - aus ia2't43 166°286 ert ety 4037669 Curren: | Previous 
n = ’ > > . 
, : Year. Year. 
| ‘Kanawha & Mich._|May ..__- 295,959| 268.721| 2°848.322| 2°835.634 Vartous Fiscal Years. Period. 
City South_|July _____ 833.797| 751.089 33.797| 751,089 - 
| Lehigh Valley uly 3,533,707/3,091,657) 3,533,707| 3,091,657 $ 
‘ast..\June _..... " ane 51. "563. ware _.---.----jJan 1 to June 30/10,109,011/10,224,009 
Pease & Baet.- rune -..-- sst'ceel  oa’siel a.ase dial 1,032°638 N'Y Central & Hudson Filver=- Jan 1 to June 30]50,562,393| 48,808,662 
_l3d wk Aug : : : (383,458 e Shore chigan South|Jan o June 30/25,045,919)/22,745, 
or ‘y a tay ol oe 1 00 60 are et 1 OTD 860 . wie Lake Erie & Western_n_..._ an 1 to June 30) 2.653.560 2,524,167 
{Sey y = ere eee eee et Se ieee to fame Bee Sere arise aie ate 
: nna_iJuly _.__. 7.84 : : ; a ial ee te eine 237, 059, 
Tie Sane: les wis Aug] 149,900) 118,200, 910,300 765,900 Cleve Cin Chicago & St Louis._|/Jan 1 to June 30)14,694,815)14,425,886 
jm 3d wk Augi 15.487] 13,57 112.658| 101,512 Peoria & Eastern --.......- Jan to June 30 1 506,447 1,564,278 
Minn & St Louis...) ‘ : : cinnati Northern __... _._|Jan o June . ; 
= 1 St Louis-- 3d wk Aug! 209,197) 175,088] 1,285,910] 1,104,675 Cincinnat! Northern ---..-..Jan 1 to June 30| 616,75 4 par'e7 
Minn St P & SS M)/3d wk Aug] 531,378] 508,195) 3,824,603) 3,476,503 New York Chi & St LouisiJan 1 to June 30) 5,727,271! 5,39 805 
aenee, arene Total ail bees” oo omen : oe — 30 ‘shnee'ss ie3078 356 
ii an ia i ln ae n 
— Mo Eee & Tenne. + we dae 583 eve 5si'b01 3 $37'530 9 ora°708 Penun yivania Ratiroad__...... om? . fans 3 82,030,115/75,325,681 
Pacific.___|3d wk Aug|1,243.000/1,100.000| 8.671.436] 7.549.817 Baltimore Chesap & Atiantic_|Jan 1 to June 3 112 673 105,258 
ashy Chat & StL |June ..___ 995,858] '951,998|12.262.675/| 12,323,863 Cumberland Valiey_._..__.. an 1 to June 30) 1,534, ,391, 
i 
+ @ Nat Rys of Mex.t_j3d wk Aug/1,088,497/1,144,769| 8,523,001] 9,003,316 EA TI tik on oo cnn s Jan 1 to June 30@j 4,918,067) 4,683,394 
Nevada-Cal-Oregon.}3d wk Aug 9,886] 8,58 77,44 50,0 M d Delaware& Virginia|Jan 1 to June 3 48,8 48,973 
N O Great Northern|June 145,457) 142,287] 1,635,283] 1,697,622 N Philadelphia & Norfolk.|Jan 1 to June 30) 1,696,145) 1,598,446 
‘NO Mobile & Chic.|June ___--| 175,847| 137.590] 2'002,729| 1.826.136 Northern Central._._______- Jan 1 to June 30 6,010,602 6,207, 4 
@N YC & Hud RiviJune ___ ~~ /9,143,950/8,845,348|105708 592/101 746 344 Philadelphia Balt & Wash...\Jan 1 to June 30 9,502,597 9,119,33 
|” “Lake Shore & M SiJune 4,433,597/3.951.967/50,661 ,872/ 48,452,126 West Jersey & ore.___- Jan 1 to June 30| 2,690,836] 2,587,3 
Lake Erie & W_|June _....-| 447.045] 406,621] 5.550'211| 5,466,610 || Pennsytvania Company___.___. Jan 1 to June 30/27,499,722/24,263,509 
Chic Ind & South/June ..._- 315,190) 292,522] 3,975,554] 3,686,753 Grand Rapids & Indiana_...|Jan 1 to June 30) 2,495,718 2,345,157 
Michigan Central|June 2,617,277|2,304.786131 .342.467|29.766,827 Pitts CincinChicago & St L..\Jan 1 to June 30/20,258,380/18,051,613 
- Cleve CC & St L_|June _____|2.534'230]2'449.289130.700.843/30.667,618 WONG Cae a. Jan 1 to June 30j 4,819,709) 4,769,995 
}.. Peoria & Eastern|June 266,739] 242.211] 3.160.451] 3,508,587 Total lines—East Pitts & Erie\Jan 1 to June 30) 114663347| 106912153 
. '. Cincinnati North.|June -.-_-| 100,176] 98'893| 1.324°747| 1,244,995 West Pitts&é Erie\Jan 1 to June 30155,658,367 49,963,445 
| . Pitts & Lake Erie|June _..__ 1,606,389|1,322.451/16,.441.698| 15,706,373 All lines E & W.|Jan 1 to June 3 170321715 186875599 
N Y Chic & St L.|June _.__. 1,033,456] '954'592]11.593.472/11,181,159 || Rio Grande Junction...._.____ Dec 1 to-June 3 : 
Tol & Ohio Cent./Jume ..._. 503,556; 425,685] 5,249,428] 5,032,574 |} Rutlamd ....................\Jan 1 to June 30] 1,617,28 eth Sod 
Tot all lines above'June ____. 23001 605' 21384 355'265709 3381256459 970 '' Texas & Pacific._..._.__.___. Jan 1 to Aug 21! 9,274,597' 8,853, 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. oe 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec. % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
$ $ $ Mileage. Cur.Yr. Prev.Yr. $ $ $ 
24 week June (41 roads)___.| 13,839,647] 12,984,641, +855,006] 6.59 |} October __.245,633 241.321|266.064,129|/263.637.356| +2.426,773| 0.92 
3d week June (41 roads)_---| 14,073:731| 13,168,065| +905,666| 6.97 || November -_234.209 231'563/241.343,763/243.111.388| —-1.767.625| 0.73 
.4th week June (41 roads)__-_| 18,264,980] 17/965,863| | +299,117| 1.63 || December _"238'561 235'6851233,614.912|232.275.177| 4+1.339.735| 0.57 
‘1st week July (40 roads)_---| 13/143,207|] 12°818,451| +324,846| 2.50 || January _--237/888 234'402|210'704.7711213.145.078| —-2.440,307| 1.14 
2d week July (40 roads)_-__] 13;934,880| 13/271,242| +663,638| 5.00 || February _-237:982 233'191/218/031 091/197 278 .939| +20.752.155|10.58 
-3d week July (41 roads) ...-| 14,320,563| 13.238.634| +1,081,929| 8.17 || March _____ 238,218 234,692/237,564.332|224.608,.654| +12,955,678| 5.77 
‘4th week July (38 roads)____| 20,868,686] 18.084.755| +2,783,931\15.39 || April ...___ 236,722 233,057\220,678,465|216,140,214| +4,538,251! 2.10 
ist week Aug (39 roads)__._| 14,420,856| 13,137,388} +1,283,468| 9.77 || May ~...._- 35,410 231,597/232,229'364|226.184.666| +6,.044.698| 2.67 
‘2d week Aug (37 roads)____| 14,397,814| 13.223.581| +1.174,233| 8.88 || June -..__- 235,385 230,894|243,226,498|228.647,383| +14,579,115| 6.38 
‘3d_week Aug (37 roads)____| 14,636,266) 13,552,577) +1,083,689| 7.99 |) July --..__. 89,717 —_ 88,008] 71,146,556) 65,264,785! +5,881,771! 9.01 
a Mexican 





b Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov. 1 1911; in 4918 these returns 


ry ttwe , 
are included. ¢ Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N y., the latter 


of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evans-, 
ville & Indiana RR. 


g Includes the Cleveland Lorain & Wheeling Ry. in both years. 
Mason City & Ft. Dodge and Wisconsin Minnesota & Pacific. 
can International from July 1910, 


a A At, cate 


nm Includes the Northern Ohio RR 
s Includes Louisville & Atlantic and the Frankfort & Cincinnati. 
u Includes the Texas Central. v Includes not only operating revenues, but also all other receipts. 


Includes earnings of 
. t Includes the Mexi- 
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Latest Gross Earnings by ‘Weeks .—In the table which 


follows we sum up cia 
e covers 





of August. The tabl 


rately: the earnings for the third week 
37 roads and shows 7.99% in- 





crease in the aggregate over the same week last year. 
































Third week of August; 1912. | 1911. Increase ,| Decrease, 
s $ $ et 

faa rts ee Pi Soe 230,348 257978 31 H+ tA 
t : yf OE te 
ian ate inetd a este) (A> 307.500! 65,400} _.._-- 
ae ass cas ink w 2,694,000} 2,267,000} 427,000; --...-- 
es ceuew~ o 237,900} 225,600) 12,300) -.-..- 
Chesane me Oe ahd nn wi mene _ 924,384) 706,955} 17,429) --...-- 
t Western___.___.. 1' 304,606] 303,66 O86). cicue 
Ind & | Lenievilie ety 187,643] 141,615} ------ 3,972 
a 186,602) 185,783 tet Sa 
Og! RRs 271,993| 286,450) ------ 14,457 
Denver & Rilo Graate ie lick te se ams 499,600 7s 100: 20,0001 wasuan 
SESS SR eae _ 26,440 25,102 BOS... .ansuee 
Shore & Atiantio.|' 68,382 Seema 1,990 
& Florida. - - ‘ 41,838 SE Seon 145 
Western... --. 1,097,394| 993,677) 103,717} ------ 

+ Gr ~~ * iiw.... 
Head amenet & A phar Northern 193,000; 164,000 26008 ceuuue 
Mex'co._... .- 142,143} 166,286) -.---- 24,143 
& Nashville._... -.- 1,077,415| 1,036,105} 41,310) ------ 
i edhe te nintin wie 15,487) 13,5 ONT | ceca 
is & St Louis..-_.-.- 209,197 175,088 S46, 3008 ccwane 
pone 1 St Paul & . 7 Sp Regt 531,378} 508,195) 23,183) ---.-- 
Texas...... 583,678] 531,591; 52,087) ------ 
Bs ha sends 1,243,000] 1,100,000} 143,000) -.---- 
belo hs eee §=6108,316 Tee 
ational Railways of Mexico___| 1,088,497| 1,144,769) ------ 56,272 
: Dias halcih ded 9,88 8,583 (eer 
io Grande Southern. .--.-.-..-- 12,707 10,918 TE; caem aie 
St Louis Southwestern... ---_- 247,000 210,000 Cy ek: ; weueias 
VS) "a 406,447| 391,826) 14,621) ------ 
Southern Raillway_.........-- 1,252,988) 1,190,068} 62,915) -----.- 
Texas. & Pacific. ._.........-.. : 278,889] 258,885) 20,004) -_---- 
Toledo Peoria & Western. _____ | 26,184 SEE: weotite 1,957 
Toledo St Louis & Western---- 89,564 Si, 7e8l sxsean 2,194 
EY SR in. sincn swe 14,686,266|13, 552,577 1,188,819} 105,130 
Net inerease 7 90%) USO | Ea | Sap 1,083,689} _.-.-- 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 

——Gross Earnings—— ——Net Earnings—— 


Roads. 


Atch Top & Santa Fe-b July 8,050,980 


Current Previous Current Previous 
Year. me ag _— — 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
7 Includes not only operating revenue, but also all other rceeipts. 
g These results are in Mexican currency. 


. Ry. 
RR. in both years. 


in 1911; after deducting which, net Son July 
$1,881, 546 last year, 


For July taxes amounted 


4 & E. 
to $380,892, rte Be $322 


1912 was $2, 332,179, against 


8,021,645 2,173,071 j2,204,126 


Bangor & Aroostook....July 234,503 226,991 59,514 53,755 
Brae We. cic. t July 213,600. 179,018 89,800 69,944 
Jan 1 to July 31__._ . 1,464;734 1,280,441 665,401 527,641 
Buff Roch & Pittsb_b._July 893,219 §22,232 284,398 284,545 
Canadian Northern -_--_- July 1,829;700 1,475,900 494,600 361,600 
_ Camadian Pacific.a----- July 12,052,399 9,661,818 4,448,177 3,703,028 
Chicago Great Western_bJuly 1,069,275 1,010,127 276,129 252,136 
Chic & Northwestern_.a.July (6,749,917 76,206,017 1,827,082 1,656,136 
Chic St PM & O-_a___-_- July 71,292,997 71,163,587 302,759 196,107 
Colorado & Southern_b.July 1,048,895. 1,157,904 306,363 403,277 
COU SEG & ik nk bee twee July 334,393 262,666 148,610 119,352 
Delaw Lack & West_b__July 3,334,456 3,062,894 1,244,141 1,112,661 
Detroit & Mackinac_a__July 110,385 99,021 24,685 19,796 
Ee hk June 4,717,645 4,640,178 1,621,911 1,784,695 
July 1 to June 30_..__- 53,708,468 53,820,049 16,006;780 17,970,158 
g Interoceanic of MexicoJuly 826,821 724,650 246,643 237,237 
Lexington & Eastern. b.June 49,847 51,016 12,346 14,626 
July 1 to June 30_____- 63,173 532,849 198,503 157,158 
Maine Central_a______-_ July 961,129 885,451 210,441 201,124 
Missouri Pacific. b_.__- June 4,320,130 4,124,780 1,033,949df1,104,883 
July 1 to June 30_____. 54,503,250 52,776,593 13,222,657 446,656 
Missouri Pacifie_b______ July 5,183,000 4,436,000 1,448,000 688,000 
g National Rys.of Mex__July 4,968,061 5,582,808 1,300,439 .2,424,523 
NYNH & Hartford_b_July 5,753,765 5,197,708 2,262,891 1,932,801 
N Y Susq & Western_b.June 235,638 246,554 77,723 122,855 
July 1 to June 30_____- 2,862,098 2,972,964 1,080,181 1,234,847 
Northern Pacific_b---_- July 5,750,356 5,232,852 2,097,521 1,903,354 
Pacific Coast. ......_-.. June 657,817 678,156 44,589 117,243 
July 1 to Jume 30____-_- 7,496,912 7,798,739 .1,086,511 1,328,980 
Readies Com 0" AY 
hila & Reading_b..July 3,984,168 3,476,797 1,410,242 1,116,563 
mal & Iron Co_b___.July 3,003,597 1,679,213 245,803 df.223,192 
Total both Cos_b.___July 6,987,765 65,156,010 1,656,045 893,371 
Re EE RR Pe ee 165,483 163,608 
Total all companies..guly ...... -..... 1,821,528 1,056,979 
Southern Pacific.a___-. July11,762,391 10,871, 887 4,203,251 3,454,337 
Southern Railway_b_..July 5,454,833 4,797,308 1,592,547 1,513,121 
Mobile & Ohio_b-_--_-_- July 942,925 896,704 238,905 228,697 
Cin NO & Tex Pac_b July 776,819 753,261 251,799 287,951 
Alabama Grt South_bJuly 374,260 356,344 97,690 115,807 
Georgia Sou & Fla_b.July 192,291 191,401 34,003 43,693 
Tidewater & Western_b_July 9,967 7,583 2,033 822 
Union Pacific_a_______. July 7,818,585 7,328,350 3,369,448 3,022,216 
Western Maryland.a...June 612,813 606,952 167,421 192,672 
July 1 to June 30______ 7,243,067 7,200,931 2,286,625 2,521'281 
Virginia & Southw_.b_..July 145,727 128,203 43,169 42,622 
Wrightsville & Tenn_b_July 20,144 20,620 685 876 
INDUSTRIAL COMPANIES. 

wor HH HB ry ses 1,413,923 1,354,67 5 
Jan 1 to June 30____-_- 9'114/898 8'632'397 1 498/923 1,622'816 
South Cal Edison Co.-_July | 378,685 | 302,485 186,255 “14 048 
Jan 1 to July 31_____- 2,478,397 2,070,048 1,187:792 1,042°530 


580 


EPO P PRT LT TM EOIN eR ERD aR 


Interest 


J 
Roads. 


Buffalo Roch & Pitts...July 
Chicago. Great West.___July 
Chicago & North: West. _July 
Chic St Paul M & O___.July 
Colorado & Southern... July 


Companies. 
Atlantic Gulf & W.I SS Lines 
(subsidiary cos). _-_-_. une 
Jan.1 to June 30_____- 
Southern Cal ly 


Edison Co.Ju 
Jan 1 to July 31... _- 





Bangor & Aroostook... July - 


Year. 
$ 


157,479 
948,311 

57,065 
416,754 





INDUSTRIAL COMPANIES. 
—Int., Rentais, &¢.— -—Bal. of Net Earns.— 
Current Previous Current Previou 





[Vou. LEXEAY, 
Charges and Surplus. 

gat. ey oe —Bal. of Net Earns— 
urrent Prevtous 

_ Year. ae se re. 
108,865 104,517 rdef30,689 rdef32,857 
177,419 174,249 7169,382 155,250 
221,485 226,063. 762,265 736,616 
804,402 713,170 1,022,680 942,966 
164,607 174,175 138,152 21,932 
282,573 - 277,396 182,831. 1167,076 
66,375 60,125 82,235 59,227 
852,000 840,055 969,528 216,924 


8 
Year. Year Year. 
$. 3 3 
162,702 44,573 48,210 
949,336 550,612 673,280 
56,456 129,190 oa03 
387,852 771,038 654,67 


z After allowing for other income received 
EXPRESS COMPANIES. 











11,965 
1,091 ,366 
89,420 


756 


7,156 100,932 
ey a 587 12,046, 327 li, ‘ae 


927,353 


May —July 1 to May 31— 
1912. 1911. i943. 1911. 
Adams Express Co.— $. "3 $. 
SE ie Sevenaei.......... sag oT 2; Ce 479 30, uti 29, ‘eras 
Non-transportation revenue. 30,046 23,948 278,039 234,780 
Gross recei oper.. 2,989,811 2,846,265 31,175,403 30,086,018 
.Express itiicene De Waa. pe 1,581,205 1,487, 167 16, ‘003. 675 15 ,667, ,807 
Total operating revenues._. 1,408,605 1,359,097 15,171,728 14 A182 0 
S delice td in Wak bine & 63,958 44,106 772,487 "688, 


84,083 
1 





















































rote operating expenses... 1,256,710 1 Fit Gee! 13,847,600 13,148,103 
Net operating revenue- --. "151,805 189,490 1 1324, 127 1,270 (017 
One-twelfth of annual taxes. 21,250 27,439 "219.858 "248, 836 
perating income... ...- 130,644 162,050 1,104,268 1,026,187 
Mileage” of alijSteam roads. 32,430 32,729 
_ nes covered \ Other lines_ - 4,786 3,779 
——~-Month of May-—— —July 1.te May 31— 
1912. 1911. 1912. 1911. 
American Express Co:— $ 3 $ $ 
‘Express revenue.-_.......-. 3,758,064 3,568,795 28,399,981 36,625,083 
on eens TON a te jf aeenen {. etbine 
Non-transportation revenue. 157,657 144,953 1,602,748 1,549,973 
Gross receipts from oper... 3,915,722 3,713,748 40,002,730 38,175,057 
Express pri es-—Dr__..- 1.778.735 1.698.728 18,879,784. 17 (658,909 
Total operating revenues. 2,136,986 2,015,020 21,122,945 20,516,057 
Maintemance ..-...-.-...-. 147,413 m4 87 1,509 ‘B8.078 8.673 
‘Traffic expenses. ......-.-.- 33,471 324 337,110 
Transportation expenses.... 1,550,586 1, 431 949 16, 380, 223 15,147 et: 
General expenses... _.... 162,419 16,328 1 '431 593 1,303 499 
Total operating e .. 1,883,891 1, se 789. 18,800, 437 i 419.706 
cue ating revenue.... 243,095 "396,230. 2, 08 3,096,351 
of annual taxes. 29,026 19,102 *345.987 311,281 
pore Income... ....... 214,068 877,127 1,976,520 2,785,120 
Mileage of all{Steam roads ,24 54,333 
lines covered \ Other lines. 2,804 2,357 
* The figures given for month of no es preceding fiscal year are for 
taxes.paid and charged during that mon 
me a of iet-ien —July 1 to May 3i1— 
1911. 1912. 1911. 
Great Northern Prpress Co. — $ $ 
Express revenue_-_.......-.- 248,435 230,403 2,564,209 2,346,343 
es Ge WOU ee) ewe ome | Ueda 
Non-transportation revenue. 3,619 1,165 24,005 13,753 
Gross receipts from oper... 252,054 231,569 2,588,215 2,360, 
Express pri aa De eae 152,460 139,561 1,581,706 1,441,718 
Total operating revenues. - 99,594 92,008 1,006,418 918,386 
Maintenance -......-.--.-.-- ° 1,148 18,497 16,603 
Traffic expenses.._....--.- 1,068 1,127 15,519 13,718 
ation expenses. - -- 69,913 57,334 764,117 632,153 
General expenses.....----- 4,013 4,373 44,387 ___ 44,098 
Total operating expenses - - 76.732 j+~‘'€8,975 842,522 703,573 
Net operating revenue- --- 22,862 28,033 163,895 213 /es 
One-twelfth of annual taxes- 3,904 2,630 35,430 32, 
Operating income_---_-.-_-- 18,958 25,402 128,465 182,423 
Mileage of all \Ouner roads- 8,634 ,46 
lines covered | Other lines- - 399 
——Month of May-——- —July 1 to May 31-— 
1912. a “ae > 191 
ational Express Co.— 
siaeeaae revenuc. ...------- 105,491 114,055. 1,143,240 1,114,106 
i i ee. ite de 6 fi nee 8c) hie 
mer aes yeah ct revenue. 347 370 4,972 4,334 
ts from oper... ~ 105,888 114,425 1,148,212 1,118;4 
Express sigh ae oly Ro dee 46,601 ,97 63,963 424 4:36 
Total operating revenues - _ 59,237 70,448 684,249 694,073 
MetNGeRARGS < ocd sok see 882 1,021 ,804 9,700 
Traffic expenses. _.-.--..--- | pee Ee ae ea 
Transportation expenses. - - - 48,813 49,963 528,260 514,019 
General. expemses. ....-.-.--- 2,972 3,152 33,385 34,396 
Total operating expenses. - 52,682 54,137 571,472 558,116 
Net operating revenue- -- - 6,554 16,311 112,776 135,956 
One-twelfth of annual taxes- 448 24 *5,380 ,330 
Operating income_ - --.-_-- 6,105 16,287 107,396 131,626 
Mileage of all{/Steam roads- 1,408 1,422 
lines covered |\ Other lines. - 218 218 


* The figures given for month of May in preceding fiscal year are for taxes 


paid out.and charged during that month. 




















May———————- —July 1 to May 31— 
1912. 1911. 1912. 1911. 
United States Express Co.— 5 $ > s 
Express revenue. -..--.---.- 1,802,463 1,732,750 10,041,270 18,336,369 
en nen, Se ea | weeds it eebedial > Deieews 
Nam tramepertetion revenue_ 27,872 29,477 295,245 301 , 930 
Gross receipts from oper... 1,830,335 1,762,227 19,336,516 18,638,300 
Express pri eges—Dr_-_.-. 895,178 838,769 9,049,325 8,877,988 
Total operating revenues.. 935,157 923,458 10,267,190 9 BE 
Maintenance .-.-.--.---.---- ,00 22,875 368,240 ~ i 
Traffic expenses. --..-...--- 10,440 13,465 168,523 
Transportation expenses.... 836,104 796,864 9,077,081 &, bth 96 
General expenses. -..-..-.-.--- 54,017 41,276 52,694 "471 ,603 
Total operating expenses. _ 936,567 874,482 10,166,540 9,222,7 
Net operating revenue.... -—1,41 48,975 120.648 537; 
One-twe of annual taxes -_ 7,935 14,613 191,413 109, 
Operating income- --.-.---- —9 345 at") 10,768 428,024 
Mileage of all {Steam roads. Zk 78 28.836 
lines covered | Oiher lines. - 3,954 7,848 





Ava.'31 1912 ] | 





————— 


a “tote: to May 3: 3s2— | 


2; 656, 066 2 wis 905 
48 ,856 


2,414, aot 
1,162, 


1,252,416 
43,288 
10,776 

888,546 
74,662 


1,017,273 
235,137 
13,200 


a 


221,937 





Canadian Express Cco.— 


Eas rtation revenue 
On-transpo 
_. Gross 


ar 





236,710 


2,716,825 
112,086 


1,259,777 
1,457,048 
70,990 
1,329 13,318 
110,377 Oe uae 


697 3 9, 


Total operating expenses... 128,615 1,228,764 
Net oparatag g exons rahe 31,199 228,283 
Qne-twelfth of annual taxes-_ 2,500 24,750 
it: 49 203,533 


2, 792 


131,319 
159,814 
9,301 








,200 


25,287 
7,562 
2 





Operating income 
Mileage of all ‘Steam roads. 
Ines covered \Other lines - - 
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—--—-G@ross Earnings—— 
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—————— 





Ourrent Previous 


Roads. 


Nor Ohio Trac & arg .duly 
Jan 1 to July 3 


Year. 
fai 


207,235 
1 ,674,571 


Rio de Jan Tram tap ily 1,244,274 


Jan 1 to to July 3 


Western Rys & 4 al July 
Jan 1 to July 


Oe ale 


Syracuse Rapi 
Apr 1 to, 
Jan Nes 


July 1 to. 
Utica & Mohawk 1 Vall bo 


Apr 1 to June os 
Jan 1 to June 3 





193,214 


1,258,621 


311,085 
6,615 
1,208,309 


Year. 
$ 
278,431 
1,501,107 
1,145,938 
7,253,711 


173,042 
1,149,954 


300,064 
566,309 
1,161,600 


400,116 
782,088 
1,591,681 


334,399 
627,290 
1,296,716 
0,067 


C 
Year. 
$ 
139,239 


723,744 


639,173 
4,244,790 


74,756 
451,580 


129,791 


227,860 
495,208 


623,117 


157,386 
285, yh 


8,43 
359,897 


——Ne Barnings—— 
urrent Previous 


137,428 
663,081 


615,796 
3 Rte 579 


67,472 
417,973 


117,308 


219,238 


478,137 


49,036 
334" 343 
583,335 


151,246 
276, 755 
593, 406 
372,712 


71 
4,641,249 4,492,019 2,237 All 2,225,670 





Name of 
Road. 


Latest Gross Earnings. 


Jan. 1 to latest date. 





Week or 


Year. 


Previous 
Year. 





Co....j)May -.-.-- 


Gotumbus (Ga) EI 


El Co|June 
L)|Jun 


Detroit United R 
DDEB & Batt( 
th-Su 


Co 
Lake Shore Elec a 


Mii Bi iy & Lego: |i 
El Ry’ 

t, Ht & Tr Co_|J 
Pi Fre & 





Ocean Electric (L 1} 
| & Lt 


ony age June 
Phila Ra Misr joan 
aden: Lt&P_jJune 
Richmond Lt & RR 
Rio 


de Janeiro Tram 
Light & Power Co. 
St Joseph (Mo) Ry, Lt 
t: & Power.Go 


Sao Paulo Tram, Lae July 
‘Savannah 


Blectric Co 
Second Avenue (Rec) 
Sou Bes ata 


- Sou -Wiscons 
Staten Is!’ d'Midland. 
Electric. 


ni Tramw 
(; kondon G Gen'‘l aye 
. nion Ry, Gé& “C&R AID 
nited ft St 


‘United R Of Sam Bi 


‘Westchester El (Rec) 
Yonkers RR (Rec 








)_ 
Youngst & Ohio Riv_|J 


Wk Aug 24 

.|.Wk Aug 24 
k Aug 24 
k Aug 24 
ay 





9,108 
21,816 
23,946 

1918,940 
582,964 


660,647 
32,095 


-79244,274 


158,485 


£11,500 





20, 199 





42,767 

26,940 
253,148 
535,84 





32,549 
1145,938 


149, 135 


£10,285 
£9,506 
£6,968 
£36,128 
220,825 
237,408 
1016,759 


62.593 





19,840 





$ 
1,871,872 


ol, 
45,326 1 646. 863 


13,275,123 
3,252,617 
4,084,568 

128,648 


8,236,750 


567,156 
2,576,345 


4,959, 417 


£462,550 
£422,944 
£216,357 
£1,664,937 
963,533 
1,751,319 
6,988,825 
4,108,112 
214,847 
287,112 


$ 
1,775,041 
” 987,488 
264,649 


56,174 
179,957 
50,515 
9,067 663 


1,547,026 


240,219 
144,468 
1,269,774 
3,249,989 
17,568,392 
,203 
558,586 
72,271 
2,819,469 
,974 
631,374 
111,797 
141,638 
468,641 


12,653,749 
3,114,812 


124,097 
7,253,711 


4,790,540 


£465,100 
£404,109 
£227,113 
£1,265,640 





110,170) 1 





¢ These figures are tor consolidated company. 


f Electric Railway Net Earni 


.—The following table gives 


thejreturns of ELECTRIC railway gross and net earnings 
reported this week: 


Roads. 
Atlantic Shore Ry 


Augusta-Aiken Ry &El a July 
Aurora Elgin & Chie.b_July 
Olve 5e Southw & ag ..-Jduly 


1 to July 3 


——Gross Barnings—— 
Current Previous 
Year. 

-$ 

47,559 


49,428 
192,754 


110,448 
50,791 
Interboro Rap Tran. ine per 2,267,409 


Year. 

3 
48,519 
45,623 

186,271 


108 ,644 


628,712 


,087,729 


Net Earnings 


Current 
Year. 
$ 
20,163 
23,140 
90,458 


50,186 
259,972 


1,043,308 


Previous 
Year. 
$ 
18,403 
19,290 
90,782 


50,694 
268,630 


911,388 


inary sta statement 
Norfolk & West. Ry. (prelim. state’t).358 


Underground El Rys, "this oa 
Metropolitan District_J 
London Elec Ry Co__J 
London United 


y £64,990 
y £59,344 
amsJuly £31,750 £35, 


62,791 
60,938 
658 


£32 ,893 
£26,870 
£12,578 £16,872 


a Net earnings here given are after deducting taxes. 


bE 


arnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentais, &c.— 
Current Previous 


Roads. 


Augusta-Aiken Ry & El July 
Aurora Elgin & Chic. _..July 


Cleve Southw & Col____July 
Jan 1 to July 31 


Interboro Rap Tran_._...July 
Louisville Trac Co 
Jan 1 to July 
ee Vall Sonerg _July 
Jan 1 to July 31 


New York State Rys— 
Apr 1 to June 30 


Year. 
$ 


78, 388 
153, 815 


Apr 
Jan 1 to June 30 
July 1 to June 30 


| TwinCity Rap Tran__..Jualy 


Jan 1 to Juy 31 
Utes S Moser 
Sen 1 tosane 30 
July 1 ot < 





16,250 
33,304 
30,913 
213,512 
919,036 
75,417 
522,250 


25,333 
138,439 


213,448 
423, 581 
851, 019 


50,292 
313,217 


—Bal. of Net Earns .— 
Current Previous 
Year. 
$ 
29,688 
57,154 
219,273 
746, "992 
2151,276 
28,593 
237,398 


22,671 
137,447 


Year. 
3 
27,455 
58,258 


221,060 
762,824 


240,235 
35,372 
268,119 
27,818 
151,410 


Year. 

$ 
14,583 
32,524 
30,239 
210,515 
896,969 
68,167 
477,167 


17,071 
112,136 


209,165 
413,913 
824,796 


44,321 
310,428 


2320, an° 


Bin 170 


93,107 
352,653 


21,409,885 


88,947 
410,527 


87,710 
75, 216 
143,177 


£173,609 


232,433 
(857 1,245,116 


365,859 


140,079 
980,554 


216,818 
1,2 


785,816 
£136,886 
2331,223 


277,778 
524 


Zz 30, 
294, ,215 2301,126 


z After allowing for other income received. 


ANNUAL REPORTS. 
Annual Reports.—The following is'an index to‘all annual 


pa of steam railroads, street railways and 


nies which have’ been published since Aug. 31. 
s index, which is given monthly, does noé include re- 


Be in to-day’ s ‘‘Chronicle.”’ 


Western aay (a Co. 


") ae ee pes, Fy eS 478 
Bu filo pool & Pitts. Ry .357,365 


ant) - "417 
Carolina: Clineheid & y. 
ee eaty 3s 1) ; _ 
ches. & Ohio Ry im: atten 
ak ‘& Southern sees 
Benet» 
Valley RR 


Grand 
stevie ey Western Ry... 
N. Y.N. mate statement) -—_ ( 


Pere Marquette RR. ie state’t). a 
St. Louis Southwestern R 

Southern Pacific Co. (prelim. state’t). 38 
Seen Elec. Bie. Co. of  . 


onion on Pacific RR RR. (ore a statem’t). 357 


Kensie kines Be Ry. & Elec. Corp... .360 
Brooklyn Rapid Tran., N. Y City--..294 
Interborough R.T. Co. (prel. state’t).417 
Montreal Tramways Co. (9 months). -295 
New Orleans Ry. & Light Co.(6 mos.).298 





Philadelphia Rapid Transit Co..233, 294 
er, rv. 


(Report for Fiscal Year 


West Penn Trac. & Water Power Co., 
P 


ittsburgh 
Youngstown & Ohio River RR 
Industriais— 
American Light & Traction Co., N.Y. 299 
Aroostook Construction Co. (bal. sh.). . 4H 


Cafiton Co. of Baltimore 
General Chemical Co., N. Y. (6 mos 


-}296 
7 | Hartford (Conn. ) City Gas Light Co- —_ 


Inland Steel Co. 
Internatonal Harvester Co 


486 Lehigh Valley Coal Co 
8 | Maritime Coal, Ry. & Power Co., Ltd_233 
Subsidi- 


N.Y. & Kentucky Co. (and 


Porto-Rican-Ame 
(of New Jersey) 
Republic [ron & Steel Co., Youngs- 
town, O 2417 
Standard Gas & Electric Co 296 
Texas Co., Houston, Tex 47 
Tri-State Tel. & Tel. Co., Minneapolis .360 
Union-American Cigar Co. , Pittsburgh 
(half-year) 
United States Glass Co., Pittsburg 
United States Steel Corp. (3 & 6 mos.)295 
Virginia-Carolina Chemical Co.,Rich- 
mond, Va. (President’s remarks). .360 
Westinghiuse Machine Co., E. Pitts. _ 296 


SF Canadian Pacific Railway. 


ending June 30 1912.) 


- The¥remarks of Sir Thomas G. Shaughnessy, President, 


will be found on subsequent 


Below are given the 


pages. 


comparative income account and also the balance sheet. 


OPERATIONS AND 


1911-12. 
zMiles operated 10,983 


FISCAL RESULTS. 


1910-11. 1909-10. 
10,481 10,271 9,878 


1908-09. 


Louisville Trac Co. Oia des agd 
Jan 1 to July 3 

Monongahela Val etl: b July 

, Jan 1 to July 31 

New ¥ork State Rys.b— 
Apr — mar 30 


103,539 
745,286 

44,889 
263,546 


104,010 
759,648 

48,004 
275,886 


Wet eae 
,628 


99, 822 
466, 


257,609 
1,734,030 


68,332 
404,657 


970,882 028 
1,859,755 1 Rit 9 : 
3,798,678 3,552,561 


391,275 
707,218 
1,487,161 


333,343 
659,171 
1,396,126 





Operations— 
Passengers carried, No. 13,751,516 
Passenger mileage. 1626577067 
Rate per pass. per mile. 1.96 cts. 
Earn. per _ tr’n mile $1 75 $1 73 $1.64 $149 
Freight ( ) carried __--25,940,238 . 22,536,214 20,551,368 16,549,616 
Frt. (tons carried 1 mile. 10391650965 8062102018 Tr@einess 6372260174 

te per ton per mile. «0.7 0:76 ots 
Earn. per frt. trainfmile ©: Ee $2 O7EGEee 32 7! 753° oe ry rT So 27 


12,080,150 11,172,891 .9,784,450 
1457332932 1355266088 1071149528 
1.93 cts. 1,83 ots, 1.88 cts 
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1910-11. 

















1911-12. 1909-10. we 
31,812,208 28,165,556 24,812,021 20,153,001 
79,833,734 65,645,228 60,158,887 48,182,520 
11,673,599 10,357,024 10,018,582 7,977,800 
123,319,541 104,167,808 94,989,490 76,313,321 
_. Bapenses— 
Transportation & traffic 41,803,850 34,160,800 29,861,889 27,692,850 
Maint. way & struc’s._. 17,719,795 15,561,086 13,653,938 10,074,049 
Maint. of equipment ___ 13,608,708 12,056,260 12,567,494 11,080,886 
General & miscellaneous 6,888,945 5,689,832 5,066,213 4,509,963 
5 inte re «set tag 80,021,298 67,467,978 61,149,534 53,357,748 
er cent of operating 
expenses to earnings _- (64.89) (64.77) (64.38) (69 .92) 
Net earnings._._.____- 43,298,243 36,699,830 33,839,956 22,955,573 
SS. earnings in excess of 
amts. in mthly. stat’s 1,104,449 1,118,350 909,235 399,909 
ai 44,402,692 37,818,180 34,749,191 23,355,482 
wat haf. net. a 
nt. & s. f., incl. div. on 
0. &Q. Ry. stock.._... 3,692,328 3,684,294 3,575,728 3,482,079 
Int. on debenture stock. 6,024,478 5,588,889 5,449,536 5,034,631 
Rentals & miscellaneous 08,131 737,888 891,676 910,323 
yDiv. on common. ..--- 12,600,000 12,600,000 9,750,000 9,000,000 
Rate of div. on com... (7%) (7%) (6% %) (6%) 
Div. on preferred (4%). 2,592,235 2,253,867 2,214,933 2,107,867 
Int. on installments on 
or oo Sere... cents  sbennons Saye! |. wane 
For SS. & pension fund. 1,125,000 1,080,000 980,000 880,000 
ee 26,842,173 25,944,938 23,279,053 21,414,900 
Balance, surplus- --.---- 17,560,519 11,873,242 11,470,138 1,940,583 


‘+ g This is the miles operated at close of year on which operations given 
are , 
- y Also 1% extra paid in 1908-09 and 1909-10 from special income, viz.: 


%% April 
and 


land %% Oct. 1; in 1910-11 24%% extra, viz.: 4% in Jan. 


8% each in April, July and Oct. 1911, and in 1911-12 3% extra (%% 


quarterly—see also below. 


DETAILS OF SPECIAL INCOME FOR YEARS ENDING JUNE 30. 








Interest received from— 1911-12. 1910-11. 
Cash proceeds and deferred payments for land sold_$1,817,774 $1,688,171 
EE CE BN, 0 cada i cane cocamsdnaecseece 605,140 1,030,378 
Canadian Pacific Ry. ist M. bonds acquired _----- 61,612 61,004 
Minn. St. Paul & Sault Ste. Marie Ry. bonds------ 159,720 159,720 
Duluth South Shore & Atlantic Ry. bonds. _-__---- 100,000 150,000 
Mineral Range Ry. bonds-_---_-_--_--- sr gs ies Se is Meee a 50,160 50,160 
Toronto Hamilton & Buffalo Ry. bonds____.-_-.--- 10,840 10,840 
Kingston & Pembroke Ry. bonds_..-...---.----- 13,320 9,345 
Dominion Government bonds_-_._....._---.--.--- 182,500 182,500 
Ontario Government bonds____.-......_--.------ 48,000 48,000 
RSE sR AOE eS ae REG = NR 114,569 116,544 
Montreal & Atlantic Ry. bonds and other securities 174,312 139,922 

Dividends on— 

St. John Bridge & Ry. Extension Co. stock. ___-._-- 50,000 50,000 
Dominion Express Co. stock._...........-.-..-.-.-.-- 160,000 160,000 
Minn. St.Paul & S.S.M. Ry. common stock------ 890,645 736,071 
Minn. St. Paul & S.S. M. Ry. preferred stock.__. 445,326 368 ,039 
Alberta Ry. & Irrigation Co. stock._..._--.-._-.--- 245,242 86,162 
West Kootenay Power & Light Co. common stock. - Rape seritor'. 
West Kootenay Power & Light Co. pref. stock---- Lae ..cmeure 
$5,158,585 $5,046,856 
rr Cr i  eamemwntacun KK Nea aire 
Transfer of balance of int. from land surplus at 
Tee Ne Lb wnhienn. inaheleee 1,555,349 
$7,860,790 $6,602,205 
Dividends (3% in 1911-12 and 24%% in 1910-11)__ 5,400,000 3,900,000 


for that year. 





$2,460,790 $2,702,205 
Note.—The payments to shareholders from special income for the year 
ending June 30 1911, given above, consist of those made on Oct. 1 and 
Dec. 31 1910 and Apr. 1 and June 30 1911, as shown in the pamphlet report 


The payments from special income corresponding to the 


dates of the dividends deducted from regular (railroad, &c.) operations 
for the year 1910-11, namely, those made on Dec. 31 1910, April 1, June 30 
The last named is the amount of ex- 
tra dividends shown as paid from special income in the foot note to the table 


and Sept. 30 1911, aggregate 2«%%. 
showing railroad operations above. 


BALANCE SHEET JUNE 30. 











1912. 1911. 1910. 

Assets— $ $ 
Cost of road and equipment-. -_--.-...382,829,051 343,595,230 317,226,266 
Ocean, lake and river steamships_... 21,338,974 19,679,674 18,460,161 
Acquired securities held__....._.--- 80,525,353 75,979,653 69,076,971 
Real estate, hotels, &c__________-_- 6,378,358 6,180,693  6,.473'845 
Due on land sold and townsites______ 41,468,822 34,116,421 27°942'113 
Advances and investments__-____-__- 12,360,998 9,637,202 9.°432'084 
Agents, conductors, &¢._.________- 4,805,132 2,628,584 272591545 
Miscellaneous accounts receivable... 5,023,469 5,421,315 4,690,849 
Advances to lines under construction 16,654,402 8,996,904 3'485'436 
Materials and supplies.___________- 13,017,432 11,191,254 10.948'467 
Temp’y invests. in Dom. Govt. sec’s_ 10,088,735 10,088,735 10,088.735 
ee Se ewe 33,628,819 34,371,551 46,165,817 

Da i 628,119,545 561,887,21 2 5 
: Fabia ny 6 526,250,289 

EE SEE GES RE TER 80,000,000 180,000,000 
Subscriptions to new stock. -______-- MEE Btetiy tt 
Preference stock.................- 66,695,097 57,076,666 55.616 666 
Consolidated debenture stock______- 153,823,707 142,861,462 1367111616 
Bonds (see ‘Ry. & Indus.” Section)_ 38,648,633 38;648'633 39'621'967 
Current accounts. _._.....-._..._-- 23,545.335 17,203,652 14°549'196 
Interest and rentals__....._._.__-- 1,391,702 1,392,317 1'404°753 
Sales of land and town sites_______- 57,538,308 49,258,770 43°762'195 
Equipment replacement fund_-______ 2,103,994 2,658,364 2°678'039 
Equipment obligations. -_..._...--- 1,040,000 1,200,000 1°360'000 
Approp. for add’ns & impts_-_-._---- 3,535,712 7,119,286 6.295491 
Reserve fund for contingencies- ---.-- 4,382,618 4,052,906 3 .809'839 
Steamship replacement fund-------- 5,721,852 5,040,667 4.040'667 
DG as «oo oir ees ink ako mele 72,885,966 55,374,493 42:869'846 


pA RSS SR ROR ep ee OR 








Missouri Pacific Railway. 
(Preliminary Statement for Year ending June 30 1912.) 


COMBINED RESULTS OF MISSOURI PACIFIC 
IRON MOUNTAIN & SOUTHERN. 








628,119,545 561,887,216 526,250,289 


z In addition to the above assets, the com 
land in Manitoba, Saskatchewan and Albe 
$15 99 per acre), and 4,395,948 acres in British Columbia.—V.9 


pany owns 6,660,581 acres of 


rta (average sales past year 


dD, Dp. 418_ 


AND ST. LOUIS 


(Including Predecessor Companies of Present Mo. Pac. Prior to Aug. 9 ’09 ) 


1911-12. 


1910-11. 























1909-10. . 
Gross earnings......-.-- $54,503,250 $52,776,593 $53,019,137 $46 nee tia 
Operating expenses... 41,280,592 43,329,936 37,547,372 33'926'513 
Net earnings _______- $13,222,652 $9,446,657 $15,471,765 5 
Outside oper.—net def- 120,852 86,082 97084 v12 400.008 
Taxes accrued......--- 2,243,379 1,983,789 1,903,004 1,715'758 
Operating income. -_-$10,858,427 $7,376,788 $13,471,677 $10,699 945 
Other income.......-- 2,237,460 1,809,557 1'893'°731 $10,680,848 
Total ---.-------.-- $13,095,887 $9,186,344 $15,365 40 
Total deductions- -- --- 15,074,977 14,418,882 12°605,997 eet 
Balance for year- -- - - def.$1,979,092df.$5,232,539sr.$2,759,411sr.$1,064.509 




















[Vou. LXXXXV. 








ST. LOUIS IRON MTN. & SOU. RY.—INCOME ACCOUNT. 























1911-12. 1910-11. 1909-10. 1908-09. 

Miles =. end of period 3,315 3,313 .288 2,609 
Operating revenues... .$30,102,115 $28,567,821 $26,916,891 $23,242,235 
Operating experses____ 20,186,986 20,581,056 17,618,363 15,818,200 
Net oper. revenues... $9,915,129 $7,986,765 $9,298,528 $7,424,035 
Outside oper.—deficit_ _ $70,866 50, 59,531 26,532 
EE ea a a a 1,132,421 1,005,780 94,999 79,044 
Operating income___. $8,711,842 $6,930,431 $8,343,998 $6,618,459 
Other income_______.. 566,543 503 ,309 571,519 602,597 
BE en $9,278,385 $7,433,740 $8,915,517 $7,221,056 
Total deductions_______ 7,155,807 6,615,164 8,431,728 7,194,545 
Balance, su $2,122,578 $818,576 $483,789 $26,511 


as as 
95, p. 176, 111. 


—-— 


The American Agricultural Chemical Company, New York. 
(Report for Fiscal Year ended June 30 1912.) 


Treasurer Thomas A. Doe, Aug. 23, wrote in substance: 


Results—After deducting all charges, including interest, bankers’ commis- 
sion on issue of pref. stock, betterments and renewals, and setting aside 
$626,066 as reserve for freighte, losses and contingencies and $50,000 for 
fire rance, there remained as net profits for the year $2,554,185, from 
which were deducted one semi-annual and two quarterly dividends on 
the pref. stock and two quarterly dividends on the common stock, aggre- 
gating $1,562,582, leaving a net balance of $991,602 for the year. 

New Stock.—In accordance with resolutions ratified by the stockholders 
in March 1912, $6,000,000 of additional pref. stock was issued, of which 
amount $3,477,900 was subscribed and paid for at par by the stockholders, 
the remaining $2,522,100 going to the underwriters. 

Appraisal of Company's Plants.—This work, in which Westinghouse, 
Church, Kerr & Co. have been engaged for more than a year past, has been 
completed. They have made a thorough examination of all our manu- 
facturing plants and warehouses and have rendered detailed appraisals 
aggregating $13,342,755 (against the book values of these properties o 
$10,917,028.) The engineers’ letter says: “‘This figure represents the 
present sound value and is equivalent to a repladement cost less deprecia- 
tion. Our aeoraee has been made after a careful examination on the 

ound of each plant in detail by our engineers. The real estate values 

ave been determined after consultation with local real estate experts 
selected by us. We find that your plants are at this time in a generally 
high state of efficiency and that the local management of these plants 
is almost without exception ¢g 

Trade Marks, Good Will, &c.—Account ey Reduced.—Value of 
Florida Phosphate Lands.—Inasmuch as this independent appraisai 
represents the present sound values of these properties, the directors 
have decided to place the same upon the books of the company, charging 
off the increase to brands, trade-marks and good-will account. 

The company’s holdings in Florida amount to over 108,000 acres. A 
portion of these lands has been thoroughly prospected, and deposits aggre- 
gating more than 75,000,000 tons of mineable phosphate rock have n 
located. The examination of these properties has been far more reliable 
than that commonly employed in prospecting other minerals. From 
numerous borings on every acre So agg ted the phosphate is extracted, 
washed, dried, weighed and analyzed; thus the extent of the deposit, 
the tonnage per acre and the ana s of the phosphate are easily com- 
puted. A conservative estimate (based on recent transactions in such 
properties) would fix the value of these lands at over $15,000,000. While 
the company has been carrying these properties at actual cost, the direc- 
tors have decided to place their real value upon the books, making a 
corresponding decrease in the good-will account. 


INCOME ACCOUNT. 











1911-12. 1910-11. 1909-10. 1908-09. 

Profits from— 3 $ $ 
Properties owned and 

EE ‘vars nc mea & 72,850,425 23,256,056 3,587,223 3,018,148 
Other sources... _- 379,826 74,180 180,502 165,527 

Total income_______- 3,230,251 3,430,236 3,767,725 3,183,675 
Less res’ve for fr’t, &c_ 626,066 650,319 759,851 528,407 
Reserve for fire insurance 50,000 100,000 100,000 260,770 

MR cn 676,066 750,319 859,851 789,177 
,. . Fee eee ree 2,554,185 2,679,917 2,907,874 2,394,498 
6% on preferred stock... 1,209,363 1,143,114 1,137,654 1,116,957 
Common dividends (2%) DER. See |. wacthiat: Bawa. hembeees 

ND ees. tl 991,602 1,536,803 1,770,220 1,277,541 





z After deducting other interest charges and repairs and renewals, and 
in 1911-12 also bankers’ commission, amounting to $531,210 in 1911-12, 
against $444,953 in 1910-11. 


BALANCE SHEET, JUNE 30. 














Assets— 1912. 1911. 1910. 
Land, buildings and machinery --.-~- $12,494,496 $9,586,174 $8,175,769 
Lighters, tugs, tools, &c______._--- 1,743,953 1,040,467 957,043 
ee ce eaman 2,800,000 3,641,309 2,635,832 
i oe 50,200 
ae 16,803,943 3,885,912 3,883,476 
Brands, patents, good-will, &c_____- 4,034,611 15,651,547 15,984,869 
Sinking fund (amount unexpended(_- 17,047 668 534 
Accounts receivable..............- 13,422,400 11,672,047 11,675,418 
ne us che ec 3,873 ,902 3,698,209 2,943 ,628 
Merchandise and supplies_________- 8,961,871 7,800,390 4,729,408 
Expenditures chargeable to future 

oper., unexpired insur., taxes, &c_ 458,388 254,024 163,324 
Payments on goods in transit______ gh OO ee a a 73,209 
Cash in bank and in transit._._______. 1,485,739 1,574,693 1,079,614 

ee a ah ak $66,146,550 $58,805,440 $52,302,124 

Liabilities— 

i non ndacenn oe eeoum $18,330,900 $16,991,300 $16,991,300 
Se (on me eee ween 27,087,700 19,206,400 19,013,400 
Acc’ts payable, acc’d int. & taxes ___. 1,026,978 977,514 06,558 
First mtge. convert. gold bonds__-_-_- 10,578,000 11,087,000 7,573,000 
ne i ae ues: S eG a ee 2,345,000 1,100,000 
Reserve for freights, losses, &c_____- (883 ,687 986,082 876,129 
Reserve for renewals, fire ins., &c___- 642,183 606,644 473,040 
Profit and loss, surplus..........-- 7,597,102 6,605,500 5,468,697 

ES eg eR $66,146,550 $58,805,440 $52,302,124 

—=VY, 04, p. 1121. 


Indiana Lighting Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President Charles F. Dieterich says in substance: 


Artificial Gas.—The artificial gas plant at Lima has been completed. 
Necessary additions have been made to the works at Fort Wayne, Peru, 
Lafayette and Frankfort; the manufacturing plants are now in thorough 
operating condition. Street mains and services have been extended to 
care for the growth of the various cities; 3,228 meters have been added 
to the artificial gas department, making at the present time a total of 
24,278 artificial gas meters. ; 

Natural Gas.—For the past six years natural gas has been supplied to 
the cities of Lima, Wapakoneta, Celina, St. Marys and Coldwater, Ohio, 
from Licking County, Ohio, gas field, located a distance of 106 miles from 
Lima. As the volume and pressure of the field had been gradually de- 
creasing, indicating a shortage for the winter of 1911 and 1912, a contract 
was made with the Medina Gas & Fuel Co. to secure a supply from a gas 
field recently opened in Medina County County, Ohio. A new line of 10- 
inch pipe has n constructed by the Medina Company for a distance 
of 55 miles, and 15 miles of 10-inch pipe has to be taken up and relaid 
by the Indiana Lighting Co., to connect this line with the old line at a 


point about 30 miles east of Lima, Ohio. 
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Electric Light,—The eompany sells electric current only in Lafayette, 
Ind., at which point it purchases current and acts as distributor, having 
mo man plant of its own. The gross business for the past year 
is reat a, ty increase of 10% over 1910. 

anchises.—These are in excellent shape, and the relations between 
the company and the various municipalities is most cordial. There is 
no litigation pending. 


COMPARATIVE STATEMENT OF EARNINGS OF THE INDIANA 
LIGHTING CO. AND SUBSIDIARY COMPANIES. 





, Ex 1910. 1911. 1910. 
Gross Earnings— 
Artificial aan: 02h.004 527,823 | Less oper. expenses .658,852 647,163 
Natural gas__.-.--- 318,805 346,642|Less taxes...--.--- 21,026 20,542 
Electric light. ---- 46,676 42,047 
Miscellaneous -.-_-- 35,209 13,504| Net earnings._...-- 335,076 262,311 





Interest on bonds__119,864 120,000 
Total gross___.1,014,954 930,016|Contingent fund___ 30,000 30,000 


Net surplus--------.-----.---.----.---------------- -185,212 112,311 

Balance sheets and complete financial and operating reports are on file 
at the offices (2 Rector St., N. Y.,) and open for inspection by shareholders 
at any time.—-V. 95, p. 179. 


Montreal Water & Power Company. 
(Report for Fiscal Year ending April 30 1912.) 


Pres. Edwin Hanson, Montreal, June 27, wrote in subst.: 


General Results.—The gross earnings from the sale of water continue to 
show a most satisfactory increase, the total for the year being $506,504, 
an increase of $74,353, or over 17%. It is now reasonably certain that the 
estimate that oss earnings will reach a total of $750,000 in 5 years 
and $1,000,000 in 8 years is well within the mark. 

From the profits of $32,822 brought forward from last year there was 

d a dividend on the income securities, leaving $5,957 to be added to the 
277,604 net profits of this year, or a total of $283,561. Out of this latter 
sum, $132,575, being the net interest charge, was paid, leaving a net profit 
of $150,986. This balance was employed in further strengthening the 
various reserves, as follows, viz.: $32,912 on account of the premium due 
at maturity on outstanding bonds and the discount, &c., on the prior lien 
bond issue; $20,000 for possible bad debts; $65,000 to the general reserve 
account for depreciation, &c., and $1,897 for special depreciation. This 
still leaves $31,177 to be carried forward, out of which it is proposed to 
make a further distribution to the income security holders. 
Status.—Your company is in a strong financial position, having met its 
capital and operating ss gpamertinn promptly, leaving cash on hand 

224,293, besides convertible securities to the amount of $154,922. 

New Construction.—The new filtration 1 be gre was so far completed by 
June 8 1912 that filtered water was supplied to Westmount on that day 
and continuously since. The delay in completion of the first half of the 
new reservoir is most disappointing, for it defers the time when the pumping 
can be accomplished on the most economical basis. About 11 miles of new 
mains were laid, the most important a 48-inch and 36-inch oe ge main 
from the new reservoir to the distribution system of Laurier Ward. Total 
length of pipe in entire system approximately 157.61 miles; average size of 

i 12.5 ches. Total number of new service connections laid 3,915, 
bringing the total services up to 41,620. The population served has in- 
creased from 62,300 in 1899-1900 to 230,200 in 1911-12. The new 10,- 
000,000-gallon pump has been installed and is now in operation. Two 
more pumps, identical with the last, have been ordered, and when installed 
(probably in October next) will place the pumping plant at St. Gabriel 

tation in an Sy ecm strong position. 

General Conditions .——The intensely severe weather conditions of the past 
winter, coupica with the lack of snow covering, resulted in the operating 
expenses of that period being largely increased. The frost was in the earth 
to a depth of about 9 feet, and consequently there was an abnormal num- 
ber of frozen services requiring repairs, and the pumping charges were in- 
creased, owing to householders wasting large quantities of water to prevent 
further freezing within their houses. The consumption of water per capita 
was the highest in our history; increase over 1910-11 being about 10%. 


INCOME ACCOUNT FOR YEAR ENDING APRIL 30. 





of 




















1911-12 1910-11. 1909-10. 

Gross profits for the year___.____._. $506,504 $432,151 $388,122 
Oper., maint., legal, gen. & other exp. 228,900 149,685 164,637 

way Ore Skil itil tn tele libs tas dacaamennaitiibiads $277,604 $282,466 $223,485 

Uu —— 

Int. on bonds, &c., paidand accrued. *$132,575 $142,632 $136,982 
Add to reserve acct. for prem. at 

maturity of prior lien bonds and 

int.; also year’s proportion of dis- 

count & exp. on sale of bonds, &c. 32,912 23,549 14,537 
Int. on new works during construction  -__._... ER?) ) sei ne 
Us ees 65,000 42,000 42,500 
Provision for bad, &c., debts______- 20,000 17,500 2,000 
Div. paid on income securities (2 4%) 26,865 26,865 26,865 
NESE SRO LMT PET (RBI an le RR ERS IG en 

Tee womens... gs eg $279,249 $277,830 $222,884 
Balance, surplus or deficit._.___.___- def.1,645 sur.$4,636 sur .$601 


*After deducting interest received and amounts charged on unfinished 
construction works, $56,835. 


BALANCE Si GET APRIL 30. 











1912 1911. 1912. 1911. 
A ssets— S $ Liabilities— $ § 

Franchises, reak es- rdinary shares.... 280,000 280,000 
tate, &c. (cost) ._.6,356,325 5,603,74° | Preferred shares_... 500,000 500,000 

Prior lien 44s in treas 154,922 225,48: | te. Cunegonde 5% 

Disc. & exp. of prior debentures... -- 250,000 250,000 
lien bonds (written Prior lien 44% bds_4,538,167 3,647,080 
off yearly)....-~.- 405,801 312,191] 1% non-cum. secur’s 

Accounts receivable. 130,873 143,978] (income up to 1912)1,074,596 1,074,596 

Stable, stock, furni- Accounts, bills pay- 
ture, tools, coal, &ec 22,630 20,15€ able, loans &c.... 241,350 367.655 

Pipes, fittings, &c_. 11,566 22,115] Accrued int. & wages 71,585 55,623 

Unexpired ins., &ce- - 2,613 1,358 | Res’ve fordep’n, &c. 308,286 227,328 

BES LUTON 224,293 119,939|Suspense account... 13,863 13 ,863 
Profit and loss... .- 31,177 32,822 
RU os k's oii ci 7,309 024 6,448,967 I i os. 7,309,024 6,448,967 


In addition to the liabilities set forth in the above statement, there exists a lia- 
bility to the city of Montreal (formerly the town of St. Louis du Mile End), offset 
by additional assets of exactly the same amount, representing a further pipe system 
that is to be taken over by the company.—V. 94, p. 355. 


Richelieu & Ontario Navigation Co., Montreal. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President Rodolphe Forget says in substance: 


Resulis.—The gross receipts were $1,556,160 [being an increase of 
$118,229] and the net profit, after fixed charges, &c., was $448,241, an 
increase of $85,125. The quarterly dividends paid were: March 1, 14%, 
tp tig June 1, 14%, $46,980; Sept. 1, 1%%, $72,506: Dec. 1, 2%, 

Stock.—The authorized capital stock has been increased to $10,000,000 
and the paid-up capital has been increased by $2,179,875, to provide for 
expansion and parenese of Northern Navigation Co. (See V. 92, p. 1440). 
Shareholders of record May 31 were permitted to subscribe at par for a 
further $1,098,500 to the extent of one share for every four held, subscrip- 
tions payable 10% June 15, 30% July 15, 30% Aug. 15, 30% Sept. 15. 

Steamers, &c.—-The new steamer Rapids Prince for the Rapids Division 
went into commission June 1. The new twin-screw passenger and freight 
steamer S enay arrived from Glasgow under her own steam June 26, and 
is running direct from Montreal to Quebec, Murray Bay, Tadousac and the 
Saguenay River, in connection with the hotel and tourist traffic. [The 
fleet on Dec. 31 1911 included 21 steamers, aggregating 36,713 tons. The 
market line and ferries included 8 steamers, 6,572 tons; remaining 13 all 


steel, 30,141 tons. 
otels, the Manoir Richelieu and Tadousac were well 


The company’s 
patronized. It is gratifying to report the steady growth of the tourist 


and general traffic. 





eee 

Northern Navigation Co., Ltd.—Your company has purchased 9,648 of the 
10,000 full-paid shares of capital stock. The acquisition is proving of 
material benefit (V. 93, p. 168). [In June 1912 also took over the —, 
ment of the Niagars N aration Co., Ltd., Thousand Island Steamboat Co. 
and the St. Lawrence River Steamboat Co., Ltd.] 


INCOME ACCOUNT YEARS ENDING DECEMBER 31. 








1911. 1910. 1911. 1910.° 
Net profits--...--. $448,241 $363,116) Dividends -.._(634)271,573(5%%)164,430 
Written off steam- 
ers, deprec., &c. $92, $124,922; Total deductions $400.457 $350,352 
Insurance fund. -. 36,000 61,000} Balance, surplus... $47,784 $12,764 
BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 
Assets— 3 $ Liabilities — $ 
Steamers, real estate, Capital stock... _.__- 5,311,875 3,132,000 


buildings, &c- -.- - 4,774,396 4,774,019 | Bonds, 5% sterling__1,233,633 1,160,700 


Stocks and bonds...1,507,957 ---.-.- Accounts payable... 72,234 03 ,759 
Bonds in treasury... 13,560 # --...-.- Og SR Beg RE 72,018 
Accounts receivable. 224,478  99,884/| Unclaimed dividends 175 159 
Coal, stores, &c.... 74,975 79,403 | Accrued fixed chges. 18,939 19,345 
Collateral loans- - - - - SRp nee a wsu-e Insurance fund_-_-- 275,940 229,141 
Cash on hand. ----- | Se Pc viconateenn 439,249 391,465 
Insur. fund invest’t. 275,958 155,281 











«sb¢embeeses 7,352,045 5,108,587 


Total -......-..-7,352,045 5,108,557; Total ..........- 7,352,045 5,108,587 
—V. 94, p. 1511, 1190. 


a 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Argentine Central Ry.—Re-sale of Road by Sheriff.— 

The road was re-sold to William J. Rogers on Aug. 24 at Sheriff's sale 
for $20,002, or $2 in excess of the amount fixed in the order setting aside 
the previous sale on June 15.—V. 95, p. 47; V. 94, p. 1694. 


Atchison Topeka & Santa Fe Ry. Co.— Annual Meeting.— 


The stockholders will vote Oct. 24 on approving: 

The sale to Southern Pacific RR. of the stock and indebtedness of (a) 
Sonora Ry., Ltd., and (0) New Mexico & Arizona RR. 

The alg ag of the stock and indebtedness of the California Arizona & 
Santa Fe Ry. Co. and Dodge City & Cimarron Valley Ry., of the stock and 
bonds of the Verde Valley Ry. and of the railroad and physical property 
of the Eastern Ry. of New Mexico. 

The mortgage made between the company of the first part, the California 
Arizona & Santa Fe Ry. of the second part and Guaranty Trust Co. of N. Y., 
trustee, of the third part, dated March 1 1912. 

The two leases, each dated March 1 1912, executed to the company by 
the California Arizona & Santa Fe Ry., one leasing to this company the 
line extending from Needles to Mojave, Cal., and the other all other lines 
of the California Arizona & Santa Fe Ry. Co. 

The execution on behalf of the company of the lease dated Jan. 1 1912, 
made by Southern Pacific RR. Co. to the California Arizona & Santa Fe 
Ry. Co., of the line extending from Mojave to Bakersfield, Cal., and of 
the instrument dated Jan. 1 1912 whereby the Cal. Ariz. & Santa Fe Ry. 
has transferred its rights under said lease for the time therein provided for 
to this cee 

The acquisition of stock and indebtedness of (a) the Sunset Western Ry., 
@) ~~ a> wow and (c) Sunset Ry. Co., a consolidation of said compan- 
es.—V. 94, p. : 


Bay State Street Ry.— Notes Sold.—The company has sold 
to N. W. Harris & Co., Perry, Coffin & Burr and Merrill, 
Oldham & Co. $2,000,000 5% serial notes dated Aug. 15 and 
maturing annually on Aug. 15 from 1913 to 1932, inclusive. 
—V. 95, p. 418, 360. 


Brazilian Trac., Light & Power Co., Ltd.— Plan Operative. 

Notice is pice that a large majority of the shares of the Rio de Janeiro 
Tramway; Light & Power Co., Ltd., the Sao Paulo Tramway, Light & 
Power Co., Ltd., and Sao Paulo Electric Co., Ltd., satisfactory to the 
board, has been deposited for exchange as provided by the circular letter 
dated July 15 (V. 95, p. 175), and the board has accordingly declared the 
exchange effective. All shares of the above-named companies already 
deposited for exchange, and any further shares deposited before Sept.1, 
will be exchanged for shares of the Brazilian company on the basis specified 
in said circular, and certificates or share warrants will be issued in exchange 
on and after Oct. 1 in accordance with the conditions of the deposit cer- 
tificate.—V. 95, p. 175. . 


Chattanooga (Tenn.) Railway & Light Co.—Stock Pledged. 


See Tennessee Power Co. under ‘‘Industrials’’ below.—V. 89, p. 846. 


Chicago’s New Union Passenger Station.—Proposed 
Facilities for Pennsylvania, C. B. & Q., St. Paul and Alton 
Lines.—The “Railroad & Engineering Review” of Chicago 
of Aug. 24 had the following particulars regardirg the new 
passenger depot that is to be built and operated by a union 
depot company, in which each of the following five roads 
using the station will own a one-fifth interest (instead of being 
tenants of the Pennsylvania), namely the Pittsburgh Fort 
Wayne & Chicago, the Pittsburgh Cincinnati Chicago & St. 
Louis (both Pennsylvania RR. lines), and the Chicago Bur- 
lington & Quincy, the Chicago Milwaukee & St. Paul and the 
Chicago & Alton: 


During the past four years it has been currently known that plans were 
under consideration for a new passenger station to replace the present union 
station, at Canal and Adams streets, in Chiacgo. The present station, 
which handles more passengers than any other one in Chicago, is of anti- 
quated construction and for half a generation has been entirely inadequate 
in capacity. It is used by the Pennsylvania Lines, the Chicago Burlington 
& ym 9! RR., the Chicago & Alton Ry. and the Chicago Milwaukee & 
St. Paul Ry. A committee composed of Vice-Presidents of these roads was 
appointed some time ago to co-operate with architects and select plans for 
a new terminal station. The firm of D. H. Burnham & Co. have been the 
architects employed, and last week, by authority of the Pennsylvania, this 
concern gave out the general plans for the new terminal and station. 

It is now announced that the new station will occupy an entire city block 
bounded by Adams, Canal, Clark, Clinton and Jackson (Boulevard) streets, 
or cornering to the southwest on the site of the present station. The archi- 
tects estimate that this improvement, including the terminal project, as 
well as the station proper, will cost in the neighborhood of $35,000,000. 
The plan for the station comprises the main terminal building, located as 
above stated; a train-shed and suburban station below street level, in 
territory between Adams, Jackson and Canal streets and the south branch 
of the present union station: and an entrance from the elevated loop railway 
district to the suburban station by a subway under the Chicago River. 

In general the building will follow the lines of the new terminal of the 
Pennsylvania RR. in New York City. No tracks will enter the station 
proper, as a subway will be constructed connecting the station with the 
train-sheds. The station will be 400 ft. long and 320 ft. wide, and will be 
either five or six stories high. It will be built of white concrete, with an 
arched roof. In front the building will be 64 feet high and in the rear 
another two stories will be added, making the rear 90 feet high. The en. 
trance will be similar to that of the New York terminal, with wide arches, 
supported by ornamental pillars. The suburban accommodations can now 
be improved to meet an urgent demand which has been growing steadily. 

For several months the Pennsylvania Company has quietly, and through 
various agencies, been acquiring lots in the block decided upon for the new 
terminal, and it is said that in this way title has been acquired toall but two 
lots in the block. These are to be obtained by condemnation proceedings 
which will be filed in the near future. It is announced that construction will 
be commenced as soon as all the land shall be acquired and the plans com- 
pleted in detail. (See picture ‘‘Railway Age Gazette’, N. Y., A.g. 30.) 





Denver Laramie & Northwestern RR.—Favorable Status.— 
Judge Riddle in the District Court on Aug. 21 continued until Aug. 27 
the hearing on the application of the receivers to borrow $50,000 on their 
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: "s. test agai the issue of the same. The 
mver Re ubligan ay that it was officially announced at the heariag 
Hebancal opndirion ofthe road Ueing beter than for years and the future 

aGed tor & prosperous Sudisess The directors, it is said, asserted 


hi if the receivers money it would tend to lessen 
that } were permitted to borrow money cata ite Gcleneel 


the chances of lifting the receivership and restoring the r 
owners .—V. 95, Pp. 110. aa 
_» Denver Northwestern & Pacific Ry.—Receiver’s Certift- 
cates.—Judge Riddle in the District Court on Aug. 23 author- 
ized the receivers to issue $50,000 receivers’ certificates to 
build snow sheds, sidings and spurs along the road. It is 
Se to apply shortly for permission to issue $250,000 
ditional certificates.—V. 95, p. 480, 361. 

‘Eagles Mere Ry.—Morigage Authorized.— 

‘The company, a hat ae the railroad of the same name, has 
authorized a mortgage to secure an issue of $100,000 30-year 5% bonds. 

authorized, $50,000; , $100. Officers: Pres., H. Laussat Geylin; 
‘Pres., Joel de Victor; Sec., S. S. Garwood; Treas., E. S. Chase. Ot- 
fice, Williamsport, Pa. 

Erie .—Sale of Equipment Trust 4144s.—Drexel & Co., 
‘Philadelphia, recently offered on a basis to yield 4.70% 
income the issue of $2,160,000 equipment trust gold 44% 
certificates series ‘“R’ dated Aug. 1 1912. Commercial 
Trust Co: of Philadelphia, trustee. 

Dated Aug. 11912. Interest F. & A. Principal due in semi-annual in- 
stallments of $108 006 beginning Feb. 1 1913 and ending Aug. 11922. Will 
be secured by new equipment as follows: 25 open-vestibule suburban 
ooaches, 11 combined passenger and baggage cars, 500 coke racks, 40+ton 


capacity; 300 30-ton automobile cars, and 50 Mikado engines. It is esti- 
mated that the above equipment will cost $2,632,870.—-V . 95, p. 297, 236. 


‘Fonda Johnstown & Gloversville RR.—Report.— 





June 30. Tot. Oper. Net Other Total Divs. Balance, 
Year Revenue. (afterTazes). Income. Deductions. Paid. Surplus. 
1911-12._.... $932,168 $427,072 $38,094 $363,505 $80,000 $21,661 

{ SP oui & om 946,366 460,895 35,023 361,614 80,000 54,304 


0-1 
Dividends include yearly $30,000 (6%) on the pref. stock and $50,000 
(2%) on the common.—V. 95, p. 110. 


‘Guayaquil & Quito Ry.— 7th Amortiz. for Prior Lien 6s.— 

The seventh amortization of the 6% prior lien M. gold bonds was to take 
place by tender in London on Aug. 17, amount available £6,540. Com- 
pare V 95, p. 419. 


‘Georgia Light, Power & Rys., Macon.— Listed in London. 

The London Stock Exchange has granted official quotation to $2,230,000 
first lien 5% 30-year gold bonds Nos. 1 to 2,230; and to $6,264,800 com- 
mon stock. See V. 93, p. 1532, 1668; V. 94, p. 630. 


International Rys. of Central America.—First Pref .Div.— 
An initial quarterly dividend of 14% was paid on the $10,000,000 5% 
cum, pref. stock (par $100) on Aug. 15. 
here are outstanding $30,000,000 ordi shares. These last, 
al with $2,931,879 of the pref. shares, were given in part payment 
for the company’s properties and concessions. The remaining $7,068,121 
wees shares were issued to discharge cash advances, of which on Dee. 31 
911 _ were $5,957,837 in the shape of a demand note of $4,289,873 
made Jan. 8 1904 to the Pacific Improvement Co. with interest at 5%. 
The pref, shares will participate ecually with the common in all dividends 
paid ‘in any year after 5% has been paid in said year on both pref. and com. 
Balance Sheet of Aprit 30 1912 (Total Each Side, $51,455,246). 
Property acct., incl. rail- Common stock (par $100) $30,000,000 
roads, Soper | stock, Se- Pref. stock (par $100)___ 10,000,000 
‘cessions and sums to Old 6% bds.($4,420,000pd.) 780,000 





received from the Govt. - }ist M.6% of 1886 due Apr. 
of Guatemala. ___._..1$47)478,3833} 11915 (Gu. Cent. RR.). 2,500,000 
securities owned _ 000} 2a M. 5s of 1912 due 1972 
De ge >. eek > ee 300,000; (2d M.onold Gu. Cent.) 3,500,000 
Si his we 985,563 |New 5% of 1912, issued , 


to date (see V. 94, p. 
1449), £1,000,000, or_-_ 





Still due from proceeds of the 4,850,000 

gale of £1}000;000 bds.. -1;959;850 [Subsidy from Govt. Sal- 
ase vador received to date_ 182,655 
5 Loan in suspense__.___. 75,000 
Sundry creditors ___.___ 267,591 


- 2 Cash on deposit with trustee to 
Lancaster Oxford & Southern RR.—Re-sold.— 


It_is announced that F. R. Williams, representing interests allied. wit. 
the wingo Power Co., has purchased the road for $52,000 from the 
“bondholders’ committee, which in March last purchased the same for 
a0, 000. aoepue will come up for confirmation by the Court on Sept. 21. 
ame . ’ Dp. . 


Louisiana Ry. & Navigation Co.—Appeal.—Papers were 
filed in ‘the U.S. Supreme Court on Aug. 21 in the appeal 
from the decision of the Louisiana Supreme Court in the suit 
brought by the company on account of the breach of contract 
claimed to have been made by the city of New Orleans to 
build a public belt railroad system along the river front 
connecting with every trunk line and reaching every wharf 
and freight depot in the city. 

The Louisiana Supreme Court in 1910 affirmed the decision of the lower 
State Court. The Court held that the contract was conditional upon its 
being possible 


to construct 5 milesof road, with the understanding that in 

¢c g out the scheme the entire belt should be constructed by railroads 

contributions from them and that when thatscheme became impractic- 

e. the Dock Board's opposition to it, the contract came to an 
end.—V. 94, p. 1626. 


‘Louisville -& Nashville RR.—-$12,000,000 (20%) New 
Stock—O ption to Subscribe at Par—Announcement of Aug. 29. 
—The board recommends to the stockholders at the annual 
meeting in Louisville, Ky., on Oct. 2 1912 to increase the 
authorized common stock from its present amount, $60,000,- 
000 to $72,000,000, and that this increase of $12,000,000 be 
offered at par to the stockholders, giving each stockholder 
the right to subscribe for 20% of his holdings. 


The board of directors, at a meeting following the stockholders’ meeting, 
will prescribe the dates and conditions of subscription. The $12,000,000 
of cash from the sale of this stock will be used in paying for new construc- 
tion, new equipment, double track and other additions and betterments 
al.eady authorized by the board of directors and which are in various 
stages of compietion.—V. 95, p. 420, 111. 


Mill Valley & Mount Tamalpais Scenic Ry.—Stock.— 

‘The California RR. Commission on Aug. 23 authorized the company to 
issue $86,900 stock, of which $54,000 to be sold at par and the remainder 
to be distributed among the stockholders to represent expenditures made 
for improvements and not heretofore capitalized. The company applied 
for authority to issue $150,000 stock.—V. 95, p. 481. 
F. Milwaukee (Wis.) Ry. & Light Co.— Decisions by Railroad 
Commission.—The Wisconsin Railroad Comm. on Aug. 23 
handed down six decisions in cases pending against the Mil- 
waukee Electric Ry. & Light Co. and the Milwaukee Light, 
Heat, & Traction Co., in which it ordered, effective Sept. 23: 

(1) 13 tickets for 50 cents, with usual transfer privileges within extended 
sin wee limits. 

@) Single fare for West Allis, extension of fare limits being ordered unon 
the Fond du Lac-National lines from 53d Ave. and National Ave. to 62d Av- 













d Greenfield Ave., and an ex 
Ha oad to 624 and Gr | 

(3). are for East Milwaukee, 
F Hy line =z wood Ave. 
Wells-Farwell lines fro 
tosa, pon | 
Pabst Ave. to Spring St. an at 

(5) ~—_ affirmance of the sesommenda Gon of the industrial commission's 


for conductors and trainmen. 
(6) Dismissal of the petition for a universal double 
tleable, and the application for red 
e commission 


transfer as imprac- 

uced fares to Waukesha. " 
finds that a reduction in fares has only been on 

the basis of the earnings of 1911, and that a further reduction is 

because the one gp A 

e 


popeamile. 
000 as interest and to 82 . 


will be compelled to expend from $150,000 
preciation on vi involved in th ving 
decided in favor of the a _~ a 


neo 
The briefs were submitted by the counsel for the city Nov. 26 1910 and 


by counsel for the company June 7 1911, oral ment bein 
1911.—V. 95, p. 481. é argument being held June 15 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Listed.— 
The New York Stock Exchange has listed $1,520,000 addi- 
tional Ist consol. M. 4s, which were offered in Feb.last(V.94, 
p. 351), making the total amount listed $52,225,000. 

The bonds just listed were issued at the rate of $20,000 per mile to cover 
76 miles of new road, viz.: 69.72 miles from the town of Frederic, Polk Co., 

is., to Boyleston Junction, a point in Douglas Co., Wis., and an extension 
Wiss to a ope dock iocnted "Sk Louis Bey" she ORY of Bape 
Douglas Co., Wis., 6.28 miles. oy grout 2 3 

Earnings.—For the fiscal year ending June 30 1912: 
Fiscal Gross Net (after Other Interest, Dividends Balance, 


Year. Earnings. Tazes). Income. Rentais,&@c. Paid. Sur.or . 
°11-"12$17,105,686$6,396,142$1,058,236$3 ,230,089$2,417,037sur.$1,807,2 
"10-"11 13,135,908 3,920,607 913,204 3,002,384 2,187,360def. 355,933 


Interest, rentals, &c., in 1911-12 include: Rentals of terminals, $124,- 
397; interest on bonds, $2,507,440; interest on equipment notes, $152,415; 
interest on Wisconsin Central leased line certificates, $445,837. Dividends 
SENT SER as Gomtein ik 1diTLLl, coalanc Pies 146 nad dane ee 

; ’ m on n - ; ag ns . an . , ’ re- 
spectively, in 1910-11.—V. 95, p. 481. 


New York Central & Hudson River RR.— Possible Freight- 


Car Shortage.—General Freight Agent Ira H. Hubbel, in a 
circular to shippers, says: 


The large crops, improved business situation and other conditions Indi- 
cate that within 60 days the freight traffic will far exceed the av le car 
supply, and shippers are urged to use the present ample supply of equip- 
ment and save themselves trouble and financial loss by shipping now such 
materials as are available and must move this autumn. ivers of 
freight are urged to fill their aorage space to capacity, and therefore avoid 
l sales and customers by inability to obtain goods and . 
inability to obtain goods promptly In the autumn and winter. 
partioulariy to carload shipments of fuel, raw materials and man R 
American Railways Association Bi-Weekly Report of Idle Freight Cars. 


Aug.i5. July 18. June6. May7. Apr.11. Mch.13. Feb.14. Jan:3 
1912. 43,901 922 86,386 130.098 79,389 


8, : 3,043 13,958 135,938 
1911. 104,170 149,072 166,802 187,278 186,053 207.261 173.667 106,924 
—V. 94, p. 1696, 1317. 


‘New York City Interborough Ry.—Third Avenue Control. 

See Third Avenue Ry. below.—V. 94, p. 279. 

New York Railways.—Dividend on Income . Bonds.— 
Earnings.—<A dividend of $7 71 (0.771)% per $1,000 adjust- 
ment income bonds has been declared on the 5 bys t 
income: bonds for the first 6:months of 1912, payable Oct. 1 
at the company’s office, 165 Broadway. The following 
statement has been issued: 

The statement filed to-day with the trustee of the adjustment ae ‘ 
accompanied by the approval of three-fourths of the directors representing 
the income bondholders, shows that there is available for d bution to 
the income bondholders as net income under the terms of the m cage. 
for the first six months of the year, the sum of $236,396, or $7 71 per 
$1,000 bond upon the income bonds now outstanding. This distribution 
is made after reserving from the net income sums to represent the ratable 
portion of the special franchise tax as actually and to comply with 
the orders of the Public Service Commission imposing certain ae 
Litigation is now pending relating both to the special franchise tax to 
the authority of the Commission to impose those orders, and is believed to 
be well founded. A successful termination of this litigation would result 
in an increase of net earnings to an amount considerably above that paid 
out for the six months, which excess will hereafter be subject to distribution 
to holders of income bonds at subsequent periods.—V. 95, p. 420. 361. 


Norfolk & Western Ry.—Proposed Acquisition .— 

The stockholders will vote at the annual meeting on Oct. 10 on pur- 
chasing ‘the property of the Columbus Connecting & Terminal RR.., which 
is now controlled. 


Listed.—_The N. Y. Stock Exchange has authorized to be 
listed as of Sept. 3 $13,300,000 convert. 4% bonds. due 
Sept. 1 1932.—-V. 95, p. 361. . 


Northern Ry. of Costa Rica.—/irst M. Bonds Cailed.— 


One hundred and five ($105,000) ist M. 5% bonds issued under mo e 
dated Sept. 15 1900, for payment at par and int. Sept. 1 at Old Colony 
Trust Co., Boston.—V. 94, p. 560. 


Oakland (Cal.) Railways.—Guaranteed Notes.—This com- 
pany has guaranteed the principal and interest of $1,100;000 
one-year 6% collateral trust notes, due Aug. 20 1913, issued 
by the subsidiary San Francisco-Oakland Terminal Rys. Co. 
Of these notes $1,000,000, it is stated, has been taken by a 
syndicate of Oakland and San Francisco bankers to hold to 
maturity and the remaining $100,000 has been offered to 
the public by Torrance, Marshall & Co., San Francisco at 
par andint. Par, $1,000, &c. Charles R. Remington in the 
“San Francisco Chronicle’ says in substance: 


These notes are a first lien on what is known as the Key Route basin [San 
Francisco-Oakland Terminal Rys., which see below and V. 94, p. 1120}, 
conservatively appraised, when reclaimed, at $7,500,000. This Men is 
evidenced by a deed of trust in favor of the Angio-California Trust Co., 
trustee, to secure an issue of $5,000,000 Ist M. bonds, all of said bonds to 
be deposited with the trustee as collateral security for the loan of $1,100,000. 

In addition the notes are secured by deposit with the Anglo-California 
Trust Co. [subject to the prior lien of $2,500,000 6% 10-mos. notes of the 
Oakland Rys. dated Aug. 12 1912]; of $1,843,000 Oakland Traction Co. 
general consol. 5s due 1935; $1,413,000 San Francisco Oakland & San. Jose 
Consolidated Ry. 5s, due 1938, together with 65 7-10 % of the outstanding 
stock [total issued $15,125,000 common, $12,050,000 ‘‘A"’ pref. and $1,- 
000,000 ‘‘B”’ pref.] of the San Francisco-Oakiand Terminal Rys., which was 
formed by consolidation of the Oakland Traction Co., the Francisco 
Oakland & San Jose Consolidated Ry. (Key Route), the East Shore & 
Suburban Ry. Co. and the California Ry. Co. 

One million dollars of this loan is to be deposited with the Union Trust 
Co., subject to withdrawal on engineers’ certificate only, and to be used 
in the construction of a solid pier in place of the present temporary. pier 
of the ‘‘Key Route’’ system. 

[The aforesaid $2,500,000 Oakland Rys. coll. trust 6% 10-months’ gold 


notes ate for $25,000 each and are dated Aug. 12 1912, and due June.12 
1913, but are redeemable in whole or in nart, on 60,days’ notice, and at.par. 
In case either Oakland Rvs. or San Francisceo- akland Terminal Rys. issue 
bonds during the life of those notes, the first proceeds from any such issu 
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preted : | on of these notes. The notes are offered 
by NW. Halsey & Co. of Chi 0, who took them. The net 
of Hye: for the yeas 30 1912, available for 
was $1,540,036, and interest for one year on ail out- 
ese notes was $1,025,910, leaving a net balance of $514,126. 
,509,000 4-year notes 7 1 “the by the same collateral 


issue 
a 10-months 1 ave been payment at 102 on Sept. 1 
1912.}—V. 95, p. 0 uit 


. Pacific Light & Power Corp. Los 8.—Assessment. 
The assessment of $5 per share, delinquent Avg. 26. applies to all the 
outstanding shares, common as well as preferred. e shares were already 
“full paid,’ but under the California law this assessment is levied in order 


floa debt. There is now outstanding $12,207,000 common 
mere $1207 600 ist pref. and $10,000,000 2d pref. H.E. Huntington is 
President.—V. 95, p. 298. 


Pere Marquette RR.— New Co-Receiver.—Judge Sessions in 
the U. 8. District Court at Grand Rapids, Mich., on Aug. 27 
appointed Samuel M. Felton, Pres. of the Chicago Great 

estern RR., a co-receiver to act with F. W. Blair and D. E. 


Waters, in place of Newman Erb, who resigned. 

. The Court says that the position should be filled by a practical railroad 
man and that it was nec to bring about harmony among the receivers. 
the appointment being *sked both by Mr. Blair and Mr. Waters. Mr. Erb 
is quoted as saying that the results since the present ement has been 
in charge have not been satisfactory either to the rey lders or to the 
people of Michigan, and that he has no doubt that Mr. Felton will be able 
ering aneus ee that will be satisfactory to both of these intecrests.— 
. 9 ’ Dp. s . 


Philadelphia & Western (Electric) Ry.—New Line Opened. 
—The new Norristown extension was opened on Aug. 26. 
The schedule of 26 minutes between the 69th and Market streets station 


and the court house at Norristown was maintained without difficulty. 
Oompare V. 95, p. 420. 


Quebec (Can.) Railway, Light. Heat & Power Co.—Resign- 

Four Paris directors—Maxime Beauvisage, Antony Thierree, Louis Gal- 
Hard and Charlies Michel—have resigned. The board has consisted of 15 
members, but it is understood that the vacancies will not be filled and that 
the number will remain hereafter at 11. The distribution of stock among 
French investors was, it is stated, accomplished largely on expectations 
that the dividend could be continued, but the French interests have, it is 
stated, been selling their stock .—V. 94, p. 1449. 


Rock Island Southern Ry.—Additional Bonds Offered.— 
Lewis Bros. & Co., Boston (successors to Mason, Lewis & 
Go.), are placing at a price to yield over 5% a further 
$500,000 Ist M. 5% gold bonds (see V. 89, p. 1668), dated 
1908, due Jan. 1 1947, but redeemable at 105 after Sept. 10 


1913. Central Tr. Co. of Chicago., trustee. A circular shows: 
Total bonds auth., $2,500,000; iota niga f $2,282,000; remainder, 
reserved for betterments and improvements, $218,000. A first lien on 
(a) 45 miles of road owned; (0) electric equipment of 20 miles of leased line; 
©) about 200 acres of coal land: (d) term and leases in Monmouth, 
k Island and nthe pyh (e} power-house, present capacity 3,000 h. p., 
ultimate capacity to be 10,000 h. p.:; Q equipment; (g) stock of two branch 
lines; (hk) contract with Burlington y. & Light Co. for electricity, the 
profit of which, it is claimed, be equal to t of the fixed charges. 


Data from Letter of Pres. E. C. Walsh, May 11 1912. 


Ss from Monmouth, Ill., the road runs due north 31 miles, where 
a connection is made with a branch line of the Chicago Rock Island & 
Pacific Ry., which our company leases and by which we gain entrance to 
the tri-cities ( Island, Davenport and Moline). Our total operating 
mileage, inclu branch lines to Aledo and Alexis, is about 65 miles. 
Ralls, 75 and 85 ibs.: ties of oak and cedar, 2,640 to mile. Ballast, gravel 
and cinders. Bridges, culverts and roadbed fitted to carry 125-ton engines. 
The electrification of the entire line is of the overhead catenary construc- 
tion, bullt me, the latest Westinghouse method and the same system as is 
used by the N. Y. N. H. & Hartford RR. 

The equipment includes 7 electric motor passenger cars and 3 trailer 

assenger coaches (all 62 ft. in length), 2 express and freight motor cars, 

Baldwin steam locomotives (35 to 55 tons), 60 box cars (60,000 Ibs. 
capacity), 90 gondola coal cars (80,000-I1b.), 1 refrigerator car (50,000-1b.), 
92 box stock and flat cars, 7 work cars. 

The road runs through one of the garden spots of the State, the farms in- 
suring the shipment of a large amount of grain and live stock. There are 
located along the line of road three grain elevators (five more are assured in 
the near future); also many factories. The Chicago Rock Island & Pacific 
Ry. Co. has had installed a 1,500-ton steel tipple coal mine at Mathersville, 
which ships over our line about 600 tons per ny BE It is calculated that the 
average for the next 15 or 25 years will not be less than 1,000 tons per day 
for this mine. The Alden Coal Co. at Mathersviile has also installed a 
1,500-ton tipple and is shipping about 600 tons of coal per day over our line. 

The mine owned by our company will take out about 800 to 1,000 tonsa 
day, disposing of the lump coal in the open market and using the egg coal 
for its engines and screenings for the power-house, which will more than 
clear the cost of the company’s own fuel. The aggregate output from 
Mathersville, it is estimated, will amount to 2,000 tons per day within 7 
months and 3,000 tons per day within one year. This coal commands a 
very ged sale, due to a rate of 58 cents per ton into Rock Island, as com- 
pared with 75 cents per ton on other l nes entering the same market. The 
Continental Brick Co. located on the Aledo branch is increasing its capacity 
from 2 cars to 35 cars per day. Excellent gravel and stone quarries are 
also a source of revenue for the company. 

We have, during our construction period, operated the road in part, and 
in October last the full operation was begun, since which time the earnings 
have been very satisfactory, and from aconservative estimate, I believe that 
the present year will show net sarningy of $200,000, or nearly double the 
interest charge on the bonds outstanding. 

ith the completion of the transmission line to Burlington the contract 
for power to the Burlington Ry. & Light Co. will be effective, and I esti- 


mate that the income from this contract alone will equal the fixed charges. 
=—V. 89, p. 1668. 


St. John & Quebec Ry.—Settling Day in London.— 


The London Stock Exchange has appointed a special settling day for 
Bas he gy for £873,285 Ist M. 4% debenture stock. (V. 94, p. 1450.) 
Turther Particulars as to Lease to Canadian Government.— 

It is agreed that during the first 15 years of the lease 40% of the gross 
earnings of the railway and bridges shall be paid by the Govt. of Canada to 
the Province of New Brunswick towards the interest upon the said bonds 
(embracing this lst M. 4% debenture stock) guaranteed by the Province, 
the surplus thereafter, if any, to go to the railway company; and during the 
first 15 years of the term of the bridge bonds, the interest thereupon shall be 
borne by the Govt. of Canada as further aid towards the construction of the 
bridges. After the first 15 years and until the maturity of the bridge bonds, 
the said 40% of the gross earnings of the bridges (such proportion of 
the total gross secunng as the cost of the bridges Tears to the total cost of 
railway and bridges) shall be applied by the Govt. of Canada, first, towards 
the payment of the interest on the bridge bonds; second, to provide a sinking 
fund sufficient to redeem the said bridge bonds at maturity; third, the 
remainder to the Bridge Co. 

After the first 15 years and until the maturity of the bonds guaranteed by 
the Province, the 40% of the ss earnings, after deducting therefrom the 

oss earnings of the bridges determined as aforesaid, shall be paid to the 

ovince semi-annually and applied by it as follows: first, towards the 
interest on the bonds guaranteed by the Province; second, to meet the 
sinking fund requirements under the mortgage securing the bonds guaran- 
teed by the Province; third, the remainder to be paid to the railway com- 
pany. After the payment of all said bonds so guaranteed by the Dominion 
and Province, all rentals shall be paid semi-annually to the respective 
eompanies in the proportions aforesaid. 

If the Dominion and the Province determine that it would be in the 
public interest so to do, the said railway instead of being constructed all the 
way from Grand Falis to St. John may be connected with the Intercolonial 
ia. at or near Rothesay . Kings Co., N. B., as may be agreed. A.R. Gould 
is . and James U. Thomas Sec. See bond offering, V. 94, p. 1450. 
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—— once meen 
San F 50- Terminal Railways.—New Bonds 
Collateral for eee company has filed a m e 

dated July 1 1912 to the Anglo-California Trust Co. of San 

2b cig Ra, wage to secure hp weve of gp isan Bonde 

w are p as collateral for an issue guaran- 

teed notes. See “Gokland Railways’ above. The “San 


Francigoo News Bureau” on Aug. 21 said: ‘ | 
rtgage covers acres 0 

strip of land 1 tt. long, south f what would bean exvonsion of aac Bt 

make MY castes Wateorduionte, See V. 94, p. 912, 1120 Pee 
Seaboard Air Line Ry.— New President.—A committee has 

been appointed by the executive committee to recommend a 

President in place of N.S. Meldrum, who some time ago ex- 

pressed a desire to retire because of other business interests. 


The committee is composed of S. Davies Warfield, Chairman, of Balti- 
more; N.S. Meldrum, and L. F. Loree, Pres. Del. & Hudson River RR. 
While no announcement will be made of the committee's selection in ad- 


vance of ereon by the directors, it is commonly unders 

William J. , a Vice- ent of the Erie ug as aod shat 

Mr. H of Southern birth and has spent a part of his lite the 

Spue. | and his ap centonen’ wg be in 1 R wee e€ snnounes policy of 
pany, made airman Wa , to place managem 

in the hands of Southern inch oe 95, p. 361, 48. " a 


Seattle Renton & Southern Ry .— Federal Court Decisions .— 
Judge Cushman in the U.S. District Court at Seattle, Wash., on Aug. 22 
remanded to the State courts the suit, originally bodily ial by former Prest- 
dent Crawford, but transferrd to the Federal Court by order of former 
J page Benford, whe TooRnay resigned, ie w | among oF shings. the 
managemen misuse of power and conspiré 
brine about a default in the pa : 


y to 
. ent of interest on no “4 
them to deprive the company of its 
charge 


Raseer healt it eolek eset 
. whic Cc rs 
conspiracy and . 


Dp 
fraud is, it is stated, still pending in the State Court, 
and these coerce, it is pointed out, are still undetermined. The Court in 
another decision also d the receivers appointed some time ago by 
Judge Hanford, holding that if the suit in the eral Court should proceed 


tothe dissolution of the corporation and the disposition of the erty, 
and thereafter the plaintiff should prevail in the suit tn the Stare Cours’ 
the Federal Court would Baye deprived him of much of relief sought, and 
there would be no property left to turn over to the corporation, no franchise 
to protect and all the elements of trust would be dissipated. —V.95, p. 49. 
Tennessee Raiwa, Light & Power Co.—Guar. Bonds.— 
wer 


See Tennessee 0. under “Industrials” below.—v¥V. 94, p. 1120, 
1187, 1696; V. 95, p. 481. 


Terminal Railroad Association of St. Louis.—New Cou- 
tract.—The new contract dated Aug. 22 between the Terminal 
RR. Assn. and its 15 proprietary roads, amended so as to 
comply with the mandate of the U. 8. Supreme Court under 
its decision handed down in April last, in the suit brought 
by the Government as construed in the decree of Judge 


Trieber, was filed in the U. 8. District Court on Aug. 26. 
Compare V. 94, p. 1187. : 


The contract replaces the original terminal contract of 1889, several pro- 
visions of which were declared to be in violation of law by the Su 


eme 
Court. In addition to the Termina! Association and the 15 proprietary 
companies, 3 com les signed as guarantors, viz.: the Chicago Burlington 


& in the Ch & Alton, and the Pittsburgh Cincinnati Chicago & 
St bi Ry. for the Vandalia. 

The contract follows precisely the lines laid down in Ju Trieber’s 
interlocutory decree, in which the Court accepted the views of the Terminal 
company’s counsel concerning the application of the decision to the bridge 
arbitrary as opposed to the contention of Attorney-General Wickersham 

Edward C. Crow, special counsel for the Government. The contract 
copies verbatim the re fee of the Supreme Court’s order, as does also 
the decree of Judge Trie . This will be made the basis of an appeal b 
the latter to the U.S. Supreme Court. The appeal will not be taken unt 
the final decree is catered it being the present intention to enter the same 
in October.—V. 94, 1187. 


Third Avenue Ry., New York.—Proposed Purchase.—The 
company on Aug. 29 applied to the P. 5. Commission for 
authority to purchase $1,356,000 additional stock and 


$259,000 bonds of N. Y. City Interborough Ry. for $234,625. 
The tition states that the company now owns $2,865,000 of the 
$5,000, stock, on whichno dividends have been paid for the last five 
ears, and $1,413,000 of the ist M. 5% bonds due May 1 1928. Of the 
5,000,000 bonds authorized, $3,000,000 have been issued, $1,702,000 ere 
now outstanding, $87,000 are in the sinking fund, and $1,211,000 are owned 
by the New York City Interborough Ry. Co. It is stated that the Third 
Avenue Ry. Co. now owns $1,413,000, par value, of sald bonds and 28,650 
shares of the capital stock of said company, and now desires to purchase an 
additional 13,560 shares of stock and $259,000, par value, of bonds for 
the sum of $234,625. 


The petition will come before the Public Service Commission at its 
meeting next Tuesday.—vV. 93, p. 1535. 


Toronto Railway.—Guaranty—Status.—A circular was 
issued by this company’s subsidiary, the Toronto Power Co. 
Ltd., under date of July 5 1912, to the holders of Electrical 
Development Co. of Ontario lst M. bonds, onertng them until 
Sept. 1 1912 the right to exchange each $500 of said bonds 
with coupon of Sept. 1 1912 attached for £103 of Toronto 
Power 414% consol. guaranteed debenture stock, guaranteed 
unconditionally, p. € i., by the Toronto Ry. Co., and carry- 
ing the half-year’s interest payable Nov.1 1912. The cir- 
cular says in substance: 

All Electrical Development bonds delivered up to the company in ex- 
change for Toronto Power debenture stock will, under the terms of the 
trust deed securing the latter, be kept alive and transferred to the trustee 
of the said trust deed as additional security for the said debenture stock. 

The Toronto Railway Co. is a prosperous company operating electric 
railways in Toronto. It has an issued share capital of $11,000,000, repre- 
senting at the present quotation (i44%) a current market value of $15,- 
853,750 behind this guaranty Also owns (a) outright two-thirds and 
through a subsidiary company controls the remaining one-third of the issued 
capital stock of the Toronto Power Co.; (b) the entire $2,000,000 share cap- 
ital of Toronto & York Radial Ry., which operates in and around Toronto. 

The Toronto Power Co. has an authorized share capital of $6,000,000, 
of which $3,000,000 is issued and fully paid. It owns all the $4,000,000 
ordinary shares of Toronto Electric Light Co. (V. 92, p. 1373, 1041), and 
963% ($2,895,500) of the ordinary shares and 20% ($2,000,000) of the 
$10,000,000 Ist M. 5% bonds of the Electrical Development Co. of Ontario 
(V. 88, p. 1816; V. 86, p. 605, 1008). 

The approximate net earnings of the five combined eaterprises mentioned 
above for the year 1911 (compare V. 94, p. 485) were $2,952,654; amount 
required to pay interest on the bond. debtof combined enterprises for 1911, 


$974,315. he accumulated reserves and surpluses of the combined enter- 
prises for the year 1911 were $6,090,803. 


Gross and Net eres for the se Five monmne of the cal. year 1912. 


an. ; arch. April. May. 
tapas Ces Ee ae pe $656,110 $640,246 $668,194 $658,174 $693,015 
SROs cn nncauun 65,692 84,190 79,532 j 70,818 
I i id bk 0 chic cclec\ahins ail Sides 329,439. 319,838 334,822 361,888 350,470 
SI oe ok bi thin nis om 0s 32,170 37,980 44,092 78,283 32,651 
—V, 95, Pp. 362. 

(The) Winnipeg Salina & Gulf Ry.—Receivership.— 

The “Topeka Capital’ says. that David J. Hanna, who was appointed 


receiver of this proposed north-and-south line by the U. @, District Court 
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at Topeka the week before, on Aug. 23 declined the appointment. The ; 7 ) | : 
onda. it 5 atased, was made in.a sult by. the Brindly Ooastruction Oo. eet which was offered to shareholders of record Dec. 15 1910 at. 


notes given for advances to Pres. H. Leone Miller.—V. 94, p. 1385. 


- Winona (Wis.) Ry. & Light Co.—July Coupons Paid.— 
The coupons due July 1 1912 on the $489,000 ist M. 5s of 1907 are being 
paid at Old Colony Tr. Co., Boston; payment began Aug. 17.—V.94,p.561. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American-Asiatic Steamship Co.—Governmeni Suit.—U. 8. 
District-Attorney Wise on March 30 filed a suit in the U.S. 
District Court in this city charging conspiracy by the 
company (controlled by Showan, Tomes & Co.) as the head 
of a steamship pool and other defendants to monopolize 
freight traffic between New York and Far Eastern ports, and 
in panne thereof the granting of rebates to shippers in 
violation of the Sherman anti-trust law. 


The other defendants include the Hamburg-American Line, the Anglo- 
American Ot) Co., the United States & China-Japan Steamshi Co., the 
Lancashire Shipping Co., the Bucknall SS. Co., the Isthmian SS. Co., and 
six or seven firms or co-partnerships and 21 individuals, officers of the vari- 
ous companies. All are interested in the operation of freight-carrying ships 
between this Baad and ports in the Philippines, China and Japan by way 
of the Suez Canal. : 

The petition alleges that there are two principal routes by which freicht 
is carried to the Far East, one from Pacific ports westward across the Pacific 
Ocean and one from this and other Atlantic ports eastward through the 
Suez Canal, and that the defendants have since 1903 monopolized the 
trade going by the latter route. 

No through rates, it is stated, are made with railroads running to New 
York, the rates charged by each of the steamship lines being simply the 
all-water rates between New York and the Far Eastern rts, and the 
petition relates entirely to the traffic from the Atlantic Coast and does 
not involve the trans-Pacific route. 








Two agreements, known as the Eastern and Western agreements, are 
alleged to have been made on April 13 1905 providing for an apportionment 
of sailings, fixing rates and a pooling of defendants’ earnings and a division 
among them after payment of expenses. Later in 1905 the U.S. Steel Corp., 
it is stated, became dissatisfied with the rates paid by it, and through its 
influence the American-Manchurian Line, owned by the Bucknall SS. Co. 
and others, was established as an independent line, and, becoming a for- 
midable competitor, it was accepted on Jan. 1 1906 as a party to the pooling 
agreements. Since that date, it is alleged, the defendants have maintaine 
a system of deferred rebates, under which ly who confined their shi 
ments to the defendants’ lines have received back 10% of the amount paid 
for freight; this system being abolished more than a year ago with respect to 
the eastward traffic, but being still in effect as to the westward. 


American Ice Co.—New Director Elected.— 
William West, of Henry & West, Philadelphia, has been elected a direc- 
tor to succeed Percy H. Brundage, deceased.—V. 95, p. 482, 299. 


_Armour & Co., Chicago Plants, &c., Taken Over.— 

See National Packing Co. below.—vV. 94, p. 1450. 

Barnheisel Building, Chicago.— Advance Offering of Bonds. 
—S. W. Straus & Co., Chicago, are making an advance 
offering at par and int. of Ist M. 6% serial gold bonds; total 
issue $325,000. A circular reports: 

Security: ‘The Barnheisel Building, a 10-story office building of fire- 
proof steel corstruction about to te erected at a minimum cost of $350,000; 
99-year leasehold estate on ground 80x172 ft. at 618-620 South Michigan 
Ave., Chicago; actuai cash price paid, $105,000; total, $455,000. Bonds 
dated July 15 1912 and due serially or July 15 from 1915 to 1922, $14,000 
in 1915 and 1916, $15,000 in 1917 to 1921 and $122,000 in 1922, but re- 
deemable after 2 years at 102 and int. on 60 days’ notice. P. & 1. payable 
at office of S. W. Straus & Co., Straus Building, Chicago. A direct ob- 
ligation of Frederick R. Barnheisel, Pres. and majority stockholder of 

. H. Kohlsaat & Co., a $1,000,000 Illinois corp. conducting a bakery 
business at 1701-1717 Wabash Ave., and many first-class lunch rooms in 
the Loop district, his personal net worth being put at over $1,000,000. 


Bethlehem Steel Corp.—Five- Year 6% Gold Notes Called. 

Fifty-eight ($58.000) 5-year 6% gold notes dated Nov. 1 1909 of the 
Bethlehem Steel Co. have been called for payment at 102% and int. on 
Oct. 9 at Bankers Trust Co., N. Y., trustee.—V. 95, p. 483, 113. 


Blackstone Valley Gas & Elec. Co.— Notice to Bondholders. 

Notice is giver to holders of collateral trust 5% 30-year gold bonds, 
secured by mortgage dated Dec. 1 1908, to Slater Trust Co. of Pawtucket, 
R. I1., as trustee, that, pursuant to votes of the directors and stockholders 
passed Aug. 14 and Aug. 28, respectively, and the requirements of clause 6 
of subdivision (e) of Article VI. of the mortgage, the Blackstone Valley Gas 
& Electric Co., a corporation organized under the laws of Maine, proposes 
on Oct. 1 to make or cause or permit to be made to a corporation of the 
same name organized under the laws of Rhode Island, a transfer and con- 
veyance, pursuant to the authority conferred by said subdivision (e): and 
that bonds of the said Rhode Island corporation will be issued in exchange 
at their face value for the collateral trust bonds of the Maine company upon 
present?tion at the said trust comnranv. Further notice will be given 
when the bonds are ready for delivery.—V. 95, p. 483. 


Boston & Yarrrouth Steamship Co., Ltd.—O/ficers.—: 


The company, formeriy »1 own as the Dominion Atlantic SS. Co., control 
of which was formaiiy taken over last week by the Eastern Steamship Corp. 
(V.94, p. 1698) has elected the following officers; Pres., Calvin Austin (also 
Pres. of the Eastern Steamship Corp.): Vice-Pres., F. A. Jones; Treas., 
J. W. Hayden. Directors: Galen L. Stone and John E. Leggett. 

Two new steamers, it is announced, will be built for service in the Yar- 
mouth Line by the spring of 1914. The vessels will probably be built by 
English ship-builders. ‘This will increase the Eastern Corp. fleet to 33. 

- Buffalo (N. Y.) Natural Gas Fuel Co.—Consolidation.— 


See Iroquois Natural Gas Co. below.—V. 92, p. 1111. 

Bush Terminal Co.—Proposed New Jersey Plant.—The 
company on Aug. 29 made application to the Riparian Com- 
mission of New Soreey for riparian rights on New York Bay, 
beginning at the foot of East 49th St., Bayonne, and ex- 
tending 2,500 feet south. 


If the application is granted on reasonable terms it is proposed to erect 
a eee of jorne docks and warehouses similar to those in South Brooklyn. 
—V. 94, p. . 


Central California Gas Co., Los Angeles.—Bonds.—This 
company, incorporated in Cal. on Jan. 11 1912 with $100,- 
000 stock, has called a meeting of its shareholders for Sept. 25 
to vote on authorizing $500,000 bonds. 

Incorporators: C. S. Forney, J. H. Straede, DeW. S. Childress, F. R. 
Miller and H. B. Landes, the last named being Secretary, with office at 
Los Angeles. The company recently announced its intention to construct 
a gas plant at Lindsay, purchase the Home Gas Co. at Porterville and lay 
a gas main connecting Lindsay, Porterville and Exeter. 

‘. Chicago Suburban Gas & Electric Co.—New Company.— 
This company was organized in Delaware on Aug. 27 with 
$6,000,000 auth. stock, as a reorganization ,it is stated, of 
the North Shore Gas Co. (V. 94, p. 356) and possible other 
neighboring companies. 

- Samuel Insull is quoted as denying that. he has any interest in the com- 
pany, and Vice-Pres. A. Volney Foster, of the North Shore Co. as saying 
that he could not yet give out the names of the men behind the movement. 


Consolidation Coal Co. of Maryland.—Listed.—The New 
York Stock Exchange has listed $5,974,000 additional stock, 


| 


’ the 





par, making total listed $25,000,000. Compare V. 91, p. 1514. 

The new stock will carry the next dividend deciared, which will be for 

uarter ending Sept. 30 1912. Of the proceeds, $1,574,000 was used 
as follows: To purchase securities of other companies, $666,798: steel sea- 
going barge, $49,673; rolling stock, $76,000; additions to plant and mine 
equipment, $605,256; other corporate purposes, $176,273, and the re- 
maining $4,400,000 to acquire 100,500 acres of coal lands in Pike, Letcher 
and Knott counties, Ky. : 


Earnings.—For 5 months ending May 31 1912: 


Gross earnings... ....-.-- OB 446 GORI TOME ans. Sckvedccuwend $94,850 

Net earnings. ........... 1,193,649 | Insurance ______.._____._ 15,535 

Int. and divs. received. .- 91,845 | Interest and exchange____ 10,901 

Total net income. -_-_-.-.--.-. 1,285,494 | Royalties _....._._____. 85,315 
Deduct— Divs. for 3 months ending 

Interest on bonds_-._-.--.- $404,305; Mch. 31 1912, 1 6... 804,295 

Sinking funds__......-..- 113,604; Balance, surplus._______ 256,688 





Listed.—The Exchange has also listed $589,000 additional 
Ist and ref. 5% bonds, making the total amount listed 
$14,549,000.—V. 94, p. 1059. 


Des Moines (Ia.) Gas Co.—Appeal to Higher Court.— 

The company, it is announced, will appeal to the highest Federal Court 
from the decision of Judge Mcrherson referred to last week (p. 483) sus- 
taining the ordinance of Dec. 27 1910 which reduced the ag of gas from 
$1 to 90 cts. per 1,000 cubic fect. Under the decision the temporary in- 
A nection and restraining order secured by the company will be vacated. 

‘he dollar-rate will, however, remain in effect until the final decision has 
been rendered, but provision will be made for the re-payment of ten cents 
er 1,000 to consumers who paid the dollar rate after the ordinance went 
nto effect in the event of the decision of the lower Court being confirmed 
by the Supreme Court.—V. 95, p. 483. 


Detroit (Mich.) Salt Co.—Foreclosure Sale Sept. 30.— 


The property is to be sold under foreclosure on me 30. Any commit- 
ment made by receiver is, we understand, practically guaranteed by the 
Watkins Salt Co. See V. 95, p. 483. 


Dorchester Electric Co., City of Quebec.— New Enterprise— 
Bonds.—Howard R. Richey, Montreal, is offering a limited 
amount of the Ist M. 5% sinking fund gold bonds at 95 (and 
int.), with a bonus of 25% common stock. Bonds re- 
deemable at par June 1 1951. Par, $100, $500 and $1,000. 
Interest J. & D. through the Royal Trust Co. at Montreal, 


trustee. A circular shows: 
Capitalization— Authorized. Issued. 
First mtge. sinking fund 5% gold bonds_______.__.__. $800,000 $550,000 


I hae . 5 
Common shares buu,vud 5 .vv0 
Officers, &c.: President, James Robinson, Mo.treai (Pres. Independent 
Rubber Co., Ltd.); V.-Pres., Hon. N. Garneau, M.L.A., Quebec (Pres. 
Chicoutimi Pulp Co., Ltd.). Directors: Hon. Alexandre Chaveau, G. E. 
Tanguay, Gustav Proteau, William T. Wilson, L. A: Cannon and J. de S. 
pine ay Quebec; F. Gold Lyman and W. D. Hart, Montreal; Joseph Gosselin, 


Vv . 

The City of ray being dependent for light and wer on a mer 
capitalized at $10,000,000, with a bonded debt of $10,000,000, many citi- 
zens desired an independent company. The Dorchester Electric Co. was 
organized and its bonds underwritten [in 1911], by prominent Montreal 
and Quebec interests; its plant is under construction, the cost coming much 
under the original estimate, and its transmission lines now cover half the 
city. The company will be able to supply light and power before Oct. 31 
1912. It is also intended to construct a hydro-electric plant in order to 
take care of the increasing business. Has secured a 10-year contract ofr 
lighting the streets, parks and public places, and has signed five and 
ten-year contracts with individual consumers which will yield a revenue 
sufficient, after paying all fixed charges, to show a very considerable surplus 
from the first year's operations. Developments now taking place will give 
the company an extensive fleld for operations and a numver of new indus- 
tries about to establish in Quebec will be largely controlled by the interests 
connected with the Dorchester company. 

The General Manager ls Wm. T. Wilson, formerly of the engineering 
staff of the Montreal Light, Heat & Power Co. 

The advertiser agrees to pay $25 per share for all fractional shares, or 
to sell fractional shares at the same rate to enable bondholders to convert 
their holdings into whole shares. In due time application will be made to 
have the stocks and bonds listed on the Montreal Stock Exchange. 

{The bonds were offered on same basis in May by the Canadian Stock 
& Bond Co., Ltd., Montreal. The auth. can. stock was increased to $1,- 
000,000 in Sept. 1910. Thestreet-light'ng contract, it is sa'd, was obtained 
on condition that the net rates for electricity to private consumers are re- 
duced from 10 cents to 7% cents per k. w. horr.) 


Eastern Steamshiv Corporation.—Control Taken Over.— 
See Boston & Yarmouth Steamship Co., L . ., above.——V. 94, p. 1698, 


Eastern Tennessee Power Co.—Description of Property.— 
See Tennessee Power Co. (the present owners) veiow.—v. 92, p. 883. 


Electrical Securities & Construction Co.—Siock, &c.— 
See New York Telephone Co. below. 


Fall River Automatic Telephone Co., Mass:—Sale of Stock. 

A circular has been sent to the stockholders advising them that an offer 
of $20 a share has been made for the stock by John A. Clark & Co., Bankers 
Trust Bld¢., N. Y. The directors recommend the acceptance ofthe offer. 
The holders of more than 2,228 of the 2,700 shares (par $50) have already 
assented. Capital stock, $135,000. Bonds, $65,000 20-yr. gold 5s, due 
June 1 1923: int. J. &€ D. at B. M.C. Durfee Safe Dep. & Tr. Co., Fall 
River, trustee. Last quarterly dividend, 1%, is said to have been paid 
July 31 1909. 


Four States Coal & Coke Co., Pittsburgh.—No Action.— 
No action was taken by the stockholders at the meeting last July as to 
increasing the pref.stock from $1,500,000 to $2,500,000. V. 94, p. 1767. 


Report for 9 Mos. End. Mch. 31 1912.—Pres. Jones said: 


During the nine months’ operation we paid interest on our interest-bear-~ 
ing bonds, 6% on our pref. stock ($1,197,500 row out) and have added 
$40,604 to surplus account. For March 1912, after providing for sinking 
fund and interest charges, the company earned on a basis of 20 7-10% per 
annum on pref. stock. Beginning May 1 we should produce at the rate of 
2,000,000 tons per annum. We have just compieted equirping the most 
modern plants in the world, anl our cost of production is muoh lower than 
we originally estimated. Annabelle Mines were placed on in operating 
basis March 1 1912. Prior to that time, sinking fund, selling expenses 
and interest charges were charged, base on tonne or i.uced, to price 
received for coal, and the difference credited to development. 

Net Profit on Coal Sales for Nine Months Ended Murch 31 1912, 
July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mech. Total. 


$ $ $ $ $ $ $ 

18784 24,619 25,142 24,991 24,131 18,663 21,192 20,770 32,615 210,907 

In addition, house rents, &c., for the 9 months aggregated $34,093. 

Directors: D. G. Jones, Pres.; E. F. Miller, Thomas P. Jones, 8. C. Row- 
land, J. Roman Way, J. W. Bowman, H. P. Jones. Compare V. 94, p. 
1189, 1767; V. 93, p. 1107. ; 2 

Freeport (Ill.) Gas Light & Coke Co.—Name—Siock. 

The company has filed in the office of the Secretary of Stite of Lllinois 
a certificate of change of name to Freeport Gas Co. and of increase of stock 
from $300,000 to $500,000. 

Hall Railway Signal Co.—Reorganized Co. Incorporated.—. 

This company has been incorporated at Portland, Me., with $5,000,000 
of auth. cap. stock as successor of the Hall Signal Co., per plan in V. 94, 
p. 985, 1452; V. 95, p. 52, 179. 

German-American Car Co., Chicago.—New Stock.— 

A certificate was filed at Charleston, W. Va., on Aug. 25, increasing the 
capital stock from $500,000 to $700,000.—-V. 89, p. 997. 

Gillette Safety Razor Co., Boston.—J/ncorporated.—Th s 


company was incorporated in Mass. on May 21 1912 with 
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$13,000,000 of authorized capital stock in $100 shares, all | 
issued, one-half being 7% cumulative non-voting pref. (p.&d.) 
stock (callable any time at 125). On June 1 title was taken 
to the property of the oli concern of the same or similar 
name, also the entire capital stock of two subsidiaries, which 
were likewise incorporated in Mass. on May 21 1912, viz.: 
Gillette Safety Razor, Ltd. (of England), $2,000,000; Gil- 
lette Saféty Razor . of Canada, Ltd., $500,000. No 


bonds issued. The following has been officially revised: 

New stock certificates have been issued by the company to the 52 share- 
holders in the old company on the basis of one new 7% pref. and one com- 
mon share (par $100) for each old share (par $10). The assets as of June 1 
last were placed at $13,053,638. The net earnings for the first five months 
of the current calendar year were about $60,000 ahead of 1911. Dividends 
on the new pref. shares will be declared Q-J. 15, the first Oct. 15. 

For the present 3% will be paid on the new common stock, so that stock- 
holders by the exchange will receive the same dividends per annum as are 
now being paid, namely $10 a share, or 100% on a par of $10. Provision 
will be made in the by-laws that not more than 5% dividends shall be paid 
on the common stock in any one year unless at least $100,000 of pref. stock 

retired in that year. 

" The Gillette Safety Razor Co. has factories in several countries and has 
been earning $1,100,000 net per annum on an average for the past four 
years.. In May 1912 there was over $500,000 cash in the treasury. Of- 
ficials state the company was never in better position with the trade than 
at the present time, as several court decisions affecting patents have been 
handed down recently in its favor. The plants are in excellent condition 
and are carried on the books at a conservative figure, the directors having 
charged off to depreciation $1,434,436 during past seven years. 

The stock of the old company, which for the past three years has been 
share per ee. was ne < a * ew 

50 cents per share, while six months ago the § sold a i 
+e Oiticers and directors: Pres., King C. Gillette; Vice-Pres., John Joyce; 
Sec.-Treas., Frank J. Fahey: William A. Gaston, Maurice J. Curran, Vincent 
Goldthwaite and Charles A. Gaines. Office. Boston. 


Glidden Varnish Co., Cleveland.—Bonds Offered.—Hay- 
den, Miller & Co., Cleveland, hae sold at par and int. 


receiving dividends of $10 a 


$500,000 Ist M. 6% bonds, dated June 1 1912 and due’ 


$25,000 semi-annually beginning June 1 1913 and ending 
Dec. 1 1922, but callable at 103 and int. on any int. date 
upon 30 days’ notice, in inverse order of numbers and maturi- 
ties. Par, $1,000, $500 and $100 (c). Principal and interest 
(J. & D.) at Citizens’ Sav. & Tr. Co., Cleveland, trustee. 


Digest of Letter from President F. H. Glidden, Cleveland. 
The pastnen was fourded by myself in 1875 and consists in the manufac- 
ture of varnishes for every use, notably for the vehicle, piano and cabinet 
trades, architectural varnishes, finishes for concrete surfaces and the color 
varnishes known as “Jap-a-Lac.”" Head offices and principal plant in 
Cleveland: sales branches in N. Y. and Chicago. ntly opened a 
manufacturing plant in Toronto and arranged for representation of its sales 
de tment in various foreign countries. 
n 1906 our olc plant in Cleveland was destroyed by fire, and the present 
piant. unsurpassed of its kind, was corstructed on 16 acres of land at West 
adison Ave. and the New York Central (L.S. & M.S.) Ry. in Cleveland. 

The annual! sales have risen from nothing to upwards of $2,000,000. The 
corporation was formed in 1883 and the 29 years since then have shown 
profits, except in 1893, 1894 and 1911, the exceptions being explained by 
a general panic, adefalcation and the charging off of the cost of preliminary 
development work in foreign markets, and the adjusting to the current 
market of prices on certain orders booked in 1910. or the entire 29 years 
the total profits were $1,864,446 and the total losses $93,055. The average 
annual profits for the last five years, after all proper depreciation and other 
char , have been $117,720—almost four times the initial and maximum 
bond interest charge. For the 7 months ela the current year net 
sales exceed any previous year, and the outlook is altogether satisfactory. 

The purpose of the bond issue is to increase working capital. The new 
Cleveland plant, which cost about $700,000, and the investment of over 
$150,000 at Toronto, demanded money, while the extension of business 
called for more working capital. This issue will enable the company to 
discount its bills. The balance sheet as of June 30 1912, as modified by the 
bond e, carries total assets of over $1,900,000, of which over $1,100,000 
are current assets, comorising cash, accounts receivable, material and mer- 
chandise. The only indebtedness besides the bond issue is $185,054 for 
materials. The net current assets, therefore, exceed $900,000. 

The bonds mature in equal semi-annual installments, and on the 15th 
of each month the company must pay into a trust fund one-sixth of the 
amount required for the next payments of principal and interest. No divi- 
dends are allowed when net current assets are under $500,000. From the 
profits of any year the company must pay into a surplus redemption fund, 
or retain as working capital, a sum equal to the excess of any dividend over 
6% perannum. Net current assets shall not fall below $250,000. Insurance 
must equal amount of outstanding bonds, payable to the trustee. 

Title to the Toronto plant is being passed to the Glidden Varnish Co., 
Ltd., of Canada, and the stock of that corporation (all owned by the Ohio 
corporation) will be deposited with the trustees as security for these bonds. 
No mortgage is permitted on the Canadian property. The $15,000 mort- 
gage on property in Cleveland will be paid from proceeds of these bonds. 

Under the directors the operating management is in an executive com- 
mittee made up of the heads of departments, with F. A. Glidden, son of the 
founder of the business, as Chairman. The board includes the officers, the 
heads of departments and C. A. Grasselli, O. M. Stafford, G. P. McKay 
and J. H. Dempsey.—V. 95, p. 483. 


(B. F.) Goodrich Co.—Listed.—The New York Stock Ex- 
change has listed $30,000,000 7% cum. pref. and $60,000,000 
common stock.—V. 95, p. 238. 


Hamilton (0O.) Gas & Electric Co.—New Officers, etc.— 

The following directors and officers have been elected: 

Directors: J.C. Thoms, F. L.. Perrin, H. L. Brenneman, F. L. Garrison, 
E. Peters, Robert Ramsey and W. E. Hutton. 

President, E. M. Peters, Cincinnati, O.: Vice-Pres., J. C. Thoms; Secre- 
tary and Treasurer, E. C. Siemers.—V. 95. p. 300, 239. 


Iroquois Natural Gas Co., Buffalo.—Consolidation.—This 
new consolidated company began business on July 1, its auth. 
capital stock being $10,000,000, of which the P. S. Commis- 
sion on June 4 authorized the issue of $8,027,505 for the acqui- 


sition of properties, rights and franchises, as follows: 

The Buffalo Natural Gas Fuel Co. (V. 92, p. 1111), $1,750,000; Sala- 
manca Gas Co., $70,000: New Angola Gas Co., $65,000: Clear Creek Oil & 
Gas Co., $13,000: Springville Natural Gas Co., $115,000; Walter W. 
Richardson, $425,000; and United Natural Gas Co. (of Pa.), $5,589,505 
(V. 87, p. 1241). he P. S. Commission on July 13 authorized the Buffalo 
Natural Gas Fuel Co. to lease for one year the natural gas plant of the Erie 
County Natural Gas Fuel Co., Ltd., in Buffalo, for $6,000—practically as a 
continuation of the lease made in 1897. 

Directors: Pres., Walter W. Richardson: Vice-Pres., Lyman M. Bass; 
Treas., W.M. Cusack; Sec., Howard S. Jones, and Daniel J. Kenefick. 


- (Spencer) Kellogg & Sons, Inc., Buffalo.—Jncorporated.— 

This company was incorporated at Albany on Aug. 14 with 
$6,000,000 of authorized capital stock, all of one class, of 
which $5,000,000 is now outstanding. 
— The company owns its properties in fee and, it is understood, is successor 
of Spencer Kellogg & Sons, the firm which in 1910 succeeded the old 
corporation of Spencer Kellogg & Co. Spencer Kellogg is Pres., Spencer 
Kellogg Jr., Sec., and Howard Kellogg, Treas. For old bonds, &c., see 
V. 84, p. 936: V. 90, p. 113. 

- Lowell (Mass.) Electric Light Corp.—New Stock.— 

' Subject to the authorizatior of the issue by the shareholders at the meet- 
ing on Sept. 4 1912, the block of $153,400 new stock recently sanctioned by 
the Gas El, Lt. Commission will be oTered for subscription at $150 per 
share to stockholders of reoord as of Sept. 4, in amounts equal to 15% o 


One 


their respective hold . The proceeds will be applied to paying the fieat- 
ing debt and to finan extensions and additions. This wr increasé the 
stock to $1,176,400; dividend rate long 8% p. a. Q.-F.; bonded debt about 
$90,000 ist M. $sdue Jan.11914. A Stone & Webster corp.—V.86,p.1103, 

Manufacturers’: Light & Heat Co., Pittsburgh.—Bonds 
Offered—Dividend Prospects .—The Colonial Trust Co., Pitts- 
burgh, Pa., on Aug. 28 1912 wrote: 

The authorized issue of the “mortgage and collateral trust’’ 6% gold 
bonds [of 1907] is $3,000,000. There are outstanding $2,400,000, due 
serially from 1913 to 1920. The remaining $600,000 have been canceled 
and the bonds destroyed, thus limiting the issue to $2,400,000. | 

The funded debt amounted to only $4,950,000 on June 30 1912. Since 
that period there has been purchased in the open market $528,000 of bonds, 
bringing the total amount in the hands of the public down to $4,422,000, 
the company having purchased $1,478,000 of its bonds since Jan. 1 1912. 
The bonds so purchased, we understand, consist chiefly of the “‘ist. M. 
and collateral trust’’ issue [of 1903], which are callable at 102 and 103, 
according to date of maturity, and we are informed that the bonds so pur- 
chased will all be retired in due course. . 

At the present market quotations, the capital stock represents an equity 
of over $20,000,000 junior to the bonds. The stock pays dividends at the 
rate of 4% per annum, and it is very likely that this will be increased in 
the near future. The ‘‘mortgage and collateral trust’’ 6% gold bonds of 
1907 are not callable, and consequently have risen in price above the ‘“‘ist M. 
and collat. trust’’ bonds. Havingsold practically all of these bonds, we are 
offering a block of the 1907 issue, maturities 1915, 1916 and 1919; on a 
basis to yield 5.20%. See balance sheet of June 30 1912 in V. 95, p. 424. 


Mattoon (Ill.) Gas Light Co.—Ouisianding Bonds Called.— 

All of the outstanding $195,000 5% 20-year gold ponds, dated Dec. 1 
1905, have been called for payment at 105 and int. on Oct. 1 at Michigan 
Trust Co., Grand Rapids, Mich.—V. 81, p. 1668. 


Morris & Co., Chicago.— Plants, &c., Taken Over.— 
See National Packing Co. below.—V. 94, p. 551. 


National Packing Co., Chicago.— Details of Dissolution.— 
‘The National Provisioner’ of N. Y. and Chicago, the official 
organ of the American Meat Packers’ Assn., in its issue of 


Aug. 3 1912 said in substance: 


Detailed plans for the dissolution of the National Packing Co. were pre- 
sented to the Attorney-General of the United States at Washin on this 
week, and it is understood that they will have his approval. This action 
on the part of the packers was taken in order that there might be no ground 
for criticism on the part of the Government. It is understood that Attor- 
ney-General Wickersham approves of the plans, and realizes that the disso~ 
lution is genuine, and as complete a physical dismemberment of the com- 
pany as it is possible to make. 
As a matter of fact, the dissolution has already taken place. Orders 
based on the plan submitted to the Government went out some time ago. 
The books of the National Packing Co. were ciosed up in ail their plants 
and houses, and at the beginning of the present week the partition went 
into effect. Plants and houses passed under the direction of their new 
owners, and employees went to work for their new employers. 
Speaking generally, the division is said to have been on a basis of the 
stock holdings in the National Packing Co. That is, the Swift interests 
took over about 46% of the assets, the Armour interests about 40%, and 
the Morris interests about 14%. n o.ficial list of the plants and branch 
honce and stock-vard interests, as submitted in the report to the Govern- 
ment, is as follows: : 


To Armour & Co. (a) )Plants Taken Over. | 





Anglo-American Provision Co., Chic. 


Stockyards \ arehouse Co., Chicago. 
Fowler Pack ng Co., nausas City. 
Hammond Pacxiug Co., St. Jos.,Mo. 
Ruddy Brothers, Kansas City. 
Colorado Pack. & Prov. Co., Denver. 
Fowler's CanadianCo., Ltd., Hamilton. 


N.Y.Butch .DressedMeat Co., N.Y. 
iNNor. Amer. Provision Co., Chicago. 
Friedman Mfg. Co., Chicago (75%). 
Fowler Brothers, Ltd., Canada. 
Hamiiton Stk. Yds.Co., Hamilton,Can 
International Packing Co., Chicago. 
Hammond Beef Co., Ltd., England. 


To Armour & Co.—(b) Branch Houses and Selling Agencies—Control. 


Jamaica, N. Y. 

Little Falls, N. Y. 

Grand Rapids, Mich. 

Manchester, N. H. (C. A. Allen Co.) 

New London, Conn. 

Detroit (Detroit Beef Co.) 

Lansing, Mich. (Detroit Beef Co.) 

Passaic, N. J. 

Portsmouth, N. H. 

Woonsocket, R. I. 

Cortland, N. Y. 

Salem, Mass. 

Shamokin, Pa. 

Sunbury, Pa. 

Johnstown, N. Y. 

Keokuk, Iowa. 

Sennen, Ill. 

Ohicago (Hammond Co.,S.Water St.) 

Bluefield, W. Va. 

Welch, W. Va. 

Wheeler, N. Y. 

West Philadelphia, Pa. 

Boston (New England Beef Co.) 

New York City (Adams Bros. Co., 
Ft. Greene Market). 

Philadelphia (North Delaware Ave.) 

N. Y. City (Adams Bros. Co., Gan- 
sevoort Market). 

Washington, D.C.(G.H.HammondCo.) 

Little Rock, Ark. 

Birmingham, Ala. 

Philadelphia (Quaker City Beef Co.) 

Troy, N. Y. 


Baltimore (Eutaw Beef Co.) 
‘Lowell, Mass. (Omaha Packing Co.) 
Toledo, O. (Hammond Co.) 
Pittsburgh. 
Macon, Ga. 
Jacksonville, Fla. 
} Spokane, Wash. 
New Orleans, La. 
Greenville, S.C. 
Lockhart, Tex. 
Brownwood, Tex. 
Dublin, Texas. 
San Angelo, Texas, 
Marshall, Texas. 
Opelika, Ala. 

inston-Salem, N. C, 
Crockett, Texas. 
Nacogdoches, Texas. 
Carthage, Texas. 
Lufkin, Texas. 
Albany, Ga. 
Chattanooga, Tenn. 
Pensacola, Fla. 
Spartanburg, S. C. 
Wichita Falls, Texas. 
Altus, Okla. 
Lawton, Okla. 
Beeville, Texas. 
Meridian, Miss. 
Hugo, Okla. 
Tulsa, Okla. 
Paducah, Ky. 
Tyler, Texas. 


Greenville, Miss. 
Natchez, Miss 

McAlester, Okla. 
Knoxville, Tenn. 
Quinamont, W.Va. 
|Charleston, S. C. 





To Swift & Co.—(a) Packingand Other Plants and Stock-Yard Interests. 


ContinentalPkg.Co., Bloomington, I11. 
Cudahy Un. Stk. Yds., Cudahy, Wis. 
Denver Stock Yards [V. 89, p. 922); 
shares (50%). 
G. H. Hammond Co., Chicago. 
Milwaukee Stock Yards, Milwaukee. 
Northwestern Glue Co., Chicago. 
Northern Rendering Co., Chicago. 
Omaha Packing Co., Chicago. 
Plankington Packing Co., Milwaukee. 


St. Louis Dressed Beef & Provision 
Co., St. Louis. 

United Dressed Beef Co., N. Y. 

Viles & Robbins, St. Joseph. 

Wells Union Stock Yards. 

Western Packing Co., Denver. 

Winterbotham lot. 

Sturtevant & Haley B. & S. Co., 
Boston. 





To Swift & Co.—(b) Branch Houses and Selling Agencies—Control. 


Albany, N. Y. 
Ann Arbor, Mich.(HammondBeefCo.) 


Ashland, Ky. 
Atlanta, Ga. 
Berlin, N. H 


Boston (Hammond Beef Co., Mayo 
Meat Co.) 

N. Y. City (St. Louis Dressed Beef & 
Provision Co., Ft. Greene Market) . 

Butte, Mont. 

Chicago (Anglo-Amer. Provision Co., 
Omaha Pkg. Co., S. Water St.) 
Corning, N.Y. (Hammond Co., T. H. 

Wheeler Co.) 
Detroit (Hammond Beef Co.) 
Dover, N. H. (Dover Beef Co.) 
Heed ty Ind. 

ord, Conn. (H. L. Han - 

Hartford Beef Co.) ~~ oe 
Hoboken, N. J. |Joliet, Il. 
re sane. ag Lynn, Mass. 

cK eesport, Pa.(Omaha Packi . 
New Haven, Conn. merdnaie 
New York (Adams Bros. Co., Ham- 

mond Co., St. Louis D. B. & P. 

Co., West Harlem; Hotchkiss Co., 

West Washineton Market; Ham- 

mond Co., Williamsburg). 


North Adams, Mass. 
Northampton, Mass.(H.L.HandyCo.) 
Minneapols (vacant lot). 
Philadelphia (Hammond Co., Inde- 
pendent Beef Co.) 
Portiand, Me. 
Portchester,N.Y.(HotchkissBeef Co.) 
Portland, Ore. Quincy, Ill. 
Quincy, Mass. Rockford, Ill. 
Scranton, Pa. Rock Island, Ill. 
Seattle, Wash. Syracuse, N. Y. 
Utica, N. Y. 
Springfield, Mass.(H.L.Handy Co.) 
Worcester, Mass. 
Perth Amboy, N. J. 
San r'rancisco. Rome, Ga. 
Augusta, Ga. Columbus, Ga. 
SanAntonio,Tex. |Shreveport, La. 
Alexandria La. Baton Rouge, La. 
Jackson, Miss. Decatur, Ala. 
Gadsden, Ala. Dermott, Ark. 
Muskogee, Okla. | Fayetteville, Ark. 


Rogers, Ark. Monroe, Ala. 
Ruston, La. Minden, La. 
Rayville, La. Magnolia, Ark. 
Sumter, S. C Salisbury, N. C. 
Norfolk, Va. 








Columbia, Ss. C. } 


Tampa, Fla. Great Falls,Mont, 
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To Morris & Co.— ts, Hou and Steck Yards, of Which Morris & Co 
| ome Guneen and Operators. 
Omaha Paci Co., South Omah a;| Boston (Corwin & Wilde). 
title, Gu it. Htamaoal Go. Des Moines, Ia. (Hammond Pk¢.Co.) 
Omaha Pac: ae Se old plant; title, Hammoni Packing Co.) 
Omaha Packing Go. Omaha (Omaha Packing C 
St. Jos. Stk. Yds. stos*, St. Jos., Mo. 


0.) 
Ciarkshurg, Va. | Fort Smith, Ark. 
Denver Stockvards [part of] stock ,| Richmond, Va. Houston, Texas. 
Denver, Colo. 


St. Joseph,Mo.(Hammond Pkg. Co.) 

Morris & Co. take control of these | Memphis. 
branch houses and selling uyervies: Springfield, Mass.(Peterson Beef Co.) 
Auburn, N. 2. (ast@sssuuMd Co.) Paterson, N. J. (Peterson Beef Co.) 
Bradford, Pa. (G. H. Hammond Co.) | B.Brookfield,Mass. (PetersonBeefCo.) 
Bridgeport, Conn. (Hammond Co.) | Haverhill, Mass. (Peterson Beef Co.) 
Bast Orange, N. J. (Condit Beef &| Mobile, Ala. Bristol, Tenn. 

Provision Co.) Lynchburg, Va. | Roanoke, Va. 
New York (Adams Bros. Co., West| Savannah, Ga. Charleston,W.Va. 

Washington Market). Corsicana, Tex. Charlotte, N. C. 
New York (Hammond OCo., Fort} Montgomery, Ala.| Eufaula, Ala. 
Greene Market.) 


—V. 95, p. 300, 240. 


National Steel Car Co., Ltd., Montreal-Hamilton, Ont.— 
New Enterprise.—This company was incorporated on July 12 
1912 under the Companies Act of Canada, with head office 
in Montreal, to erect and operate a freight-car plant at Hamil- 
ton, O., initial output 30 cars, steel and wood, daily. 


Capital (in $100 Shares)—‘'Present Issue’ Practically All Sold Privately. 


7% cumulative pref. stock, auth. $3,000,000; present issue__--_$1,500,000 
Common stock, authorized, $3,000,000; present issue... .--- 2,000,000 

The capital now issued is considered adequate for the building, equipping 
and operating of a 30-car plant, while sufficient stock is reserved for sub- 
stantial future growth. The plant has been Cegnse by Barclay, Parsons 
& a of N. Y. City, and is expected to be in full operation on or about 
Nov. 11912. It is estimated to cost $649,730, viz.: Buildings, $261,230; 
machinery, $204,500; property, $100,000; contingencies and engineering, 
$84,000. The balance of the company’s funds will be available for working 
capital. The plans provide for a large ultimate capacity. The company 
is free from the burden of bond interest and the preferred dividend should 
be readily covered even in years of depression. Estimated earnings, capac- 
ity 30 cars per day, or 9,000 per year (average operation 60% of a ges Ly 
5,400 cars average profit of 8% net on gross business, $400,000; 7% pref. 
div. $105,000; available for com. div., $295,000, or 14% % on com. stock 

The Magor Car Co. of Passaic for the 11 months ending March 31 1912 
shows a trading profit at the rate of 37% on the actual capital invested, 
despite the depression and keen competition in the car business in tue U. 5. 

At no period in its history has Canada had more railroad mileage under 
construction than at the present time, and the present car-building facili- 
ties are so inadequate that a large number of cars 1; of necessity ordered 
from the U.S., despite the heavy import duty. [{t was originally intended 
to call the company the Imperial Car Co.]. 

Directors: President, Sir John Gibson, Lieut.-Gov. Prov. of Ontario; 
ir Henry Pellatt, Toronto, and W. G. Ross, Montreal, directors Dominion 
teel Corporation: C. H. Cahan, K.C., Montreal, Pres. Western Canada 

Power Co.; M. H. Coggeshali, New York, Coggeshall & Hicks, bankers; 
V.-Pres. & Gen. Mer. basil Magor, Montreal, and W. K. Brice, New York, 
directors Magor Car Co., Passaic, N. J.; Wm. Barclay Parsons, New York; 
J.J. Se rtt, .C., Hamilton; William Southam, Hamilton, director Steel 
Co. of Canada; Mortimer P. Davis, Pres. Imperial Tobacco Co. Mr. Magor 
is resigning the wr of the Magor Car Co. to become the active head 
of the new company. ssociated with him will be his former Super- 
intendent, for twenty years with the Amer. Car & Foundry Co. 


New River Co. (Coal), Boston and West Va.—Sale of 
Notes—Coupon Payment.—lInterests associated with the 
present management have taken at par the entire present 
issue of $600,000 2-year 6% notes, total amount auth., 
$750,000. The following, from the ‘Boston News Bureau” 
of Aug. 26, we are informed, covers all additional facts: 


With the money derived from the sale of the notes, the company will 
take care of all bills payable, which, according to testimony at the time of 
the receivership proceedings, amount to about $180,000. The interest 
which was due on July 1 on the $2,500,000 collateral trust 5% bonds, 
amounting to $62,500, will also be paid, the Federal Trust Co., Boston, 
trustee of the mortgage, having been instructed to honor such coupons on 
and after Monday next. 

he new management believes that, with its finances straightened out, 
there is no logical reason why from now on the company cannot make a far 
different showing than it has in the recent past. Since President Gross was 
elected, early in June, the company has been hampered in its operations 
not only by its financial situation, but by reason of the receivership which 
was forced by the Dixon interests. Since the discharge of the receivers, 
however, the company has been gradually increasing its output, which 
is now running at the rate of from 5,500 to 7,000 tons per day, or about 
3,000 tons greater than a month ago. It is expected that output for Sep- 
tember will be substantially in excess of present rate, the most vital factor 
being the question of getting sufficient cars from the railroads. Compare 
V. 95, p. 424, 240. 


New York Telephone Co.—Listed—Merger.—The N. Y. 
Stock Exch. has listed $10,000,000 Ist and gen. M. 30-year 
444% sinking fund bonds due 1939, and has also authorized 
£2,000,000 to be added to the list on notice of issuance, 
making the total to be listed $68,993,000 (including dollar 
bonds issued in exchange for £ sterling bonds ($5 taken equal 


to £1). Compare bond offering, V. 94, p. 1510. 


Approximately $6,300,000 of the proceeds will be spent in the acquisition 
of stocks of associated telephone companies, $7,500,000 in construction 
during 1912, and the balance reserved for further development; but may be 
temporarily invested in short notes of other Rell companies. The entire 
proceeds of these bonds will he invested in property which will provide 
additional security for the bonds. 


Total Collateral (Par Value) Deposited as Part Security for the Bonds. 


Bell Telephone Co. of Pennsylvania stock_________.____.___ $59,840,600 
Chesapeake & Potomac ielephone Co. stock ’ ; 








Malai tilde aes title let dn tees 4,000, 
Electrical Securities & Construction Co. stock._...._________ 998000 
do do do do DP dhbinn scmsosuanenca 1,400,000 
or pe ee ae 999,300 
Empire City Suvway Co. ist M. 6s, due 1942... _______ 4,359,000 
eR OF OP Sgyliban) oed ie 82,000 
Consol. Telephone & Electrical Subway Co. ist 6s, due 1940_. 1.125.000 
en i, 1,125,000 


{In July last the P. S. Commission received notice that the company had 
purchased the physical property and business of the Onondaga Indenpadaint 
Telep. Co. (V. 93, p. 1792) for $700,000 (consolidated with N. Y. Telep. Co. 
June 30 1912, except that the Tully and Liverpool exchanges consolidated 
about May 1 1912); the property of the Albany Home Telep. Co. in Greene 
County for $50,500, subject to existing mortgages; and the physical prop- 
aly apne nt pa gf ee Fao tomeefora Mh panek es Newburg Home Telep. 
o., Home Telep. Co. of Frewsburg an eposit Home Telep. Co. 
aggregating $39,000. ‘ ; p ep. Co., for sums 
e P. S. Commission on Aug. 9 denied the application of the \ 

Home Telep. Co. of Saranac Lake for permission (a) to take peolny pe 
and Independent lines in the counties of Clinton, Essex, Franklin and St. 
Lawrence, &c., notably the Adirondack Home Telep. Co. and the Clinton 
Tel. Co., making a system operating 11,400 stations and 600 miles of toll 
lines, with about 40 sub-licensee or connecting companies with practically 
5,500 stations; and (b) to issue $633,000 capital stock and $1,004,000 5% 
bonds under a mortgage securing a maximum issue of $2,000,000.] 


Earnings.—For six months ending June 30 1912: 


Gross earnings.._....-.- $21,050,641|Interest charges____.____ $1,254,781 
Net earnings..........- 5,834,890) Dividends, 4%__________ 5,000,000 
Other income.--.......- 2,351,003| Balance, surplus________ 1,931,112 


—vV. 04, Pp. 1860. 








Niagara & Erie Power Oo.—WSecuriiies Authorized.—The 
P. S. Commission has authorized the company to issue 
$20,000 additional cap. stock and $60,000 30-yr. 5% bonds. 


The bonds to be sold at 80, the pr to be u © acquire right- 
land, in the town of Portland Chavtanene County, 
the | truction of 





of-way from West Portiant . 
southwesterly to the ear nena 4 line of Pennsylvania, for 

a high-tension transmission line from West Portland to the Pennsylvania 
line, 17 miles, and to reimburse the treasury for extensions and improve- 
ments made since Feb. 1 1911. e estimated cost of the right-of-way 
from West Portland to the State line is $20,000 and of the transmission line 
$40,000.—V. 92, p. 530. 


North ern Calif orni a Power Go., Consolidated .— Notes Sold. 
e company has sold to a Swiss banking house an issue of $500,000 6 

debenture notes, par $1,000, dated July 1 1912, payable co ag 1917, eat 
callable upon any interest date prior to maturity at a premium of of 1% 
for each year remaining until maturity. Interest J. & J. 15. the pro- 
ceeds have been used to pay floating debt.—V. 95, p. 424. 


Northern Engineering Works of Detrvit.—Bonds.—Bolger, 
Mosser & Willaman, Chicago, recently offered at par and int. 
$125,000 Ist M. 6s dated July 1 1912. A circular reports: 

Financial statement: Capital stock, [recently, $150,000,]now $200,000: 
surplus, $217,109; ist M. bonds, auth., $150,000; issued, $125,000, due 
$7,000 1913, then increasing $1,000 yearly to $16,000 in 1921, with $25 000 
due 1922, but callable on any int. date at 102%. Par $1,000 (c*). Int. 
J. & J. at Detroit Trust Co., trustee. Real estate, buildings and equipment 
valued at over 2 &% times amount of bond issue. A Bsa assets must always 
be 50% of outstanding bonds. Net earnings about three times the interest 
sar 5 average annual earnings last 10 years, $21,989. 

A Mich. corporation, one of the largest manufacturers of electric travelin 
cranes, hoists, &c., in the country. Business established in 1899; growth 
substantial. Buildings modern, latest machinery, fire-sprinkler system, 
&c. Pres., George A. True; V.-Pres., William V. Moore; Sec.-Treas., 
Henry W. Standart, all of Detroit. 


North Shore Gas Co., Chicago.—Reorganization.— 
See Chicago Suburban Gas & El. Co. above.—V. 94, p. 356. 


Pettibone Mulliken Co., Chic.(RR. Track Equip.)—EZarnings 

The company reports for the seven months ended July 31 an estimated 
net income of over $220,000, or more than sufficient to meet the dividends 
for an entire year on the $2,250,000 ist pref. 7% stock and $750,000 2d 
pref. 7% stock. There are no bonds.—V. 94, p. 1511, 1570, 1769. 


St. Clair County Gas & Electric Co., East St. Louis and 
Belleville, Ill.— Bonds, &c.—Coggeshall & Hicks, New York, 
are Offering at 95 and int., yielding about 5.30%, a limited 
amount of Ist consol. mortgage 5% guaranteed gold bonds, 
dated 1909, due March 1 1959. Coupons M. & 8. Central 
Trust Co. of Illinois, Chicago, trustee. Guar., p.&i., by the 
Amer. Gas Co. (V. 94, p. 1181) by endorsement on each bond. 


Data from Letter of Pres. Stroud to Bioren & Co., Phila., May 27 1912. 
Your purchase of $328,000 Ist consol. M. guaranteed 5% gold bonds is 
art of a loan for an authorized amount of $5,000,000, of which $1,591,000 
8 outstanding, including the bonds which you have just purchased: $790,- 
000 are reserved to retire $527,000 East St. Louis Gas Lt. Co. ist 5s due 
Sept. 1 1922, but subject to call after Sept. 1 1912 at 105 and int. [$62,000 
have been called for payment Sept. 1 1912—Ed.], and $263,000 Belleville 
Gas & Electric Co. ist 5s due Sept. 1 1922; the balance, $2,619,000, can 
onty be issued, under restrictions, for improvements, extensions, &c., at 
90% of cost, when net earnings for six months shall have been 1% times 
ven on uae the outstanding bonds and those to be issued. (See also 

. 89, Dp. ; 

The proceeds of these bonds have been used to retire loans obtained for 
necessary extensions. About three years ago a well-located site of 11 acres 
was purchased and a new water-gas plant, with a total daily capacity of 
2,000,000 cu. {t., constructed thereon; it has been in operation for 1 44 years, 
supplying gas both to East St. Louis and Belleville. Electricity ts sup- 
plied in Belleville only and we have a very good power station at that point. 
The two cities combined, including Collinsville, which is now being con- 
nected, have a population of about 95,000. 

Earnings for Cal. Years 1910 and 1911 and 4 Mos.end. Aprtl30in'11 & °12. 
1910—Year—1911. 1911—4 Afos.—1912. 














I Ne $303,130 $317,95 $98,766 $111,844 
Pees Se SONGS i necks oneness $134,913 $159,544 $15,527 56,263 
Interest on underlving bonds... 39,500 ; 13,215 13,167 
Interest on these 5% bonds-_-.-_-- 46,570 61,081 18,933 23,816 

Ne $48 ,843 $58,963 $13,379 $19,280 
Of which expended in procuring 

i ie ine 7,150 9,104 3.566 2,696 
Reserved for Phila. office expemse —.._ .-. 7,826 2.393 2,811 


—V.95, p. 425. 

Scranton (Pa.) Electric Co.—Bonds—Earnings.—Harris, 
Forbes & Co., N. Y., and their associated houses are placing 
at 103 and int. $234,000 ‘“‘first & ref. mtge.’”’ 5% bonds. 
Tax-free in Penn. Dated July 1 1907; due July 1 1937. 
Total now out, $2,951,000; reserved for underlying bonds 
$21,000. 

Earnings for Year ended July 31 1912. 


Gross earnings_-.-..-..-.-.---- $769,643 | Bond interest_.......-.-.--. $148,600 
Net after canes ae a Ta ae $428,485] Surplus-__.......--.- a aR $279,885 
—V. 94, p. 491. 


Standard Oil Co. of New Jersey.—Jndiciment.—The Fed- 
eral Grand Jury at Dallas, Tex., before Judge Massey on 
Aug. 29, returned an indictment against the company and 
others for violation of the Sherman Anti-Trust Law, the spe- 


cific offense being committed on June 12 last. 

The other defendants are the Standard Oil Co. of New York, the Magnolia 
Petroleum Co. of Texas (which Is alleged to be controlled by the Standard 
Oil Co. and to have acquired a few months since the Security Oil Co., 
Navarro Refining Co. and John Sealey & Co.), Jobn D. Archbold, Pres. of 
the Standard Oil Co. of New Jersey, Henry C. Folger Jr., Pres. of the 
Standard Oil Co. of N. Y., and five other individuals connected with tho 
defendant companies. 

The defendants are charged on two counts: first, with conspiracy in 
restraint of trade, and,second, with attempting to create a monepe in 
the inter-State trade in oil. The indictment alleges that the Pierce-Fordyce 
Ofl Association of Texas is engaged in selling various ojls and lubricants 
and, not being a producer or manufacturer, it has bought its supplies from 
the three defendant companies named in the indictment; that the defend 
ants entered into a conspiracy for the Magnolia company to establish rival 
agencies and sell direct to consumers in the towns where the Pierce-Fordyce 
Association has agencies; to hire away the agents and officers of that 
association, to announce that the association would not last, to sell oils to 
the trade at prices lower than it charged the association, and to refuse to 
sell that association engine oil, naphtha and gasoline, without which pro- 
ducts it could make no sales to many of its customers.—V. 94, p. 1388 


Suffolk Light, Heat & Power Co.—Bonds Authorized— 

The P. S. Commission on Aug. 17 authorized the company to execute a 
mortgage to secure an issue of $300,000 refunding and extension 5% 25-yr. 
gold bonds and to issue presently bonds to the par value of $47,000, to be 
sold at not less than 85, $39,950 of the proceeds to be used to pay for the 
property of the Riverhead Electric Light Co., which operates in Southamp- 
ton, Suffolk County, and $17,950 for extensions and improvements to its 
plant and distributing system. The Commission finds the estimated re- 
production cost of the Riverhead property to be $15,000, and that the com- 
pany is reasonably entitled to capitalization to the amount of $2,000 on 
account of the business now secured in that locality. The remaining $5,000 
must be wiped out of the capital account in ten years by the payment of 
$500 annually out of earnings. 


Swift & Co., Chicago.— Plants, &c., Taken Over .— 
See National Packing Co. above.—V, 94, p. 121° 
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Tennessee Ry., Light & Power Co.—Ococe Power Plant.— 
See Eastern Tenn. Power Co. above.—vV. 94, p. 1696, 1187. 


Tennessee Power Gos Rilerng of Bonds Guaranteed b 
the Tennessee Railway, Light & Power Co,—E. W. Clark & 
Co., Philadelphia, recommend at the market price, yielding 
about 6% income [see advertisement on another page], the 
ist M. 50-year 5% gold bonds dated May 1 1912 and due 
May 1 1962. Authorized $50,000,000; outstanding, $7,- 
500,000. Guaranteed prin. and int. (M. & N.) by Tennessee 
Ry., Light & Power Co. (see V. 94, p. 1120; V. 95, p. 481). 


Pennsylvania State tax refunded. The bankers say in subst.: 
These bonds are a first mortgage on water powers on the Ocoee River at 
Parksville, Tenn. Goxmperty Eastern Tennessee Power Co., V. 92, p. 883), 
timate development of 80,000 hp, of which 20,000 h.p. ts in 
tion and ed h.p. is to be immediate A added, and also on the Great 
alis at the junction of the Caney Fork and Collins rivers near Rock Island, 
Tenn., which is capable of development for an installed capacity of 80,000 
h.p. and ed as one of the finest water power sites in Tenn.; also on 
148 miles of transmission lines extending from the Ocoee River develop- 
ment to Cleveland, Chattanooga, Knoxville and to a connection at the 
Tennessee-Georgia State line with the Georgia Power Co., serving Rome, Ga. 
An additional 272 miles extending by way of Great Falls to Nashville, &c., 
are to be immediately constructed. 


Co’s with whith Tenn. Power Co. Holds Profitable Long-Time Contracts. 


Est. rope) Est. Population. 
Chattanooga Ry .&Lt.Co__.. 90,000! Nashville Ry. & Light Co-_._130,000 
Cleveland (Tenn.) El. Lt.Co. 6,000) Geo Power Co.,Rome,Ga. 18,000 
Knoxville Ry. & Light Co... 50,000| Total estimated population _ _294,000 

On May 1 1917, and annually thereafter, the company covenants to de- 
posit with the trustee a sum equal to 1% of the bonds outstanding, to be 
used to reimburse the company for extraordinary renewals, replacements, or 
for additions, enlargements and extensions not otherwise provided for; also 
for the purchase and cancellation of these bonds at not exceeding 107 . 

The Tennessee Railway, Light & Power Co. owns the capital stock of the 
Tennessee Power Co., the common and preferred stocks of the Chattanooga 
Railway & Light Co., the common stock of the Nashville Railway & Light 
Co., and ali the bonds and capital stock of the Cleveland Electric Light Co. 
It has outstanding $10,250,000 6% pref. stock and $20,000,000 common 
stock. There is no bonded debt. 

These bonds are guaranteed principal and interest by the Tennessee 
Railway, Light & Power Co., which has pledged its holding of stocks of the 
Chattanooga Railway & Licht Co. (V. 89, p-eee? as security for its guaranty. 

Additional bonds may be issued as follows: After the company has ex- 
pended not less than $2,000,000 for permanent additions and extensions, an 
additional $5,000,000 may be issued to pay for further permanent additions, 
enlargements and extensions, atcost or at a fair valuation; the remainder 
only for further permanent additions, &c., at 80% of cost or fair valuation. 

he definitive bonds of this issue are held by the Bankers Trust Co., N.Y., 
which will issue therefor its negotiable registered interim receipts calling 
for interest at the rate of 5% } = annum, payable out of the proceeds of the 
maturing interest coupons. he interim receipts are to be convertible into 
permanent bonds on May 1 1915, with the option to the Tennessee Power 
Co. on May 1 1913, or at any time thereafter, up to and including May 1 
1915, to deliver to the holder of receipts either permanent bonds or pay 
such holder in cash 90% and int. of the face value of such receipt. If the 
Tennessee Power Co. elects to pay cash for such receipts, then the holder 
thereof shall have the right, instead of accepting such cash, to withdraw the 
permanent bonds called for by such receipt for investment purposes under 
an agreement not to offer or sell such bonds within a period of one vear 
from withdrawal date at less than 96% of face value of such bonds. Bonds 
par, $1,000 (c*). Redeemable as a whole or in part at 107% and int. 
Bankers Trust Co., N. Y., and Benjamin Strong Jr., trustees. 


Condensed Data from Statement by J. G. White & Co., Engineers. 

Total available wer on Ocoee River, 75,000 h. p.; total ultimate 
capacity of Parksville development, 38,000 h. p.; capacity of turbines in 
Parksville powet-house, 27,000 h. p.; capacity of secondary power develop- 
ment at Parksville, 11,000 h. p.: capacity of second development on Ocoee 
River, now under construction, 20,000 h. P. Dam commenced Feb. 1 1911 
and finished Feb. 1 1912; between these dates 155,472 cu. yds. of concrete 
were placed, working day shifts only. By Oct. 1911 the power-house had 
been completed and all the machinery instal'ed. The construction of the 
transmission lines was begun April 1 1911 and on Feb. 1 1912 approxi- 
mately 180 miles had been completed. 

The power developed is transmitted 13 miles at 66,000 volts over two 
3-phase circuits, to Cleveland, Tenn., where the lines separate and the 
current is carried over single circuit wood pole lines in three directions, 26 
miles west via Ooltewah to Chattanooga, Tenn., 85 miles, northeast via 
Athens and Loudon to Knoxville, Tenn., and 70 miles south to Dalton and 

ome, Ga. Special steel construction has beon used wherever the lines 
cross railroads and rivers, or where,for other reasons,special strength is 
needed. On the Knoxville circuit the Tennessee River, which is navigable 
at this point, is crossed by means of an 1,800-ft. span supported by steel 


towers 125 {ft.in height. [Also see “Engineering Record" of June 22.—Ed.] 
—V.94, p. 1321. 


Union Electric Light & Power Co., St. Louis.—Decision.— 
The U. 8. Circuit Court of Appeals at St. Louis on July 23, 
reversing the recommendations of the Master in the suit 
brought by Morgan Jones and other holders toan aggregate of 
about 3,000 shares of Missouri-Edison Elec. Co. pref. stock, 
held that the allotment to them under the consolidation plan 


of Sept. 1903 (V. 77, p. 774) was inequitable. 

Prior to the voting of the merger on Sept. 3 1903, the Missouri-Edison 
directors had acquired control of about 80% of the stock, this stock ap- 
proving the sale to the new company. This is found to be an illegal 
transgression of the rights of the minority. The Missouri-Edison stock- 
holders, it is held, were entitled to 43% of the stock of the new company, 
leaving 57% for the old Union Electric Co. The total amount of new stock 
was $10,000,000, of which $2,500,000 was placed in the treasury and 
FN le yr distributed, only $1,500,000 being awarded to the Missouri- 

son Co. 

It is claimed that there was a ‘‘general understanding’ at the time of the 
consolidation that the Missouri-Edison pref. stock was to receive two-thirds 
of the amount allotted to the Missourl-Edison Co, This figures out $2,- 
866,700 Union company stock for the $2,000,000 Mo.-Ed. pref. stock, or 
$143 a share, amounting, with 6% interest, to about $205 per share, or 
over $600,000 for the $300,000 minority preferred stock. ‘The basis of 
exchange voted and refused by the minority was only $50. The exact basis 
of settlement will be determined by the U. S. District Court in a decree 
which it is directed to enter by the Court of Appeals.—V. 94, p. 1769. 


Union Oil Co. of California.— Secured Gold Notes.—Hall- 
arten & Co., New York, and William Salomon & Co., N. Y., 
ve purchased and are placing at par and int. $1,000,000 
one-year 6% secured gold notes dated Aug. 1 1912 and due 
Aug. 1 1913, but redeemable at option of company at 100% 
and int. on any interest date on 60 days’ notice. Par $1,000. 
Int. Q.—F, These notes are secured by pledge with the 





Columbia-Knickerbocker Trust Co. of N as trustee, 
of the $1,334,000 first lien 5% 20-yr. sinking fund bonds 
at rate of 75 (see bond offering in V. 93, 109, 168). 
Statement by Treas. Robert Watchorn Aug, 1 1912—Sales and Earnings, 
The increase in gross sales made during the first six months of 1912 over 
the corresponding period of 1911 amounts to $1,155,000. The increased 
Sales made for delivery during the six months endin 


| Dec, 31 1912 are 
slightly in excess of the aforementioned amount. This will make a total 


increase in gross sales for the year 1912 over that of 1011 of approximately 
$2,500,000. Based on the net carnings for the six months ended June 30 
1912, and the prospective increases for the second six months—-which are 
relatively larger than for the first six months—I estimate the nct earnings 
for the year 1912 applicable to dividends to be not less than $3,000,000. 
(Net earnings of $3,000,000, the bankers say, would be equivalent to ten 
times the amount required for interest on the $6,000,000 first lien 5% bonds 
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| at present in the hands of the public, and, after deduction of fixed charges 


the on the sent issue of inotes, is equivalent to more than 

gat Ae fpal avid Interest of these notes. See also V. 94, p. 625, 
Union Switch & 
ra 







Signal Co., Swissvale, Pa.—Rumors.— 

The stock has reoes y ruled very strong on the Pittsburgh market on the 
expectation in some 2 q that at the meeting to be held about 
2 weeks hence an ex dividend may be declared in addition to the usual 
yor ge payment of 3%. The estimated net earnings applicable to divi- 


nds for the calendar year 1912 are said to approximate $1,000,000, 
22% on the outstanding stock.—V. 94, p. 921. $ of 


United Gigar Stores Co. of America, N. ¥.— Success of Plan. 
The statement is confirmed that of the 90,540 shares of stock of the Co 
gerenee of United Cigar Stores, all except 1,000 shares have been turned in 
or exchange for stock of the new United Cigar Stores Co. of America on 

the basis of $300 of new for $100 of old stock, per plan in V. 95, p. 241. 


United Fruit Co.—Lisied.—The N. Y. Stock Exch. has 
listed $730,600 stock, making the total listed $30,495,300. 


The new stock was issued in payment for banana farms and properties in 
Costa Rica, including approximately 30,800 acres of land, of which 6,400 
acres are planted in bananas; 134 acres are planted in cacao; 640 acres 
are pasture lands, and 23,626 acres are uncultivated. 


Income Account.—For ten months ending July 31 1912: 











Net Girmitees. .......... $4,414,000} Total surp. Sept. 30 '11__$13,763,000 

Interest on bonds__.___-_- 354,000 | Surplus July 31 1912____ 16,037,000 
Dividends deciared-- - -- - 1,786,000| Extra div. (10%) paid 

OS. 19 19011 .20% i204 2,706,000 

Surplus for 10 months_ _$2,274,000 Balance, surplus. -_--- $13,331,000 


—V. 95, p. 485, 366. 


United Natural Gas Co. (of Penn.).—Consolidation.— 
See Iroquois Natural Gas Co. above.—V. 87, p. 1241. 
United States Glass Co.— New Directors Elected.— 


J. D. Ayres, W. D. George and L. A. Meyran, all of Pittsburzh, have 
been elected directors, to succeed Wm. Munhall, J. B. Barbour Jr. and 
Ernst Nickel.—V, 95, p. 479. 











—The New York Real Estate Security Co., 42 Broadway, 
this city, has issued a new circular describing its 6% mort- 
gage bonds due 1927 and tax-exempt in New York State. 
This form of investment is offered to investors at par and 
interest in denominations of $100, $500 and $1,000, secured 
by a trust mortgage to a leading New York trust company, 
as trustee. Under this mortgage are pledged valuable im- 

roved income-producing properties owned by thecompany, 
ocated in the best business and residential sections of Man- 
hattan Island, New York City. The company states that 
it invests in the highest class of income-producing apartment 
houses and business property and in mortgages secured by 
property of a similar character. The New York Real Estate 
Security Co. had a capital and surplus of $4,014,738 and total 
assets of $10,594,305 on the date of its last annual statement, 
Dec. 30 1911, when the company owned, at cost or purchase 
price, $9,345,898 improved income-producing business and 
residential properties in New York City. The interest on 
its 6% mortgage bonds is payable semi-annually Jan. and 
July. The officers are: Thomas B. Hidden, President; 
Wm. E. Gaillard, Vice-President; Frank C. Littleton, Vice- 
President, formerly a member of the New York Stock Ex- 
change; Legare Walker, Treasurer; E. J. Roberts, Comp- 
troller, and Charles R. McCarthy, Secretary. A copy of 
this circular will be mailed to inquirers on request. 


—-Spencer Trask & Co., 43 Exchange Place, this city, have 
issued a special circular, ‘‘Diversified Investments,” descrip- 
tive of four issues of first mtge. bonds and one issue of notes. 
The firm states: 


“It is our exerience that the wisdom of diversifying one’s investments 
is becoming more generally appreciated by investors the country over, 
and that a list of offerings that takes this element into considertaion is 
always of interest to those having funds at their disposal. We therefore 
describe herein several issues of cafefully selected securities, each of a dis- 
tinctly different type, and all of which we consider to be among the best is- 
sues of their character now available.”’ 


Upon application, copies of this circular will be furnished 
to investors, banking institutions and others interested in 
investments of this class. 


—The banking and investment bond house of J. Har- 
manus Fisher & Son, 7 South Street, Baltimore, Md., will 
hereafter be composed of J. Harmanus Fisher and Edward 
McC. Fisher, both of whom are members of the Baltimore 
Stock Exchange. This banking firm was founded by J. Har- 
manus Fisher in 1874. Mr. Fisher was for years the Presi- 
dent of the Baltimore Stock Exchange, and is now a trustee 
of its gratuity fund. Edward McC. Fisher began as a clerk 
in the firm in 1895, became a member of the Stock Exchange 
in 1898, and was admitted to the firm in 1899. He is we 
known in the financial district of New York City. 


—The Scherzer Rolling Lift Bridge Co. of Chicago an- 
nounces that the Great Central Ry. of England has placed 
contracts with Sir William Arrol & Co., Ltd., of Glasgow, 
for the construction of a new railway and highway ‘Scherzer 
ig lift bridge’ and approaches across the River Trent at 
Keadby, in Lincoln, Eng. The total length of steel work 
will be nearly 500 ft., while the Scherzer span will have a 
movable length of 160 ft. and an extreme width of nearly 


60 ft., making it one of the largest bascule bridges in the 
world. 


— Yielding 6% on the investment, E. W. Clark & Co., 321 
Chestnut St., Philadelphia, are to-day advertising an offer- 
ing of Tennessee Power Co. Ist M. 50-year 5% bonds, 
guaranteed principal and interest by Tennessee BY» Light & 
Power Co., which has pledged its holdings of Ghattanooga 
Ry. & Lt. Co. stocks as security for its guaranty. For full 
particulars consult to-day’s advertisement elsewhere in the 
‘“‘Chronicle,”’ and our ‘‘General Investment News Dept.” 

—Horace Hatch will become identified with E. Bunge & 
Co., 67 Exchange Place, this city, on Sept. 1. Mr. Hatch 
| has been for the past four years Manager of the open-market 

securities department of E. & C. Randolph, 111 Broadway. 
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CANADIAN PACIFIC RAILWAY COMPANY 





THIRTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1912. 








To the Shareholders: 
The accounts of the Company for the year ended June 30 
1912 show the following results: 


Ns a a dc ak th i a in Unda 0h eth 0s os lau hte en bo OSA $123,319,541 23 
We DEE aiwtecan cétewkssccecavecsadliiawee 80,021,298 40 


$43,298,242 83 
1,104,448 79 


$44,402,691 62 
10,524,937 49 


$33,877,754 13 





I i ie ee ab evens Sle wie bears 
Net Earnings of Steamships in excess of amount included in 
DE DEERE cdbedecadaddulbhccdcbien a hiGedaonpene 





Deduct SU a ss sa cts as eollieaties ween Gocehiae Mhbiiae 


RRS. INE a ha ANE SU Rpt? RR = PPR an eC A 6 IGS A a 
Deduct amount transferred to Steamship Re- 

I, SN i cn. shh te abe ew in teh we $1,000,000 00 
Contribution to Pension Fund... --- 125,000 00 








1,125,000 00 
$32,752,754 13 





From this there has been charged a half- 

yearly dividend on Preference Stock of 2 

per cent, paid April ist 1912......... ..- $1,258,333 32 
And three quarterly dividends on Ordinary 

Stock of 1%% each, paid January 2d 1912, 

April ist 1912 and June 29th 1912_____. 9,450,000, 0° 





$10,708,333 32 
$22,044,420 81 





From this there has been declared a second 

half-yearly dividend on Preference Stock, 

payable October ist 1912_._.......-.--- $1,333,9 1 94 
And a fourth quarterly dividend on Ordinary 

Stock of 134%, payable Octoberist 1912._ 3,150,000 00 





$4,483,901 94 


$17,560,518 87 
In addition to the atove dividends on Ordinary Stock, three per cent was 
paid from Special Income. 


THE FOLLOWING ARE THE DETAILS OF SPECIAL INCOME FOR 
YEAR E DED JUNE 30TH 1912. 
ee en Se ie es ons cn chok eb eene ueccace $2,702,205 20 


Interest on Cash Proceeds and on Deferred Payments for 
land sold 





Leaving net surplus for the year_._._.._....._ _._ -- 


1,817,774 37 





ee Gee POs GON BAGUIO. 0. occ no muba cess wocdpececcc 605,140 21 
Interest on Can. Pac. Ry. 1st Mortgage Bonds acquired -_--_ 61,612 00 
Interest from Minneapolis St. Paul & Sault Ste. Marie Ry. 

EE ei ba diew wns tn cons sae ndscnceseneceececonsece--- 159,720 00 
Interest from Duluth South Shore & Atlantic Ry. Bonds_. 100,000 00 
Interest from Mineral Range Ry. Bonds-_-.__-....--_..-.--- 50,160 00 
Interest from Toronto Hamilton & Buffalo Ry. Bonds---. -- 10,840 00 
Interest from Kingston & Pembroke ny ee 13,320 00 
Interest from Dominion Government Bonds-_--.......-.--- 182,500 00 
Interest from Ontario Government Bonds-_--_.-.-...-__ 48,000 00 
Interest from British Consols------.......--..---...---..- 114,569 44 
Interest from Montreal & Atiantic Ry. Bonds, and on other 

Wurigies ..............-.-----.-~--~---~----.------ 174,311 88 
Dividend on St. John Bridge & Ry. Extension Co. Stock----_ 50,000 00 
Dividends on Dominion Express Co. Stock__.--.-.-.-.-__- 160,000 00 
Dividends on Minneapolis St. Paul & S. 8S. M. Ry. Common 

APOE ore om min oo oo en semen semen eee eow eno -pen se += 890,645 00 
Dividends on Minneapolis St. Paul & S. S. M. Ry. Preferred 

Stook ......--~---.-++----------~------------------ 445,326 00 
Dividends on Alberta Ry. & Irrigation Company Stock_-_-_-_. 245,241 50 
Dividend on West Kootenay Power & Light Co. Common 

OOM = oo oo 0 no 3 oo = +--+ -- s- 27,500 00 
Dividends on West Kootenay Power & Light Co. Preferred 

Stock ...........---------------------- +--+ --------- 1,925 00 





$7,860,790 60 

Less—Payments to Shareholders in dividends: 
| Roptember 30th 1911, January 2nd 1912, April ist 

1912 and June 29th 1912 5,400,000 00 

$2,460,790 60 
From this a dividend has been declared, payable October 

| | a a eer ey 1,350,000 00 








7 Leaving net surplus carried forward _-_-._-- $1,110,790 60 

2. The working expenses for the year amounted to 64.89 
per cent of the gross earnings, and the net earnings to 35.11 
per cent, as compared with 64.77 and 35.23 per cent, re- 
spectively, in 1911. 

3. Four per cent Consolidated Debenture Stock to the 
amount of $2,252,516 was created and sold, and of the pro- 
ceeds the sum of $1,481,592 was applied to the construction 
of authorized branch lines; £300,000 was used for acquisition 
of steamships for Pacific Coast Service, as authorized; £5,000 
was used to acquire a like amount of your Company’s First 
Mortgage 5% Bonds; and the balance, £465,924, was devoted 
to the acquisition of the bonds of other railway companies 
whose lines constitute a portion of your system, the interest 
on which had, with your sanction, been guaranteed by your 
Company. , 

4. Four per cent Preference Stock to the amount of 
£1,976,390 was created and sold, the proceeds being used to 
meet capital expenditures that had your previous sanction. 

5. Your guarantee of interest was endorsed on Four per 
cent Consolidated Bonds of the Minneapolis St. Paul & 
Sault Ste. Marie Railway Company to the amount of 
$1,520,000, issued and sold to cover the cost of 76 miles of 
railway added to that Company’s railway system. 

6. During the year 669,639 acres of agricultural land were 
sold for $10,710,143 00, being an average of $15 99 per 
acre. Included in this area there were 3,270 acres of 
irrigated land, which brought $44 25 per acre, so that the 
average price of the balance was $15 85 per acre. 

7. Your Directors consider it desirable to extend the 
following branch lines of railway in Manitoba, Saskatchewan 
and Alberta, and will ask you to sanction the issue of the 
requisite amount of Four per cent Consolidated Debenture 
Stock ‘to meet the expenditures, viz: Boissevain to Lauder— 
37 miles; Weyburn Lethbridge Branch—-125 miles; Kerro- 
bert Northeasterly Branch—11 miles; Wilkie Anglia Branch 





—4 miles; Swift Current Northwesterly Branch—80 miles; 
Suffield Southwesterly Branch—55 miles. 7 a 
8. There will be submitted for your consideration and 
approval a lease of the Kingston & Pembroke Railway, 
extending from Renfrew, on the Company’s main Ilne west 
of Ottawa, to Kingston, on the St. Lawrence River, and from 
the Village of Godfrey to Zanesville Mine, in the Province of 
Ontario, a total distance of 107.5 miles; a lease of the 
Alberta Central Railway, extending from Red Deer to Rocky 
Mountain House, in the Province of Alberta, a distance of 
65 miles; an agreement with the St. Mary’s & Western 
Ontario Railway Company canceling existing arrangements 
and substituting a lease of their property for a period of 
999 years at a rental equivalent to four per cent perannum 
on bonds issued or to be issued by that company with your 
consent, to an amount not exceeding $25,000 per mile of their 
railway; and a deed of conveyance of the Cap de la Madeleine 
Railway, about 4 miles in length, connecting your Railway 
near Three Rivers, in the Province of Quebec, with Cap de 
la Madeleine, on the St. Lawrence River, and with the 
Wayagamack Pulp & Paper Company’s works. 


9. An indenture of lease from the Government of the 
Province of New Brunswick, as lessor, to this Company, as 
lessee, of the New Brunswick Coal & Railway for a term 
of 999 years at a rental of fifty per cent of the net earnings 
of the said railway, as defined and calculated in the said pro- 
posed lease, will be submitted for your sanction. This 
railway extends from a point in the vicinity of Minto, in the 
County of Sunbury, to a point of junction with the Inter- 
colonial Railway, near Norton, in the County of Kings, in 
the Province of New Brunswick, a distance of approximately 
58 miles, and will form a portion of a connection between 
your Railway and a coal mine in the Province of New Bruns- 
wick, now in process of development. 

10. For the purpose of securing a shorter and more expe- 
ditious route between Quebec and points in New England, 
served by your friendly cornection, the Boston & Maine 
Railroad, your Directors thought it advisable to lease the 
Quebec Central Railway, forming the connection between 
Sherbrooke and Levis, together with branch lines from 
Beauce Junction to St. Sabine, and from Tring to Megantic, 
all in the Province of Quebec, making a total of about 253.5 
miles of railway, at a rental based upon the interest on the 
outstanding Ist, 2nd and 3rd Mortgage Bonds of the Quebec 
Central Railway Company, and a dividend on the outstand- 
ing Capital Stock of that Company at four per cent per 
annum for four years from July Ist 1912, and thereafter at 
the rate of five per cent per annum, and you will be asked to 
confirm the action of your Directors and sanction the agree- 
ment of lease between your Company and the Quebec Cen- 
tral Railway Company. 

11. The Shuswap & Okanagan Railway, 51 miles in length, 
extending from Sicamous Junction, on your main line 
in British Columbia, to the head of Okanagan Lake, was 
leased to your Company on its completion in 1892 for a 
period of 25 years, and it was a condition of the lease that 
the Company should pay by way of rental forty per cent 
of the gross earnings of the line, as defined in the indo in 
quarterly amounts. The interest on the bonds issued by 
the Shuswap & Okanagan Railway Company for the con- 
struction of the line, amounting to £10,000 per annum, 
was unconditionally guaranteed by the Province of British 
Columbia. Until within the last two years the rental was 
insufficient to meet the annual interest charge, with the 
result that the Province of British Columbia had a deferred 
claim against the Shuswap & Okanagan Railway Company 
for the deficiency in interest amounting to about £80,000 
at the end of last fiscal year. As the principal of the bonds 
will mature July Ist 1915, and it is manifestly desirable 
that your Company should retain possession of the line, a 
lease of the property for a period of 999 years has been 
arranged and will be submitted for your approval. The 
rental to be paid by your Company is an amount equivalent 
to four per cent per annum on the outstanding bonds of the 
company and on any that may hereafter be issued with your 
consent. Upon being subrogated in the rights of the Prov- 
ince, your Company has undertaken to make good to the Prov- 
—_ the deficiency in interest, to which reference has been 
made. 

12. Your land in British Columbia secured by the con- 
struction of the Columbia & Western, and British Columbia 
Southern Railways had, by lapse of time and judgment of the 
Court, become subject to taxation. Of the lands in these 
grants 434,696 acres were sold during the past twelve years 
at an average net price of $1 77 per acre. As these consti- 


tuted the most accessible of the lands, and the remainder 
were so situated that they would necessarily be very slow of 
sale, your Directors decided after negotiations coveringa con- 
siderable period to re-convey to the Government of. the 
Province of British Columbia the unsold portion of these two 
land grants, excepting an area of 543,496 acres reserved by 
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the Company to meet its timber and tie requirements, at the 
price of 40 cents per acre. ‘This will enable the Provincial 
authorities to encourage settlers to take up on very easy 
terms such of the lands as may be of use, and the Company 
will be relieved from the cost of administration and from the 
payment of rather heavy annual taxes. Your Directors are 
of opinion that the transaction, which was not completed 
until after the close of the fiscal year, will sr to be advan- 
tageous to both the Province of British Columbia and to your 
Company, and they hope that their action will meet with 
your approval. 

13. The Georgian Bay & Seaboard Railway, recently 
built under the auspices of your Company between Victoria 
Harbour, on Georgian Bay, and Bethany, Ontario, to provide 
a shorter and more economical lake and rail route between 
Western Canada and the Atlantic Seaboard, has proved 
more expensive than was anticipated, due to the character of 
the line that it was finally determined to construct and to 
other conditions. The power conferred by Parliament on the 
Georgian Bay & Seaboard Railway Company to issue bonds 
for the purposes of its undertaking was originally limited 
to $30,000 per mile, but at the last session of Parliament 
this amount was increased to $55,000 per mile, and your 
Directors will ask your authority to enter into a supple- 
mentary agreement with the Georgian Bay & Seaboard Rail- 
way Company to increase the limit of that company’s bond 
issue, upon which this Company has, by virtue of the lease 
approved October 3rd 1906, agreed to pay interest by way 
of rental from $30,000 to an amount not exceeding $55,000 
per mile of railway. 

14. Instead of continuing the double track from Glen Tay 
to Agincourt, on the Ontario & Quebec Railway between 
Montreal and Toronto, your Directors have decided, if you 
approve, to secure a line between these two points that will 
serve the territory further south, and will reach several 
important towns on the North Shore of Lake Ontario. An 
agreement has, therefore, been made with the Campbellford 
Lake Ontario & Western Railway Company for the con- 
struction, under your Company’s supervision and control, 
of that company’s railway, 184 miles in length, between 
Glen Tay and Agincourt, both in the Province of Ontario, 
and for the lease of the railway when completed to your 
Company for a period of 999 years, at a rental equivalent 
to four per cent per annum on the bonds of the Campbellford 
Lake Ontario & Western Railway Company, issued with 
your consent. 

15. Your present route between points in the Kootenay 
and Boundary Creek dstricts, of British Columbia, and the 
Pacific Coast is long and expensive, and the best means of 
securing a more direct route has engaged the attention of 
your Directors for some time past. The Kettle Valley 
Railway Company, having a Dominion charter, covering the 
territory between Midway, the terminus of your Boundary 
Creek Line, and Merritt, on your Nicola Line, undertook to 
build the railway between these points, under the advice and 
to the satisfaction of your Directors, upon condition that 
your Company would lease the line, approximately 270 
miles in length, and the branch line along the North Fork of 
the Kettle River, 24 miles in length, whenever and as soon 
as the Kettle Valley Railway Company is competent to 
make a lease, paying by way of rental the interest at four 
per cent per annum on the bonds of the Kettle Valley Railway 
Company, issued with your consent, any subsidy received 
from the Dominion or Provisional Government, or from any 
other source, to be applied on an agreed basis towards the 
cost of construction of the railway and a corresponding 
reduction in the amount of bonds to be issued. This line 
will give you access to a large and important section of the 
Province in which development should quickly follow railway 
facilities, your Directors will suggest that they be clothed 
with power to make an agreement of lease when the requisite 
legal formalities have been complied with. 

16. The amounts appropriated for new works, exclusive 
of railway construction, were abnormally large in the year 
under review. For the enlargement of terminals, additional 
buildings, shops, second tracks, sidings and improvements 
of every variety calculated to improve the efficiency of your 
railway system, and to facilitate the movement of your large 
and increasing traffic, the amount of $30,000,000 was author- 
ized to be expended and orders for locomotives and cars, 
representing an expenditure of $25,750,000, were placed. 
Many of these works cannot be completed within the season 
with the limited amount of labor available, but your Direc- 
tors are sparing no effort. to meet the convenience of the 
public and to strengthen your own position. Canadian 
manufacturers of freight cars are very much behind in their 
deliveries, but they promise to do better, and there is little 
doubt that all of the equipment ordered abroad will be 
forwarded according to contract, 

17. In 1905, when your Company acquired the Esquimalt 
& Nanaimo Railway, you also purchased the unsold lands 
on Vancouver Island belonging to that Company, about 
1,400,000 acres in area, at the price of $1,330,000. Thus far 
250,000 acres have been sold, yielding $3,364,000, and the 
remaining area is of great value, although some portions of it 
are so situated that they cannot well be utilized. There was 
the possibilitv that these lands might be subject to taxation 
if segregated from the Esquimalt & Nanaimo Railway, and 
therefore they have never been taken into your accounts, 
but.an agreement about taxes has been made with the 














Government of the Province of British Columbia and here- 
after the figures relating to them will appear in your annual 
statements. 

18. At a Special General Meeting of the Shareholders 
held on May 11th 1892, called for the purpose of giving 
efect to the Act of 1892, a Resolution was adopted author- 
izing the Company to create and issue from time to time Con- 
solidated Debenture Stock payable in Sterling money of 
Great Britain and bearing interest not exceeding four per 
cent per annum, for the purpose of satisfying or acquiring 
Mortgage Bonds of any other railway company the principal 
or interest of which the Company shall have already guar- 
anteed. The Dominion Atlantic Railway Company, whose 
railway you have leased, provided its money requirements 
by an issue of three classes of Debenture Stock, upon which 
your Company has guaranteed the payment of the annual 
interest as a consideration for the lease of the property. 
It is quite likely that in the future it will be found desirable 
to acquire a portion, or all, of this Debenture Stock by an 
issue of your own Four per cent Consolidated Debenture 
Stock, and, in order to comply strictly with the provisions 
of the Act of 1892, it will be necessary to have an issue of 
Consolidated Debenture Stock for that purpose approved 
by the Shareholders at the Special General Meeting duly 
— for the purpose immediately after the Annual General 

eeting. 

19. The under-mentioned Directors will retire from office 
at the approaching Annual Meeting. They are eligible 
for re-election: 

Mr. WILMOT D. MATTHEWS, 
Sir SANDFORD FLEMING, K.C.M.G., 


Mr. ADAM R. CREELMAN, K.C 
Sir WILLIAM WHYTE. 


For the Directors, 


T. G. SHAUGHNESSY, President. 
Montreal, August 12th 1912. 








CONDENSED BALANCE SHEET JUNE 30 1912. 


Ce eT meeme'mun $382 829,051 33 
Ocean, Lake and River Steamships..__...____._______. 21,338,974 12 
Ace Securities (Cost): 
xhibit ‘‘A’”’ 80,525,353 32 
Properties Held in Trust for the Company ___-__________. 6,37 
Deferred Payments on Land and Town Site Sales_______._ 
Advances to Lines Under Construction_______._._________- 
a 
Material and Supplies on Hand 
Current Assets: 
Agents and Conductors’ Balances____._ ..$4,805,132 07 
Miscellaneous Accounts Receivable______. 5,023,469 41 


Temporarily Invested in Government Securities_________- 
Cash in Hand 7 


12,360,997 99 
15,017,431 90 





§ 828,601 48 
10,088,734 86 
33,628,819 03 


$628 .119,545 64 


EE at A a Sl) Sa RO RN RRP aT $180,000,000 00 
Payments on Subscription to New Issue Capital Stock ($18,- 

ie EERE SA Tle Ae spe a pe iy a Ree gs RR Me Sagi 16,806,621 00 
Four Per Cent Preference Stock________-_ vicinal «8 yp Bagh eee ane 66,695,097 03 
Four Per Cent Consolidated Debenture Stoc 153,823,706 86 
Mortgage Bonds: -¢h 

First Mortgage, 5 per cent..........-__- $34,998,633 33 


ll eee eee ee ee ee ee ee ee ee ee ee es 











Algoma Branch, ist Mortgage________-_- 3,650,000 00 

: 568,648,633 33 

Current Liabilities: 
SERIES 5 a I $11,361,277 06 
Sc 5,621,929 55 
eG Eee 290,366 38 


6,271,762 30 


Interest on Funded Debt and Rental of Leased Lines: 
Coupons due July 1 1912, and including 
Coupons overdue not presented aaa + 44g +3 = 
4, ; 





Accrued Fixed Charges 





1,391,702 35 


Nc wocuwatuuua 1,040,000 00 
Equipment Replacement Fund__.___________________-_- 2,103,093 54 
Steamship Replacement Fund______.__.________.__..- 5,721,852 37 
Appropriation for Additions and Improvements________-_- 3,535,712 14 
Reserve Fund for Contingencies._.........__....-_..-...- 4,382,617 80 


Lands and Towa Sites Sales 
Surplus 


lie ee ee ee ee ee ee ee a ee ee a ee a ee a a a ee a ee 
, 





$628,119,545 64 


Note.—In addition to above assets, the Company owns 6,660,581 acres 
of land in Manitoba, Saskatchewan and Alberta (average sales past year 
$15 99 per acre), and 4,395,948 acres in British Columbia. 

1. G. OGDEN, Vice-President. 


AUDITOR'S CERTIFICATE. 

We have examined the Books and Records of the Canadian Pacific Rail- 
way Co. for the fiscal year ending June 30 1912, and, having compared the 
annexed Balance Sheet and Income Account therewith, we certify that, in 
our opinion, the Balance Sheet is properly drawn up so as to show the true 
financial position of the Company at that date, and that the relative In- 
come Account for the year is correct. ,; 

PRICE, WATERHOUSE & COQO.,, 

Montreal, August 9 1912. Chartered Accountants, (England). 


FIXED CHARGES FOR YEAR ENDED JUNE 30 1912. 
£7,191,500 First Mortgage Bonds 5% due July 1 1915____-_- $1,749,931 66 





£200,000 St. Lawrence & Ottawa Ry. 4% ist Mtge. Bonds 38,933 34 
$2,544,000 Man. S. West. Colzn. Ry. 1st Mtge .5% Bonds 

i Re 5 ARI ERIM 127,200 00 

Toronto Grey & Bruce Ry. Rental___-____-_- aes 140,000 00 

£4,007,381-15-5 Ontario & Quebec Ry. Debenture Stock 5% 975,129 56 

$2,000,000 Ontario & Quebec Ry. Ordinary Stock 6% _-__-_- 120,000 00 
£1,330,000 Atlantic & North West. Ry. ist Mtge. Bonds due 

gk Sip” Right SPD ISS A i 2 Re a ae 323,633 34 

£750,000 Accom Branch 5% ist Mtge. Bonds, due July 1 sde eaae 

i ne a ae ie ee aa »u 

$500,000 New Brunswick Southern Ry. 1st Mtge. Bonds, 

SP Rate taco ee RP ai Pe 1 SENS 15,000 00 

$500,000 Lindsay Bobcaygeon & ‘Pontypool ist Mtge. > 

SE | apse Se Cone ae aap SS ea 20,000 00 

Rental, Calgary & Edmonton. Ry.__.._.._--- 218,357 60 

Rental, Farnham to Brigham Jct____________- 1,400 00 

Rental, Mattawamkeag to Vanceboro________- 23,800 00 

Rental, New Brunswick Ry. System______.-__- 372,829 74 

Rental, Terminals at Toronto_.__._.....__.__- 25,353 15 

Rental, Terminals at Hamilton _____-_______- 35,297 73 

Rental, Hamilton Jct. to Toronto__...._____- 42,191 12 


Rental, St. Stephen & Milltown Ry__._._____- 
Rental, St. Mary’s & Western Ontario Ry__-__- 2,442 05 
Rental, Joliet & Brandon Ry______...______- 


Rental, Lachine Canal Branch........__.___- 939 96 
- Interest on Montreal & Western Ry_____-__-_- 15,405 37 
- Interest on Equip Obligations.........._.._.- ' 63.066 67 
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Brought forward................. Rove ee ae FF 
| 4% Consolidated Debenture Stock. 
£80 ,490,498 Interest from July 1 1911_.____- $5,935,482 62 
£996,530 Interest from Jan. 11912__.____. 96,995 58 


£120,588 Interest from July 1 1912 


$6,032,478 20 
8,000 00 





received from subsid 
orthern Colonization Rallway 





6,024,478 20 
$10,524,937 49 


ne ee rn 
EXHIBIT “A’—ACQUIRED SECURITIES. 
Securities of Leased Lines. 





Par Value. 

Aten ve & N West ~~ lst Mortgage Bonds, 5% - - - - - - $19,466 67 
ganvilic Branch ist Mortgage Bonds, 4%__.__------- 302,400 00 
yerantesd a te ee 3,240,000 00 
Ro A le RS i 176,000 00 


Alberta Railway & Irrigation Co. Ordinary Stock--------- 
British Columbia Southern Ry. ist Mortgage Bonds, 5% -- 

le 
*Berlin Waterloo Wellesley & Lake Huron Ry. ist Mort- 


calga we rt vbw is Ry. 1st Mort Bonds, 4% 
monton Ry. 1st Mortgage Bonds, 4%------ 
*Capital Stack . 


1,175,000 00 
172.200 00 


426,000 00 
5,900,000 00 
1,000,000 00 


~~ "-— = —- See oer eee er er rr wr rr Her er er hr ee 


Columbia & Kootenay Ry. ist Mortgage Bonds, 4%------ 1,277,500 00 
ee Bie ee. ok Bent Gee meu saion 250,000 00 
Oe aes & Lk gare Ry. 1st Mortgage Bonds, 4%--.--.---- a +t + 6 oS 
Great North West Contral Ry. ist Mortgage Bonds, 5%... 1,375,000 00 
a il i the gia eg i gn 450,000 00 


ow & Goderich Ry. ist Mortgage Bonds, 4%-_------- 2,415,000 00 
-*Capital S 


Gepeglan Baye Seaboard RY. ist Wovigage Wands, 1%-—- 400-000 W0 
a aboar . lst Mortgage Bonds, 4%--- , 

*Capital Stock Sneek Seeah@ 4 7) ibs ee Bes seo 250,000 00 
*Kootenay & Arrowhead Ry. ist Mortgage Bonds, 5%---- 780,000 00 
*Kootenay Central Ry. Capital S5ock_...._........----- 250,000 00 
*Lindsay Bobcaygeon & Pontypool Ry. Capital Stook- --- 200,000 00 


Manitoba & North Western Ry. ist Mortgage Bonds, 6%-- 


2,627,513 33 
ist Mortgage Bonds, 5% 


2,520,000 00 


Shell River Branch 1st Mortgage Bonds, 5%____------- 160,600 00 
ga Re Sy A Pe 613,200 00 
EL Ee Sy SES a 415,0C0 00 
sag at cig i etal peta leg a 5,612,113 63 
Manitoba South West Col. Ry. ist Mortgage Bonds, 5%-_-- 72,000 00 
I mown 700,000 00 
Montreal & Ottawa Ry. Ist Mortgage Bonds, 5%_____-_--- 1,636,250 00 
ESSE SSIS IOS ESTES BRIE PR ao 227,200 00 
*New Brunswick & Southern Ry. Capital Stock________-.~- 49,000 00 
Northern Colonization Ry. 1st Mortgage Bonds, 4%--_-_--- 1,118,000 00 
ee ae er ee ee a ee ccuboeheoce 300,000 00 
Nicola Kamloops & Similkameen Ry. ist M. Bonds, 4%_-- 1,175,000 00 
EEE Reade hp cals ll tat Ec rr 250,000 00 
*Nakusp & Siocan Ry. Common Stock________________-_- 300,000 00 
Ottawa Northern & Western Ry. ist M. Bonds, 4%-_-_-_-_-_- $3,075,000 00 
Nee eee eae wecatmentnce 804,000 00 

©. & Quebec Ry. Capital Stock._..........._..-...- 5,000 00 

rford Mountain Ry. ist Mortgage Bonds, 4%________-_-- 702,000 00 
Cee tmoous 501,000 00 
Saskatchewan & Western Ry. ist Mortgage Bonds, 5%---_- 181,040 00 
Neen ne nn nn ee ne pw wecancece 232,500 00 
ae Ontario Pacific Ry. Common Stock___.________-_-_- 20,000 00 
uswap & Okanagan Ry. ist Mortgage Bonds, 4%-____-_- 5,353 33 
eT SS em maw cone 731,000 00 
*St. Lawrence & Ottawa Ry. Common Stock___________- 466,000 00 
St. Maurice Valley Ry. lst Mortgage Bonds, 4%______-_-_- 945,000 00 


500,000 00 
1,067,500 00 


-—— ee eee eee eee ee 


vn tele 
Tilsonburg Lake Erie & Pacific Ry. ist M. Bonds, 4%___- 


Neen nn ne eencuanwcoce 400,000 00 
Vancouver & Lulu Island Ry. ist Mortgage Bonds, 5%-___. 455,000 00 
*Capital (ARES SER a a lal aa 25,000 00 
Walkerton & Lucknow Ry. ist Mortgage Bonds, 4%_____. 740,000 00 
a otoc 19,000 00 
Securtttes of Other Companies Controlled but not Leased. 
Duluth South Shore & Atlantic Ry. Con. M. Bonds, 4%___ $15,107,000 00 
ND ee ew cumeccceccecns 3,000,000 00 
ne SS, See De ot et emonocce in thi ac as ele aes 5,100,000 00 
Ne ite eesaercaecceccuss 6,100,000 00 
Dominion Atlantic Ry. Capital Stock_..._.__...________. 1,101,848 93 
ee ER a ee 1,309,666 67 
Kingston & Pembroke Ry. ist Mortgage Bonds. 3%_____- 571,000 00 
eg RE BIRSEIRB AGES < Ts 9) opm Sa a 995,450 00 
tn NC hk oii womew ne cthbetdccaeccocuce- 134,900 00 
i St Ra. one enknnan anew aes sos 1,968,400 00 
Minn. St. Paul & Sault Ste. Marie Ry. 1st M. Bonds,4%__ 3,993,000 00 


Preferred Stock, 7% 


6,361,800 00 
Common Stock 


12,723,500 00 


--—-<—-— =| ee ee em ee mmm meee eee mee ee 


Montreal & Atlantic Ry. lst Mortgage Bonds, 5%_______- 945,000 00 

ince adgeblahibighewitsn sot asus a 2,160,000 00 
*St. John Bridge & Ry. Extension Co. Common Stock___. 200,000 00 
*Dominion Express Co. Common Stock._-..___._______- 2,000,000 00 
*Chateau Frontenac Hotel Co. Common Stock__________. 280,000 00 


Miscellaneous Securities. 


Canadian Pacific Ry. 1st Mortgage Bonds, 5% $1,232,240 00 
Canada North West Land Company Common Stock_-_-__-_- 5,625 00 
Mineral Range Ry. 1st Mortgage Bonds, 4%____________- 1,254'000 00 
Toronto Hamilton & Buffalo Ry. 2nd Mortgage Bonds, 4% 


271,000 090 
ERs ee eC nccdweeneecccccceccceces 203,700 00 
Town of Morris, Manitoba Bonds-_-_-__-__-_-_- lsat iiincen we «os 0 @ 15,000 00 


“Canadian Pacific Railway (Souris Branch) ist Mortgage 
I a ak a 
*Pacific Steamships 4% First Mortgage, £720,000________ 
*Pacific Coast Steamships 5% First Mortgage, £225,000_- 
West Kootenay Power & Light Co. Preferred Stock 
Common Stock 


1,946,666 67 
3,504,000 00 
1,095,000 00 

55,000 00 
1,100,000 00 


$133,328,934 23 


~-—— = = me em me me mmm eee me eee ee 








a ee 


*Denotes complete ownership. 


We have examined all the securities, including those listed above, held 
for account of the Canadian Pacific Railway Company, by the Treasurer, 
and have received certificates from the Custodians for those deposited with 
the Banks and Trust Companies for safe custody, and, having compared 
them with the records of the Company, find them correct and in order. 


PRICE, WATERHOUSE & CO., 


Chartered Accountants : 
Montreal, August 9th 1912. s (England) 


EXHIBIT ‘“‘B’’—LANDS SOLD. 














ADD— 





Amount 
Canadian Pacific Land Grants— Acres. Realized. Pe yg 
July 1 1911 to June 30 1912... -- 666,699 $10,653,198 $15 98 
July 1 1910 to June 30 1911__-____- 628,092 9,391,459 14 95 
Manitoba South Western Grant— 
July 1 1911 to June 30 1912__-_.._- 2,140 40,305 18 83 
July 1 1910 to June 30 1911... __-_- 20,711 128,178 6 19 
Cryaly 1 1911 to June 30 1912-._- 
uly Oo June 30 1912... ._.. 800 16,64 
July 1 1910 to June 30 1911... _-_--- 2,071 38°790 ip 3 
Total Sales— | 
July 1 1911 to June 30 1912....._-. 669,639 10,710,143 15 99 
July 1 1910 to June 30 1911._..-.-.. 650,874 9,558,427 14 69 





in 18 


Less—Expenses, Cultivation rebate and 10% on 
Grant 


Proceeds Manitoba So. West. Col. Ry. Land Sales 
Proceeds Great North West Central aE Land Sales 
Proceeds Manitoba & North Western 

Proceeds British Columbia Land Sales 


Less—Cost of lands purchased from Hudson's Bay Ce- -_ - - 


DEDUCT: 
Expenditures on Irrigation 


Moosejaw Branch..-.-..-.-...- 
Nee oe Le a a ice ak endo ik amend weend ot 
Weesnee MO oi i i. 6 een ek dic dacctcccctonce 
Stonewall Branch Extension... -..........----....-.----- 
Lauder Branch 
Weyburn-Lethbridge Branch-.--......--.--------------- 


EXHIBIT 


Port Arthur to Field 
Rs dha iin a hbnenvbnnesieuhetnopbiakn acme 


Total Main Line and Branches 












































Position of Land Grants at June 30 1912. be 
Canadian Pacific— Pe op a Acres. 
isposed of t the Dominion Government under = 
€ agreement of March 30 1886........---..-.. 6,793,014 
19,917,386 
Purchased from Hudson's Bay Co. January 1911... 102,174 
Acquired with the Alberta Railway & Irrigation Co. 
i ca a Be 209,559 
20,229,118 
Sales to June 30 1912._.._._...__.... 13,822,923 
Less canceled during year_________- 59,046—13,763,87Y 
a I Nee ike on Uh abe dem 6,465,242 
Manitoba South Western— 
ge RE OR I a lca Rem me WNT 1,396,800 
Sales to June 30 1912._.........___. 1,801,822 
Less canceled during year__________. 14— 1,301,808 
eee rN oi ee 94,992 
page Ee ats Central— 
TESS Sa Ca SOO GRE ALM See Ly a 320, 
an oe eee oo fers... 220,074 8h 
Less canceled during year______.___. 417— 219,657 
eg RRR lta St ama go eh Wc 2 ince 100,347 
Total Agricultural Lands owned by the Company. -_--_--_-_- 6,660,581 
BRITISH COLUMBIA LANDS. 
Columbia and Kootenaly— Acres. Acres. 
Total Grant._______ of Be ek od Se 5 ee be 190,000 
Sales to Jume 30 1912....______..._. 158,414 
Less canceled during year__________. 59— 158,355 
peenen. Ge So. Wen. ok oi eh ck. ea be a. 31,645 
British Columbia Southern— 
SI, i is ie et ee 3,451,093 
Sales to'June 30 1012_...._._.___... 334,330 
Less canceled during year______.____ 161—- __ 334,168 
nem Ge. I WO a aon eR es 3,116,924 
Columbia and Western— 
I I i es 1,347,905 
Sales to June 30 1912...______..___. 102,206 
Less canceled during year______ ~~ 1,680— 100,526 
pees. Gs Res WN i, eR te be ee 1,247,379 
Total British Columbia Lands owned by the Company___. 4,395,048 


~—— — — — —< 


EXHIBIT “C’—DETAILS OF BALANOB SHBET ITEM. 


Lands and Townsites. 
13,763,877 acres and Townsites sold, amountingto 
a iy fm acres disposed of to the Dominion Government 


$98,192,095 63 
10,189,521 00 





onds retired and canceled 


~~ —-———=—- = = — — —“——- -— =— =| = — 


Berere oN 63 
10,827,665 11 





$97,553,951 52 


y. Land Sales- --- 


$3,011,279 09 
1,00).235 70 


068 89 


1,417,816 08 





$103,048,034 28 


1,396,591 54 





$101,651,442 74 


~~ -——as- =e fe —  —  — ee — ee er er er re Fe ee 


7,919,614 15 





$93,731,828 59 


Amount expended in Construction of Railway and Equip- 
ment and deducted from cost of Property-_....-.-.-.--- 


36,193,521 00 





$57,538,307 59 








EXHIBIT “D"—CONSTRUCTION—ACQUIRED AND BRANCH 


SP i ee Kowa o peckeksatesses cbtvauduse~s 1,418 54 
i ipp-Alderside es i a ao in eesti stad ibn ablabipabiatin 631,965 44 
Dasma RTeTIOMe MTOMES bc oo oo eke ice coc sncicicéicacconn 472,059 78 
edie Cemenses TOGRGMs é - <6 ooo no ong oo ect es bbue> 653,224 94 
i sw odnnetghnedec neds peubemeis 284,577 39 
RGN MI bo oan ob occ dhe wna tascsdanbsbe 141,606 89 
SE St TE, PNG So Bbw bee cobb ces ssicotsa pena’ 581,539 79 
6 A Re Perey ce ere 474,079 73 
Neen ee TN ee ng oncom somesaepele amamiink 140,448 03 
SEE, MME 66 bn db os insta k in sc dvenssesdesuss 262,597 68 
Swift Current S. E. Branch._-.--.--.-- PRE PT, Caer Ue: 727,620 68 
ee 2. en. 6. ce oncksseencne sneme@uehenee 645,679 44 
RetesswenetMGer BYAROO. ..... ~~. .ncaddnccdssccaunee 54,873 27 
i ie net is waned wap e hooeen dwenoumenn 49,550 6 

Three Forks-Bear Lake Branch......-.........--.---.... 249,182 0 

muswee OF WEESSCCES THUSB: . 2. 2 wn eek nce wisn 174,844 57 





$7,686,609 45 


‘*‘EY’ — EXPENDITURE ON ADDITIONS AND IMPROVE- 


MENTS FROM JULY 1 1911 TO JONB 30 1912. 


ain Line— 
eonee I a en is alin web ial ead 
i et Sa bows oases he sbuwed dcondeak ate 


Windsor St. Station Extension--......-.-.----...------- 839,331 42 
Double Track Bridge over St. Lawrence River_......__--_- 816,749,29 
i ee Lo ca nkacadoneranareescosoneedee 528,415 57 


5,175,667 07 
2,419,086 83 





Pi I EN Faded finden scbiccdiccscentssteciasde $12,036,425 29 
Rie LMR a in nhs ado sab anu o~ a boc ccunesctsmedases 1,554,394 88 
Telegraph Extensions and Additions..---.-..-...-.....- 358,141 97 
Oifice Ballad, Toronto ......-.-..---.---+--- 22255. ee 456,540 76 
Office BUUGINE, BaGMOatoe - -..--------- ese scene 222,457 23 
Office Building, Saskatoon -.....-...--.-.-.-.--------.- 1,000 
ERttene WUUGINE, VIPOUTUR x 2b noc dee bec c ese ce seca ceeens 125,209 
Rented and temporary sidings----.....------..-.2--.-.- 213,095 00 





beabscciscéddbdeccdal $14,967,264 13 
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EXHIBIT (Diag RSLIOLET 8 | sii ayBASED ,AND ACQUIRED | 






NE 30 1912. 

Ontario & Norih Wes LIMA nd da db dnchbdbbwbenomenow $1,988,434 43 
yt 4 pelt. wo ewww eweds cs eeecuenccuce 276,282 60 
New Brunswick Raliway- .-..........------ eee 372,639 46 
pw ode & W 45,011 21 

yh 9,978 53 
11,068 18 
369,560 26 

4.98 

217,433 27 
y “to tas if 
Nicola Kamloops & protiamese REISS RE TS 15,927 aa 
Lindsay Bobcaygeon & Spy Ste na tetnenes mepalcdiincce 2,239 93 
Joliette & Brandon Railway. ....-...................-..- 17,912 64 
Tilsonburg ie es & Pacific AES ere 5,454 65 
St. murice ‘r PSU tha added eda dadesdcoasdedua 1,202 30 
Guelph e Loenos EES SR RS, ae eae ae 3,743 92 
Gu h & se t eviok Palle INTIS 1a: Gres unas eo mek wend rie @ 2 oe ce 27,207 53 
oy Soutiiern Se oi Wigihu qéhdidbidti~ adh oes 10,155 17 
Orto et ili tail chr il ea aR ll 137 28 
wa Northern & Western Railway____.._._.___________. 12,157 07 





$3,732,509 11 





RECEIPTS AND EXPENDITURES) YEAR ENDED JUNE 30 1912. 


$34,371,550 98 
10,088,734 86 


Receipts— 
Surplus Revenue as per statement______. $32,752,754 13 
Special Income as per sattement-_-______. 5,158,585 40 


Land Department— 





37,911,339 53 


and Townsites: 
Net peneeeas mm eesem._.............. 8,279,537 17 
Collection of Deferred Payments on pre- 
~ gg 5 RG ie een tee 6,028,524 87 





$14,308,062 04 
Less amounts remaining in Deferred 
Payments om year’s sales.__.___._-_~- 13,380,925 93 








927,136 11 
onuses— 
Dominion Goveramans Subsidy: 
On Moose ERS dh a 78,432 00 
** Selkir Branch—Gimii Extension. 30,176 00 
108,608 00 
Capital Stock— 
_sPayments to $18,000,000 Additional Ordinary Stock— 
nts on instal iments Oe a a ec 16,806,621 00 
t Preference Stoc 


k: 
we nt ‘alias from issue £1,976,390 
Consolidated Debenture Stock— 
Amount realized from issue £2,252,516__.__.__________- 


9,444,080 19 
11,016,661 59. 
$120,674,732 26 








Deduct— 
Advances to Lines under Construction __.__$16,654,401 70 
Advances and Investments.......____.- 12,360,997 99 
ee. él deb bocdeowdwes con 9,828,601 48 
$38 844,001 17 
Less amount at June 30 1911.___.__-_- 26,684,005 17 





12,159,996 00 
$108 514,736 26 








Expenditures— 

Dividends on Preference Stock: 
2 per cent paid September 30th 1911_... $1,141,533,31 
2 per cent paid April ist 1912_......_-__- 1,258,333 32 





$2,399,866 63 
Dividends on Ordinary Stock: 
2 per cent paid September ers 1911_. $4, 45 000 00 


2 % per cent paid January 2nd 1912_-_-_-_- 500,000 00 
2 % per cent paid April ist 1912_.._.--. 4, 500,000 00 
2 % per cent paid Jume 29th 1912_.._-.-- 4,500,000 00 





18,000,000 00 
197,665 27 
7,686,609 45 


14,967,264 13 


3,732,509 11 
15,801,577 89 


uired and branch lines, Exhibit ‘‘D’’- 
mprovements, main line and branches, 


Properties held in trust for the Company 

Construction of 

AdditWions and 
Exhibit “EE” 


i ied 

















Ogden Shops ‘at Calgary - BO nk: GC I ee aa 608,857 86 
Ocean, Lake and River Steamships: 
Additional Steamships and Appurtenances for Pacific: 
Coast Servioe.._....___.. ,894 19 
Less =, of Steamship 
os aubasien ta dintn idtilen ediee 11,000 00 
738,894 19 
Additional River Steamers and Barges__--_-- 86,740 83 
Extension to Steamship ‘‘Alberta’’_________ 1,819 44 
Payments on account of Steam- 
ships **Empress of Asia’’ an 
**Empress of Russia’’__- -__- 1,557,671 94 
Less amount paid from 
Steamship Replacement._. 778,835 97 
778 835 97 
Additional Facilities at Liverpool____-__- 62,260 15 
1,668,550 58 
mas © Fe yg 
Ca 77 4 Edmonton Ry. ist Mortgage 
Os C1 RL EE Mi ENTE RS Zeige $1 $2,200,000 00 
ase & Pembroke Ry. ist Mortgage 
ME By: EUs CRS ee MR ENS Pee Ee ye ye 254,637 50 
PR non & Ontanagan Ry. ist M. Bonds. 4,767 07 
Tilsonburg Lake Erie & Pacific Ry. ist 
ES a BR as 67,500 00 
Alberta Ry. & Irri tg Co. Stock... =... 125,550 00 
Dominion Atlantic i ee er cn 10,183 06 
Kingston & Pembroke Ry. RS ee S 1,099 25 
Shuswap & Okanagan Ry. Stock.._____. 39,550 00 
West Kootenay Power & Light Co. Stock. 517,493 25 
Minneapolis St.Paul & Sault Ste.MarieRy:.: 
Balance of subscription to Ordinary and 
EE ee ae 1,324,920 00 
4,545,700 13 
Payment of Equipment SEDER LE ENT 160,000 00 
Increase in Ma and Supplies on hand_.._.________- 1,826,177 89 
71,594,778 94 
Deduct: ’ 
Increase im current Mabilities........................ 6,797,596 57 





$64,797,182 37 
$10,088,734 86 
33,628,819 03 


$108 ,514,736 26 


Ge ee a eS eet eee thy te 


—_—— ee — — — oO or 
cia ee ee ee ee ee ee ee 








EARNINGS FOR THE YEAR ENDED JUNE 30TH 1912. 
From eee $31,812,207 82 


_-— — — — i << — o 
ieee te oe - ee ee ee en ee 








ch Ee i as 79,833,734 03 

oi 5 GA iiir aided tints bh hin wes a bitesn ine dead. ce eno, ase 859,557 54 

Sleeping Gars, Express, Telegraph and Miscellaneous 10,814,041 84 
Total 


Se cbaieé eee ee ka ee ee $123, 319,541 23 











SS 
7 


WORKING A maar FOR THE YEAR ENDED JUNB 30TH magn 














a 8,923, 
iain toondoe of = Oi mereoveres.. owe cc eck cccus ‘ 1 08: a 
Traffic Hxpenses of Equipment aiken osdnee aes gge css neue 
Parlor and S leeping-Car Fixpenses_------~-27.722222127- 
Expenses 4 — and River Steamers____..____..___._ 1aee ate . 
OTE MS, Bi iid oc toboniebiimeadcodoeeuntiunens 8,444,3 
Commercial T Telegraph Liahalasaceat ck Wi “abou, ma ghia ibis dn cad diag 0d aad ee 1, "435, 944 28 
Nai as ta ak Sas on Ws cob Udall hi tats able a $80,021,298 40 





SURPLUS INCOME ACCOUNT JUNE 80TH 1912. 


Balance at June 30th 1911________________-.________. _$55,374,493 44 
Net earnings of Railway and Steamship Lines $32,752,754 13 
OU Ci ee. ce mdamnmuod 5,158,585 40 


{as per statements] 





$7,911,339 53 


$93,285,832 97 
Less: Dividends on Preference Stock pee 
September 30th 1911 and April ist 1913___ $2,399,866 63 
And dividends on Ord Stock, paid Sep- 
tember 30th 1911, January 2nd 191 , April 
ist 1912 and June PD UIs as civss sito ee ao ck ahs 





18,000,000 00 





20,399,866 63 
Total Surplus Income June 30th 1912___._.--...-----.. $72 885,966 34 
ie is tame 

From this there have been declared the dividends on Pref 


ence and Ordinary Stock payable October ist 1912, 
ORE Dh of in tc She 6 hi he wine bbe dah one 





$5,833,901 94 


APPROPRIATIONS FOR ADDITIONS AND IMPROVEMENTS. 


Balames 0A See BO BOGS ode odo seetcncee sedi ches $7,119,285 64 
Less: Expended during year included in Exhibits Eand F.. 3,583,573 50 


AURORE CHEUNG oo iodo HA Sho a tik c 4c ceagguades $3,535,712 14 
[aaa 





STATEMENT OF EQUIPMENT AT 30TH JUNB 1912. 


FE ER aE EI: A EB i REE ET DRED Ke (ean MEO eRe Ee 


1,820 
*First and second-class Passenger Cars, Baggage Cars and Colonist 


I ons ctiinte CE idntine Ghd Cawtwonciuléu wb badmbnaaa ,841 
Pirst-cleal Sleeping, Dining and Cafe Cars.._.................--- 33 
Parlor Cars, Official and Paymaster’s Cars....................-.. 7 
es es ee Ga EE I kk a win c cocwcucdédubnsaben 61,446 
I, a enmisint wor giiaicl <a weareuuaalean ,06 





*Includes cars in Line Service as follows: St. John and Boston Line, 
a Roo and Boston Line, 14 cars; Toronto Hamilten and Buffalo 
e, cars 


OCEAN, LAKE AND RIVER STEAMERS. 


Atlantic Service. PF my hoe ress of Britain, Empress of Ireland, e Cham- 
plain, Lake Erie, Lake Manitoba, Lake Michigan, Milwaukee, ontcalm, 
Montfort, Montreal, Montrose, Monmouth, Montezuma, Mount Royal, 
Mount Temple, Cruizer. 


Pacific Service.—Empress of India, Empress of Japan, Monteagie. 


Pactfic Coast Service.—Beaver, Charmer, City of Nanaimo, Czar, Joan, 
Nanoose, Otter, Princess Adelaide, Princess Alice, Princess Beatrice, 
Princess “Charlotte, Princess Ena, Princess May, Princess Mary. Princess 
Patricia, Princess Royal, Princess Sophia, Pr ncess Victoria, Qualicum, 
Tees, Transfer No. 3 ansfer No. 2, Transfer No. 3, Queen City. 


Upper Lake Service.—Alberta, Assiniboia, Keewaitin, Manitoba, Atha- 


British Columbia Lake and River Service.—Aberdeen, Bonnington, Co- 
jumbia, Castlegar, Hosmer, Kaleden, Kokanee, Kootenay, Kuskanook, 
Minto, Moyie, Nelson, eemagen. Proctor, Rossland, Sandon, Slocan, 
Valhalla, Ymir, York, Whatshan 


Ferry Service.—Michigan, Gutarto : 


DESCRIPTION OF FREIGHT FORWARDED, 
Year ended June 30th-——-—-——— 
1911. 1912 

















1910. 
tile cy os tnd nin ok al arrels _ 7,489,812 8,469,744 8, 459, 850 
EEE perenne ae Bushels. 112,795,345 111,169,982 151,731,691 
ee na on at os Rc Head _ 1,381,183 1,567,665 1'663. 15 
LEE «ndbenoadciikmamon Feet_2,292, "821 ,963 2,441, ‘007, 107 2,806,735,006 
PRT a ye sali th ts Cords. 280,878 "298. "34 45 305, 
Manufactured Articles... .Tons_ 5,468,548 5,759,344 | 196, 
All other articles _____.- Tons_ 7,567,052 8.971.037 9'092'821 
FREIGHT TRAFFIC. 
Year ones June 30th- 
. 911. 1912. 
Number of tons earried.___--- 20,551,368 22. 25,940,238 
Number of tons carried o pa Ys 772. 012, = 8, on 102, 013 speak nf 965 
Earnings per ton per mile__._- 
oo A : PASSENGER TRAFFIC. 
EF 


Year ended June 30th— 
1910. 1911 1912. 
11,172,891 13,751,516 


Number of passengers carried - - 12,080,150 
Number of passengers carried 

GS: Wie Vo dddwcsuesetauae 1,355,266,088 1,457,332, 032 1,626,577, O07 
Earnings per passenger per mile 1.83 cts. 1.93 c i1.96¢ 


TRAIN TRAFFIC STATISTICS—FOR TWELVE MONTHS ENDED 
JUNE 30TH 1912 AND 1911. 


(Earnings of Lake and River Steamers not included in this Statement.) 
Inc.(+)or Dec. (—). 











Year ended Year ended Amount or Per 
Train Mileage— June 30 1912. June 30 1911. Number. Cent 
Passenger trains ___.- 19,591,027 17,393,532 +2,197,495 12.63 
Freight trains.________ 25,638,692 21,701,893 +3,936,799 18.14 
Mixed trains......... 1,727,792 1,680,421 +47,371 2.82 
Total trains... ___~_ 46,957,511 40,775,846 +6,181,665 15.16 
Car Mileage— 
Passenger: 
Coaches and P. D 
and S. cars.__.. 100,088,130 89,404,332 +10,683,788 11.95 
Combination FP, mom 2,917,523 2,812,227 +105,296 3.74 
Baggage, Mail 
Express As 42,678,970 38 487,654 +4,191,316 10.89 
Total Passenger 
srehaiie aS. Sow 145,694,623 130,704,213 +14,980,410 11.46 
eight: 
ED itive rarasin Sena he 556,244,798 460,739,921 +95,504,877 20.73 
I 140,210,180 139,455,186 +754,994 54 
I a nck linia ote 27,871,524 23,521,772 +4,349,752 18.49 
Total Freight cars 724,326,502 623,716,879 4+-100,609,623 16.13 
Passenger cars per Traf- 
fic Train Mile_____~_ 6.83 6.85 —.02 .29 
Freight cars per Traffic 
Tram Mue......... 26.47 26.67 —.20 75 





ee ee 
eee ee eee — ee 
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Inc. (+) or Dec. (—). 
n P 


Year ended Year ended Amount or er 
p Passenger a a June 30 1912. June 30 1911. Number. Cent. 
assengers carried \warn- 
ing revenue) ___.--- 13,593,569 11,928,943 +1,664,626 13.95 
Passengers carried (ear 


ne 
ing revenue) one mile1,610,251,856 1,440,649,164 +169,602,692 11.77 
Passengers carried (earn- 


ing revenue) one mile 


Q per og of road_.-..- 149,549 139,297 +10,252 7.36 
verage journey per 

passenger ..-. miles 118.46 120.77 —2.31 1.91 
wee amount re- 
ceiv er assen- 

r we 2.30 2.31 —.01 43 


ge 
avenge amount re- 
celved per passenger. 7 
SNR ER ae rie cts. 1.94 1.92 +.02 1.04 
Averagenumberof pas- 


sengersper train mile 75.53 ae ine 
Averagenumber ofpas- % 

sengers per car mile-_ 15.63 15.62 +.01 06 
Revenue from passen- 

gers per passenger 

Ger mie. .....-. cts 30.31 22.91 +.40 1.34 


Total passenger train 
earnings per train 
tk $ 1.75 1.73 

Total passenger train 
earnings per mile e 


+.02 1.16 


eee aie. 8 oe +280.14 8.78 
Freight Traffic— 
Tons of revenue freight 
carried one mile. . _10,180,782,322 7,859,966,837 +2,320,815,485 29.53 
Tons of non-rev. freight 
carried one mile____1,615,529,852 1,241,451,628 +374,078,224 30.13 
Total tons (all classes) 
freight carried one 
a a as 11,796,312,174 9,101,418,465 +2,694,893,709 29.61 
Tons of revenue freight 
carried one mile per 
mile of r 
Tonsof non-rev.freight 
carried one mile per 
mile of road_____-- 
Total tons (all classes) 
freight carried one 
mile per mile of road 
Average amount re- 
ceived per ton per 
mile of revenue 
PRE cknaneons cts. 
Average No. of tons o 
revenue freight per 
i ree 
Average No. of tons of 
non-rev. freight per 
i eae 
Average No. of tons of 
(all classes) freight 
per train mile_----- 
Average No. of tons of 
revenue freight per 
loaded car mile_-- -- 
Average No. of tons of 
non-rev. freight per 
- loaded car mile_.- --- 2.91 2.69 +.22 8.18 
Average No. of tons of , 
(all classes) freight 


3,471.85 3,191.71 


945,519 759,985 +185,536 24.41 


150,039 120,036 +30,003 25.00 


1,095,558 880,019 215,539 24.49 


0.772 0.819 —.047 5.74 


372.62 336.16 +35.86 10.67 


59.03 53.09 +5.94 11.19 


431.05 389.25 +41.80 10.74 


18.30 17.06 +1.24 7.27 


per loaded car mile 21.21 19.75 +1.46 7.39 
Freight train earnings 
_ per loaded car mile_cts. 14.13 13.97 +.16 1.15 
Freight train earnings 

per train mile- -- -- $ 2.87 2.75 +.12 4.36 
Freight train earnings 

per mile of road --_$ 7,298.71 6,222.89 +1,075.82 17.29 


STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION 
DEPARTMENT TO JUNE 30TH 1812. 
Balance ot Jdume SOtm 1952... i. 4~.-------- ~~~. $670,487 46 
Amount contributed by Company for year._....._.__.____-_- 125,000.00 

















Amount received as interest......................----.... 39,582.24 
$835,069 70 

Payment of pension allowances for year__.-.-.-..- mieten aie 149'665 38 
Balance in Cash and Investments-.-._...._.-.---.------~--.- $685,404 32 

Number on Pension Roll at June 30th 1912. ; 

er a dR Rehan ano ane wane coumacnecencceuce 64 
Between 60 and 70 years of age. ......-.........---- ~~ 269 
Se ee OD GE Ma coc ewesecsquee Dawewacoscacescesccesucecsen 204 
Died hn mtiadduen hie ceinthd db Obinddhewdncncnennveuvccocennce 537 








—The new banking firm of John D. Howard & Co., or- 
ganized by John D. Howard, William E. Bush and Oscar M. 
Lemoine, will begin business to-day at 217 E. Fayette St. 
(Maryland Casualty Bldg.), Baltimore. Mr. Howard is the 
retiring member of the old firm of J. Harmanus Fisher & 
Son, which partnership dissolves to-day and will be continued 
by, J. Harmanus Fisher and Edward McC. Fisher under the 
old name. 


—‘ Bargains In Bonds’’ is a terse designation applied to a 
list of bonds issued by Farson, Son & Co., members of the 
New York Stock Exchange, 21 Broad St., N. Y., and the 
First National Bank Bldg., Chicago. The firm states that 
the bonds in this list are selling in some cases as much as 
16 points below their high prices and show a return on the 
investment of from 5% to 74%. 


—W.N. Coler & Co., bankers, 43 Cedar St., N. Y., are 
offering a new municipal loan for banks and trust funds— 
$800,000 City of Ithaca, N. Y., regular refunding water 
bonds, to yield 4.15%; and also City of Baltimore, Md., 4% 
regular sewerage stock, due 1961, which is legal for New York 
and New England savings banks and trust funds. 
Lamarche & Coady, investment specialists in gas, elec- 
tric light and street railway securities, at 25 Broad St... this 
city, have prepared a special circular on the “United Light & 
Railways Co.” of Grand Rapids, the holding company for 
public utility companies operating in Illinois, Iowa, Indiana 
and Tennessee. [ree copy on request. 

—‘‘What the Investor Should Know about Bonds’ is the 
title of an illumining little book on this subject written 
by Francis Theodore Tilton, of the bond department of the 
Guaranty Trust Co. of this city. A copy will be mailed to 
any interested inquirer, 











The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Aug. 30 1912. 

Trade continues to increase at big centres in thiscountry. 
Iron and steel prices keep advancing. The condition of 
trade in these products is regarded as in the main excellent. 
The crops, on the whole, look well. In addition there are 
indications of a good foreign demand for American grain, 
partly owing to the destructive rains in England and an 
excessive rainfall also in France and Germany. Prices of 
commodities in general have recently shown an upward 





tendency. Industrial corporations in ‘some cases are paying 
larger dividends. A scarcity of cars is complained of in the 
West. 


LARD on the spot has been stronger, influenced by light 
receipts of hogs, a firmer market for cereals and the fact that 
there has been some increase in the demand. Prime Western 
11.45c., Middle Western 11.20c. and city steam llc. Refined 
lard has been in good demand and firm; Continent 11.75c., 
South American 11.35c. and Brazil in kegs 13.35c. The 
speculation in lard futures at the West has been moderatel 
active. Prices have shown more or less irregularity, thou h 
fluctuations in prices have not been marked. Of late the 
tendency has been upward, in the main, owing to a rise in 
cereals, the strength of the situation in live hogs and support 
from packers. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat d Thurs. Fri 


. Mon, Tues. Wed. , 
September delivery cts_11.00 11.00 10.92% 10.95 11.00 11.05 
11.02% 11.10 11.15 


October delivery. ----- 11.07 4% 11.12% 11.00 


PORK has been quiet but steady; mess $20@$20 50, clear 
$19 75@$22, family $20 25@$21 25. Beef has been in small 
demand but stady; mess $15 50@$16, packet $17@$17 50, 
family $18@$18 50, extra India mess $29@$29 50. Cut 
meats have been firm; pickled hams, 10@20 lbs., 13@13 \c.; 
pickled bellies, 6@12 Ibs., 13c. Butter, creamery extras, 
2634@27c. Cheese, State, whole milk, new, white, specials, 
16@164%c. Eggs, Western firsts, 2144@22c. 


OIL.—Linseed has been firm. There has been a good 
demand for jobbing quantities. City, raw, American seed, 
69@70c.; boiled, 70@7I1c.; Calcutta, 78c. Cotton seed oil 
has been firmer; winter, 6.74@7.25c.: summer white, 6.70c. 
Cocoanut oil has been in good demand and firm; Cochin, 10@ 
104%c.; Ceylon, 8%@9ke. Chinawood firm at 9@10c. 
Corn has been fairly active at 6@6.10c. Cod steady at 
44@46c. for domestic. 

COFFEE on the spot has been quiet but steady. Rio 
No. 7, 144c.; Santos No. 4, 15%@15%c. West India 
growths have been quiet and steady; fair to good Cucuta, 
154%@15%c. The speculation in futures has been active, 
with prices more or less irregular. At times declines have 
occurred, owing to disappointing cables from Europe and 
Brazil, lower firm offers from Brazil, the quietness of the 
spot trade and liquidation. Notices for some 30,000 bags 
of September were issued on the 28th inst. On all declines, 
however, support has been given by leading interests and 
prices have rallied. Moreover, the crop in Brazil is declared 
to be suffering from a lack of moisture, and the receipts in 
that country have been comparatively light. Closing prices 
were as follows: 





September.13.060@13.01|January -_13.03@13.05|May---.-_-- 13.10@138.11 
October... 13.00@13.01| February .13.03@13.05/June _._~_- 13.08 @ 13.10 
November 13.00@13.01/| March ____13.08 @13.09/Juiy__---- 13.06 @ 13.07 
December 13.00@13.01/; April __.._13.09 @13.10 

SUGAR.—-Raw has been more active and firmer. Cen- 


trifugal, 96-degrees test, 4.2344c.; muscovado, 89- degrees 
test, 3.73%4c.; molasses, 89-degrees test, 3.48l44c. The 
world’s visible supply of sugar is stated, at 1,390,000 tons, 
against 1,440,000 tons a year ago. Refined has been more 
active and firmer. Granulated 5.10c. 

PETROLEUM.—-Refined petroleum has been firm. The 
domestic demand has been of normal size for this time of the 
year. Barrels, 8.35c.: bulk, 4.75c., and cases, 10.25c. 
Naphthas are firm and are moving quite freely on both sides 
of the water; 73@76 degrees in 100-gallon drums 22c.; 
drums, $8 50 extra. Spirits of turpentine 424%c. Common 
to good strained rosin, $6 55. 

TOBACCO.—Interest still centres largely in the position 
of binder. Manufacturers continue to seek desirable leaf 
and the available supply is small.. Fully three-fourths of the 
Connecticut crop is said to have been contracted for. Wis- 
consin advices report increasing inquiries from manufacturers, 
though business in that State is being hampered by the 
high prices demanded. Sumatra continues firm, with a fairly 
active trade. Havana retains a firm tone, though trading 
of late has been rather quiet. 

COPPER has been slightly easier, owing to a falling off in 
the demand and some pressure to realize by recent buyers; 
lake 175, @17.67 Yée.; electrolytic 17.60@17.65c. Lead has 
been firm at 5.65c.; 50,000 pounds sold recently at that price. 


Spelter has been quiet and firm at 7.27 lc. forspot. Tin has 
been in moderate demand and firmer; spot 46.80c. Iron has 


been active and firm; No. 1 Northern $16 50@$17; No. 2 
Southern $16 25@$16 50. Railroad equipment manufac- 
turers have been good buyers and further liberal contracts 
from this source are said to be impending. Structural ma- 
terial has continued active and strong, | | 
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COTTON. 
Friday Night, August 30 1912. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
118,710 bales, against 71,598 bales last week and 21,959 
bales the previous week. 


| 





Receipts at— 


Sat. 


Mon, 


Tues. Wed. 


Fri. 





Galveston 
Texas City 
Port Arthur, &c. 
New Orleans. --- 


Pensacola --..--- 
Jacksonville, &c. 
Savannah 

Brunswick 
Charleston 
Georgetown ---. 
Wilmington -_-- 
Norfolk 
N,port News, &c. 
New York 
Baltimore __..-- 
Philadel phia- - - - 


19,146 


179 


16,629 


86 
13 
136 
15 
26 


13,332 


$1,332 


446 


19 


ey 
203 


38 











Totals this week. 





19,739 


16,905 


735 
3 


311 


22 
40 


17,369 


80 


8 


559 
ae 
32 


—— 


Total. 


114,938 
1,543 
63 


4 
1,646 
266 
(176 
94 








$2,542 


| 14,443 





17,081 








18,000 


118,710 





The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 



































last year: 
1911-12. | 1910-11. Stock. 
Receipts to — — — 
August 30. Thts |Since Sep, This |Since Sep 
Week. | 11911. | Week.| 1 1910. 1912. 1911 

Galveston... .-.- 114,938/3,715,050, 96,364) -____- 107,142 27,665 
Texas City....-- sane nT Oe” seat ae ne ale 30 
Port Arthur, &c- .~.-.| 280,250, ii :? wédinckivod- dibeweal .. feucen 
New Orleans._..-| 1,543)1,661,916 17,939)  -.___- 23,125 26,955 
GOES ceshuen award 64,802 Se. Cmmacial’\: dads <allemen 
EE shi ewtcuine 63} 383,833 a. Manda 2,095 974 
Pensacola. - -- - - - tone meneae BS Ts TP CRS, EE Te Ee ee 
Jacksonvitie, &c. 4 50,423 ee ie ee 
Savannah _--_-.-_.-. 1,646)2,385,523| 23,836; -.___- 20,045 19,375 
Brunswick _...-- cnet Ge Ee) ow cecal * wenbun 20,722 
Charleston --.---- 266) 416,009, 1,320) -..... 3,225 2,911 
Georgetown --_-.. nesiaival 1,169) EO Te Eee eee seek MRA Y 
Wilmington --.-- ----| 548,064 eS, eee 78 742 
J 176; 751,787; 1,248 ile oe 9,736 2,157 
N’port News, &c. site eohal ,35 i? itnitmed. "ita © wel 
) aC , Ses adnse 6,961 IgG FeReres 115,038 89,947 
SAE eR 74 63,112 ES '. i ahioeede a ,069 3,871 
Baltimore_-__..-.- siiebiae 123,629 RE. - intimate 1,000 554 
Philadelphia -—-- han eee ,037 aie. a adit a 1,966 725 

tks ai ce ahaa 118,710'11701 862 178,487' -_____-~ ' 285,819! 196,898 





Note.—3,916 bales added at New Orleans and 4,342 bales at Savannah 
as correction of receipts since Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 



































Receipts at—| 1912. | 1911. | 1910. | 1909. | 1908. | 1907. 

Galveston ___| 114,938 96,364 72,448 35,676) 51,289 26,582 
Texas City,&@G0} ...... RAD re a a eS ey ats 
New Orleans. 1,543 17,939 6,528 3,110 4,799 1,324 
Mobile _____. ‘3 549 195 831 1,560 231 
Savannah _._. 1,646 23,836 4,932 35,270 18,723 13,241 
Brunswick -_.- jena wa Dn”. '.aneen EE? Taide ike 6: 

Charleston, &c 266 1,320 81 1,790 321! 1,091 
Wilmington_.| _.._._. 1,248 344 1,781 53 1,184 
Norfolk ._... 176 664 1 72 2 167 
N pect N.. &0i' ..... ho Trane ee Dae ok eee 147 an” wibows 
All others. __. 78 267 1,601 338 141 80 
Total thiswk_}| 118,710} 178,487 86,130 81,420| 77,202 44,559 
Dee ne ee ek. | Seamed 








The exports for the week ending this evening reach a total 
of 79,468 bales, of which 26,318 were to Great Britain, 
34,261 to France and 18,889 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 


Se 





















































Week ending Aug. 301912. From Sept. 1 1911 to Aug. 30 1912. 
Expoited to— Expoited to— 
Haports 
SToin— Great Conti- Greal Conti- 
Britain. France | nent. | Total. Britain. | France. nent. Total. 
Galveston._| 14,677] 34,261] 15,696) 64,634 1,399,165) 315,082/1,380,09%)3 094 346 
Texas City.| ...-} -..-[  ....]  ..-. 411,504] 92,658] 81,752] 585,914 
Pt.Arth.,@c.) .... cate a A _... 21,5461 66,140) 117,178] 204,864 
New Orleans 97 una 925; 1,022 830,200} 174,971) 595,454/1,600,625 
Mobile _..-. 66 eh Si Sn 66 107,336) 65,654) 119,319) 292,309 
Pensacola - - a a oes th ..--| 61,758] 64,337] 90,329] 216,424 
SS. EER eee AME Meek Cees Me 28 oe 37,373| 27,429} 64,802 
Savannab - . eece epas 710 710, 473,474) 169,672)1,143,428)1,786,574 
Brunswick _ pond al yng > ee oo 175,160} 372,824 
Charleston - Sh: EE y 3 Sees paren a 51,365) ..  .| 199,209} 250,574 
Wilmington woeef one .2--]) 2...) 162,097] 115.441] 224,888] 502,426 
Norfolk - . -- caf. pol Phen pe cae 6,736) 21,492 
New York. _| 11,478 ..-.| 1,458} 12,986) 282,098} 89,038) 318,634) 689,770 
Boston -.-.. ietgial me baiciatl PS EN ere 13,28:| 186,751 
Baltimore _ cee aad 100 100, 19,362 6,227] 104,677; 130,266 
Philadelphia  — _ .- at 4 Be i oie re 25,608} 90,247 
Portiand,Me 8 -_.. Leone: oad te ee ey ees mae Peete 6,829 
San Fran-. aN: ie se aot aN 220 ors ER pay: 211,778} 211,778 
Seattle .... Vg SP Se. Ra UES ONS Sa Cen 153,884] 153,884 
Tacoma . -- pee Ras ie iy SOS Fee: 59,808} 59,808 
Detroit -..- tas a ih oe Bie f° Behe geppaeere 4,868 
Total____' 26,318] 34,261) 18,88: 79 ,468/4 282,130 1,196 ,593/5,048 ,652/10527 375 
Total ll _.. 49 981] Aan ANT 79 ZOsI IR, 299] --- 











In addition to above exports, our telegrams to-night also 











give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. 


New York. 





On Shipboard, Not Cleared for— 
























































Great Ger- Other , Coast- Leaving 

Aug. 30 at— Britain.) France| many. |Foretgn| wise. | Total, | Stock. 
New Orleans. . 60 211 eS ES oor, ee 21,698 
Galveston __._| 35,113] 6,300) 16,354) 6,567| 2,542) 66,876 40,266 
Savannah __.- San ait inion “gta Baas mall ne Sy 20,045 

Charleston. - .. Sebi LSE Ns iaetiaiah athe: eel evatids ,22 
Mobile _....-.- “ans baie wean wikia mata Fo ne 2,095 
Norfolk ...... aimee anes i i te ..--}| 9,000; 9,000 736 
New York... 1,000 Riiahaied 1,500 300 ethane 2,800} 112,238 

Other ports--. asi ddiaute se isadah iptiaen a nilitll ee 41 
Total 1912._. 36,173 6,511) 17,854) 8,023) 11,542 80,103) 205,716 
Total 1911_- 8,484 3,081 8,014 1,686 1,908 23,173} 173,725 
Total 1910... 13,334 2,198! 23,218 12,641 2,744 54,135' 171,914 





Speculation in cotton ior tuture delivery has been fairly 
active at declining prices. The decline was attributed to 
large receipts at Galveston and Houston, more favorable 
crop reports from Texas and other parts of the belt, slug- 
gishness of the spot marketf at the South and some heavy 
selling for both sides of the account. The idea very generally 
entertained is that the next Government report, to be pub- 
lished on Tuesday, Sept. 3, will be of a rather bearish kind. 
The condition of the crop is such that many believe that it 
will be in the neighborhood of 14,000,000 bales. At the 
same time they call attention to the fact that a good deal 
of cotton must be carried over from this season. The last 
crop is put at 16,250,000 bales, and nobody claims that the 
world’s consumption of American cotton has even approxi- 
mated any such huge quantity. It follows that the prospec- 
tive supply during the season now about to open must in- 
clude at least a couple of million bales from the last crop. 
Besides, spinners during the past season have in many cases 
bought heavily for delivery a year ahead, or even several 
years ahead. This was done more particularly by Euro- 
pean spinners. At the same time they are believed to be far 
better supplied with the raw material than they were a year 
ago. The spot markets have been quiet for the most part, 
and latterly have betrayed a certain amount of weakness. 
This in itself has counted in no small degree against prices 
of futures. Southern hedge selling here has also made more 
or less impression on the price. Selling by large spot houses 
has at time been quite noticeable, and it would 
be ignoring the facts to pass this over as an 
unimportant factor. It has been quite the reverse. Wal- 
dorf-Astoria operators have also sold. So at times have 
Liverpool, Memphis and New Orleans, and, it would seem, 
some important Southwestern interests. A good deal of 
stress has been laid upon the big receipts at Galveston and 
Houston. The outlook in Texas is declared to be favorable 
for a good woe if not for a crop of unexampled size. Bear- 
ish sentiment has been almost universal on both sides of the 
water. It is based on the existence of liberal stocks and the 
belief that the coming crop will be so large as to raise sup- 
plies to a figure which will preclude the possibility of an ad- 
vance; but, on the contrary, will point unerringly to a lower 
value as something more in consonance with the facts of 
supply and demand. On the other hand, the crop is. late 
according to all accounts by at least two to three weeks. 
That means that the weather from now on must be favorable 
and that an early frost would in all probability cause serious 
mischief. And some of the reports from Texas attack the 
idea that the crop in that State will much exceed that of last 
year. They state that boll-weevil, worms and drought have 
done harm in Texas during the past month, even though 
many reports agree that the plant looks better than it did 
ayearago. Yet on the whole the season in Texas is asserted 
in some cases to be so late that unless killing frost occurs 
at a late date, the yield in that State may easily be much 
curtailed. In many other States, while there has been some 
improvement during August, the reports concur in the state- 
ment that a late frost is essential to a good yield. Meantime 
the cotton-goods business is prosperous on both sides of :the 
water. At present prices for raw materials the mills, it is 
averred, are making good profits and can easily afford to pay 
the same. Latterly spinners have bought futures here to 
some extent. So have some of the spot houses, even: in- 
cluding some which are understood to be bearish in their 
ideas. To-day was a day of ‘evening up” on the eve of the 
Labor Day holiday and the Government report, which will 
appear next Tue day, Sept. 3. Spot cotton closed at 11.25c. 
for middling uplands, a decline for the week of 45 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
































We add similar figures oad Friday 





Aug. 24 to Aug. 30— Sat. Mon. Tues. Wed. Thurs. | Fri 
Middling uylands.__________- 11.70 11.50 11.30 11.25 11.25 11.25 
NEW YORK QUOTATIONS FOR 32 YEARS. 
$913.6. .-..3 11 .25/1904_c____- 11 .65/)1896_c__-__. 7.88/| 1888_c__.-_- 11.06 
RODS 6 co wwid 12.00/)1903...._.- 12 .751:2603....... 8.194 1687... . 9.88 
Bena é catia ckae 19 .75,1902____- ~o WOT IES. <ccces * 93  Seyeeeeaee 9.19 
1000.6 22.2 53: 0601 4001 .....-- 8 .621)1893____._- ,; ib: Spee. 10.31 
See shite aa 9.50; 1900__._____ 9 .62)1892___ i ts eee 10.94 
Se ub wowace 13.55/1899_______ Det SE owecne Dal Saceuscet 10.12 
1906 (ewes if it 7a i‘), j= aaee 11.00|}1882______.12.94 
SOOO o tik eie wR OR. es 8.2511889_____ _. 11.50) 1881______.13.00 
MARKET AND SALES AT NEW YORK. 

Futures SALES. 

Spot Market Market 

Closed. Closed. Spot. |Contr’ct| Total. 
Saturday... Gee? cobs eee oS scent 25908) “3ieee 
Monday.... Quiet, 20 pts. dec__!|Easy —.-.---- aE: 100 100 
Tuesday .-. Quiet, 20 pts. dec. _|Steady-_-____-- 100 > desea 100 
Wednesday. Quiet, 5 pts. dec.__| Very steady --- oe vas on 
Thureday ....Gmiet <i seswe oc. (ER OR 114 400 514 
anaso) Quict ............iB rey steady-- 28 staid 28 
yn RC IPERS te Mi Rie Ronee CSS 242] 2,2001 2,442 
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New York the past week have been as follows: 


FUTURES.—The highest, lowest and closing prices at | 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 




















August 30— 1912. 1911. 1910. 1909. 
Stock at Liverpool. --_--.--- bales. 600,000 443,000 331,000 336,000 
A non cal ad a thin ane 11,000 12,000 5,000 17,000 
Stock at Manchester ...... ..--- 73,000 27,000 21,000 50,000 

Total Great Britain stock _-_--- 684,000 482,000 357,000 903,000 
Stock at Hamiburg...........-- 10,000 14,000 12,000 12,000 
weeex OS Bremen .............. 213,000 28,000 60,000 125,000 
I DS oo, sn ine, exe anak te ie 100,000 56,000 72,000 155,000 
Stock at Marsellles._.........-- 2,000 2,000 2,000 3,000 
Stock at Barcelona _..._......- 16,000 17,000 11,000 22 ,000 
ewe new nee 14,000 16,000 19,000 18,000 
I ee eas 10,000 7,000 7,000 5,000 

Total Continental stock... .-.- 365,000 140,000 183,000 340,000 

Total European stocks... _- 1,049,000 622,000 540,000 1,243,000 
India cotton afloat for Europe... 67,000 33,000 54,000 54,000 
Amer cotton afloat for Europe... 113,059 170,656 118,368 82,374 
Egypt, Brazil,&c.,afit.for Europe. 31,000 21,000 17,000 25,000 
Stock in Alexandria, Egypt----- 32,000 42,000 37,000 45,000 
Stock in Bombay, India_______- 454,000 426,000 426,000 174,000 
Stock in U.S. ports -.---..---- 284,819 196,898 226,049 192,724 
Stock in U.S. interior towns__._. 93,881 102,226 52,041 83,449 
U.S. exports to-day.........-. 826 52,947 50 1,780 

Total visible supply__..._..-- 2,126,585 1,662,727 1,470,508 1,901,327 


Of the above, totals of American and other descriptions are as follows: 
American— 

















Liverpool stock._._._.___- bales. 472,000 259,000 244,000 743,000 
Manchester stock.__..__._.___-_- 56,000 16,000 16,000 35,000 
Continental stock........... .-.. 336,000 94,000 138,000 302,000 
American afloat for Europe... __- 113,059 170,656 118,368 2,074 
a. i. ee ee 285,819 196,898 226,049 192,724 
U. 8. interior stoeks ........... 93,881 102,226 52,041 83,449 
U.S. exports to-day........... 826 02,947 50 1,780 
Total Amerioan _...........- 1,357,585 891,727 794,508 1,440,327 
East Indian, Brazil, &c.— 
Rees DOO. Lg Sec ce cccwwce 128,000 184,000 87,000 93,000 
ER eee 11,000 12,000 9,000 17,000 
Manchester stock.__.._________. 17,000 11,000 5,000 15,000 
Continental stock.__.__________ 29,000 46,000 45,000 38,000 
India afloat for Europe________. 67,000 33,000 54,000 54,000 
Egypt, Brazil, &c., afloat.______ 31,000 21,000 17,000 25,000 
Stock in Alexandria, Egypt-_.__. 82,000 42,000 37,000 45,000 
Stock in Bombay, India_______. 454,000 422,000 426,000 174,000 
Total East India, &c____.___. 769,000 771,000 676,000 461,000 
Total American _____ et bn tenella 1,357,585 891,727 794,508 1,440,327 
Total visible supply_________. 2,126,585 1,662,727 1,470,508 1 2 
Middling Upland, Liverpool____-_ 6 .40d. 6 .95d. 7.97d. Ned. 
Middling Upland, New York__.. _ 11.25c. 11.75c. 15.50c. 12.85c. 
Egypt, Good Brown, Liverpool__10 5-16d. 10 5-16d. 14d. 10d. 
Peruvian, Rough Good, Liverpool 9.06d. 10.40d. 10.75d. 8 .35d. 
Broach, Fine, Liverpooi_______. 6 3-16d. 6 Kd. 7 Med. 64d 
Tinnevelly, Good, Liverpool___. 6d. 6%d. 7 1-16d. 6d. 


erates imports for the past week have been 38,000 
ales. 

The above figures for 1912 show an increase over last week 
of 10,898 bales, a gain of 463,858 bales over 1911, an ex- 
cess Of 656,077 bales over 1910 and a gain of 225,258 bales 
over 1909. 
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AT THE INTERIOR TOWNS the movement—that is, 


the receipts for 
for the week an 


ee week and since Sept. 1, the shipments 
the stocks to-night, and the same items 


for the corresponding period for the previous year—is set 
out in detail below. 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. ‘The results for 
the week and since Sept. 1 in the last two years are as follows: 


























——1911-—12 ——1910-11--— 
August 30-— Stnce Since 
nipoee-~ Week. Sept. 1. Week. Sept. 1. 
, = SS eee, . 1,787 658,213 ey ahcaaan eins 
. ESE ATI yas are 258 68 ,387 513 aye 
7 Dee BGG... ccacmeiecene os) eee 8,458 oe AUN, tae 
i A SR 143 173,601 67 a 
WE cn cacncoubhucteu 252 129,767 120 3 
Via Virginia points_.........--- eben 192,047 seubeine aad 
Via other routes, &c..........-.- i duuatine 451,283 346 . 
Total gross overland... _.__.-- 2,440 1,681,756 2,180 oe 
Deduct Shipments 
Overland to N. Y., Boston, &c_-.- 74 196,739 267 ai 
Between interior towns._____.-.-- ie 103,351 atnedels Ry 
Inland, &c., from South_____--- 1,823 94,706 1,098 i 
Total to be deducted__._._.-.- 1,897 394,796 1,365 me 
Leaving total net overland*_....-- 543 1,286,960 815 Jeniess 


*Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 543 bales, against 815 bales for the week last 











year. 
‘ 1911-12 1910—1 1- 
In Sight and Spinners’ Since Since 
Takings. Week, Sept. 1. Week. Sept. 1. 
Receipts at ports to Aug. 30_---- 118,710 11,701,862 178,487 =... _-. 
Net overland to Aug. 30___.----- 543 1,286,960 & 


15 
Southern consumption to Aug. 30 56,000 2,740,000 20,000 


Total marketed 


SC nUéde wakes soe 175,253 15,728,822 199,302 








Interior stocks in excess--------.- 3,988 a6,556 FP eee URES 
Came into sight during week_..179,241 -________ Dn: jbweeeon 
Total in sight Aug. 30_...--.-- ware |) 


North. spinners’ takings to Aug. 380 12,282 2,440,778 








a Less than Sept. 1. 
Movement into sight in previous years. 


Week— 


1910—Sept. 2 
1909—Sept. 3 
1908—Sept. 5 


ah hos isa ts al ah aww 118,173/1909-10—Sept. 2 
Sell BY, + at SS 136,030 | 1908-09—Sept. 3- 
RE see hae 115,914|1907-08—Sept. 5 


Bales. Since Sept. 1— Bales. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





———— 


Closing Quotations for Middling Cotten on— 





Week ending 


g 























August 30 "day. Monday., Tuesday..Wed’day. Thursd’y,| Friday. 
Galveston ----- 11% 11% 11% 11% 113 11 3-16 
New Orleans_.-j|11 11-16 11 5% 11% 11 % 11% 11 3-16 
Mobile ....----  .- 11 11 10% 10% 10 % 
Savannah ----- 11% 11% 11% 11% 11% 11 
Coa ----|---- ---- ---- aoa} eee iia dae 
Wilmin N-.--j---- ---- ---- esse Fame a ae 
Norfolk ete o's 12 12 11% 11% 11% 114 
Baltimore -- - - - 12 % 12 % 12% 12 12 11% 
Philadelphia .- -|11.95 11.75 11.55 11.50 11.50 11.50 
Augusta ------ 12 4 124 1124 12 4 12% 124 
Memphis - - - - - - 12 11%, ;11 % 11% 11 %& 11% 
St. Louls- ----- 12 12 i114 34 11 34 11% 11% 
Houston -.----)11%4 11 111% 11% 111-16 j11 1-16 
Little Rock..--'1174 13% 111% 11% 11% 11% 





| 
| 
| 
| 
| 
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NW ORLEANS OPTION MARKET.—The highest, ' 


lewest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































| 
Sat’da . Monday, recstey: Wed' day, Thursd’y,| Friday, 
Aug. 24.\Aug. 26.|Aug. 27.j)Aug. 28. Aug. 29.\Aug. 30. 
ett cee | 
“ a 11.45 11.38-.43|,— 11.27)— @ re AD eo —j— © — 
Closing... -- 11.44 —|11.84 —|11.22 —j11.00 — 10.88 —|— @ — 
Somes eee — @ —|— @ —|10.93 —)10.83-.96 10.82-.97/10.78-.80 
Olosing- - ~~ - . 11.39 —|11.13 —/10.99 —{10.86-.88 10.81-.83/10.75 — 
Range st teh oe 11.32-.37|11.07-.31/10.90-.04)10.88-.02 10.88-.05/'10.83-.91 
Closing - - - - -- 11.34-.35/11.07-.08/10.99-.00 10.94-.95 10.88-.89/10.85-.86 
ovember— | 
"Range en — @ —— @ —|11.01-.07/— @ —'— @ —|10.89-.90 
Olosing - .-~ -- 11.35-.37/11.08-.10 10.99-.01/10.95-.97 10.89-.90| 10.87-.89 
December— | | 
Range ------ 11.32-.39/11.10-.34 10.92-.07/10.89-.04 10.90-.07,10.85-.95 
Closing. . . - -- 11.36-.37)11.10-.11 11.01-.02/10.05-.86 10.90-.91/10.89-.90 
January— | 
Range ____-_- 11.87-.42/11.12-.37 10.95-.10|10.01-.06 10.92-.10)10.88-.97 
Closing. - - - - - 11.39-.40,11.13-.14 11.04-.05)10.97-.98 10.92-.93|10.91-.92 
February— | 
Range ------ et Dapeng pwnd —\— @ —— @ —— @ — 
Closing- - - - -- 11.41-.43/11.15-.17 11.06-.08/10.99-.00 10.94-.96/10.93-.95 
March— 
eae 11.50-.52 11.25-.48 11.10-.21'11.07-.21 11.06-.23/11.02-.13 
Closing - - - - - - 11.51-.62 11.25-.26 11.17-.18,11.11-.12 11.06-.07|11.05-.06 
a — 
Rite .....- 11.59-.61|11.35-.56 11.22-.32'11.20-.23 11.17-.32 11.12-.15 
Closing. - - - - - 11.61-.62|/11.35-.36 11.27-.28/11.21-.22 11.16-.17|11.15-.16 
Tone— | 
Spot _....--.-.| Easy. Easy. | Quiet. Easy. | Easy. |.Steady. 
Options _.._..' Steady. 'B'ly st y. Staedy. 'B'ly st’y. B’ly st’y.' Steady. 








GOTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will appear in the “Chronicle” in the issue of Sep- 
tember 7, but will be ready in circular form about Thursday, 
September 5. Parties desiring the circular in quantities, 
with their business cards pirnted thereon, should send in 
their orders as soon as possible to ensure early delivery. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
the weather has been favorable as a whole during the week. 
Qur advices from Texas are to the effect that the crop is in ex- 
cellent condition and improving, and that pickers are in de- 
mand. The gathering of the crop is actively in progress in 
earlier sections of that State, and is getting under way else- 
where in the belt. 


Galveston, Tex.—The crop is in excellent condition and 
improving. Pickers are in great demand. There has been 
rain on three days the past week, the rainfall being eighty-six 
hundredths of an inch. The thermometer has ranged from 
76 to 90, averaging 83. 

Abilene, Tex.—There has been no rain during the week. 
Average thermometer 84, highest 96, lowest 72. 

Brenham, Tex.—There has been rain on one day during 
the week, the precipitation reaching thirty hundredths of an 
inch. The thermometer has averaged 87, the highest being 
100 and the lowest 74. 

Cuero, Tex.—We have had no rain during the week. The 
thermometer has averaged 87, ranging from 72 to 100. 

Dallas, Tex.—We have had no rain during the week. The 
thermometer has ranged from 68 to 102, averaging 85. 

Henrietia, T’ex.—Rain has fallen on one day of the week, 
the rainfall being twenty-six hundredths of an inch. Aver- 
age thermometer 86, highest 100, lowest 72. 

Huntsville, Tex.—We have had rain on one day of the 
past week, the rainfall reaching one inch and thirty-two hun- 
dredths. The thermometerhas averaged 84, highest being 
96 and lowest 72. 

Kerrville, Tex.—It has been dry all the week. 
mometer has averaged 80, ranging from 62 to 98. 

Lampasas, Tex.—We have had no rain during the week. 
The thermometer has ranged from 70 to 102, averaging 86. 

Longview, Tex.—Rain on one day of the week, to the ex- 
tent of forty-four hundredths of an inch. Average ther- 
mometer 83, highest 96, lowest 70. 

Nacogdoches, Tex.—It has rained on one day of the week, 
the precipitation being eight hundredths of an inch. The 
thermometer has averaged 81, ranging from 66 to 96. 

Palestine, Tex.—We el had rain on one day during the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer has ranged from 70 to 96, averaging 83. 

Paris, Tex.—Rain has fallen on one day of the week, the 
rainfall being one inch and twenty-eight hundredths. Av- 
erage thermometer 81, highest 94, lowest 68. 

rdmore, Okla.—Dry all the week. The thermometer 
has averaged 86, ranging from 71 to 101. 

Marlow, Okla.—We have had rain on one day during the 
week, the precipitation being three hundredths of an inch. 
Thermometer has ranged from 70 to 98, averaging 84. 

Alexandria, La.—We have had rain on two days the past 
week the rainfall being one inch and twenty hundredths. Ther- 
mometer has averaged 82, highest being 97 and lowest 67. 

New Orleans, La.—There has been rain on five days during 
the week, the precipitation reaching two inches and ninety- 
eight hundredths. The thermometer has averaged 83, 
ranging from 72 to 94. 

Shreveport, La.—There has been rain on two days during 
the week, the rainfall being twenty-six hundredths of aninch. 
The thermometer has ranged from 67 to 93, averaging 80. 

Helena, Ark.—Crops good but worths are reported. It 
has rained on one day during the week, the precipitation 
being one inch and four hundredths. The thermometer 
has averaged 78.3, the highest being 92 and the lowest 65. 

Inttle Rock, Ark.—Rain has fallen on one day of the week, 
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the rainfall being one inch and thirty hundredths. The 
thermometer has averaged 82, ranging from 66 to 99. 

Columbus, Miss.—We have had rain on three days during 
the week, the rainfall being one inch and forty-séven hun- 
dredths. Thermometer has ranged from 65 to 95, av ng 80. 

Vicksburg, Miss.—We have had rain on two days the past 
week, the rainfall being ninety-three hundredths of an inch. 
The thermometer has averaged 80, the highest being 91 
and the lowest 67. 

Mobile, Ala.—Rain early part of the week retarded picking. 
Worms are reported at scattered points, but are being kept 
down with poison. Rain has fallen on six days of the week, 
the rainfall being three inches and ninety-two hundredths. 
The thermometer has averaged 80, ranging from 70 to 88. 

Montgomery, Ala.—Weather favorable. We have had 
rain on one day during the week, the rainfall being thirty- 
nine hundredths of an inch. The thermometer has ranged 
from 69 to 92, averaging 80. 

Selma, Ala.—Rain has fallen on one day of the week, to 
an inappreciable extent. Average thermometer 78.5, 
highest 88, lowest 70. 

Gainesville, Fla.—We have had good rain on five days of 
the week, the rainfall being one inch and sixty-one hun- 
dredths. The thermometer has averaged 79, the highest 
being 91 and the lowest 68. 

Madison, Fla.—Weather not so favorable the past week. 
Rain has fallen on four days of the week, the rainfall being 
two inches and fifteen hundredths. The thermometer has 
averaged 79, ranging from 72 to 89. 

Augusta, Ga.—There has been rain on two days of the week, 
to the extent of fifty-eight hundredths of an inch, Average 
thermometer 80, highest 92, lowest 68. 

Savannah, Ga.—We have had rain on three days during 
the week, the precipitation reaching two inches and ten hun- 
dredths. The thermometer has averaged 81, the highest 
being 93 and the lowest 69. 

Charleston, S. C.—We have had rain on one day during the 
week, the precipitation reaching eleven hundredths of an 
inch. The thermometer has averaged 82, the highest being 
93 and the lowest 72. 

Greenville, S. C.—It has rained on two days of the week, 
the precipitation being thirty-two hundredths of an inch. 
The thermometer has averaged 78, ranging from 63 to 93. 

Spartanburg, S. C.—We have had rain on two days dur- 
ing the week, the rainfall being forty-two hundredths of an 
inch. Thermometer has ranged from 63 to 94, averaging 79. 

Charlotte, N. C.—Rain has fallen on two days of the week, 
the rainfall being forty-five hundredths of aninch. Average 
thermometer 78, highest 90, lowest 67. 

Raleigh, N. C.—Rain has fallen on two days of the week, 
the rainfall being one inch and thirty-eight hundredths. 
The thermometer has averaged 79, ranging from 66 to 92. 

Dyersburg, Tenn.—There has been rain on one day the past 
week, the rainfall being one inch and twenty hundredths. 
The thermometer has ranged from 63 to 94, averaging 79 

Memphis, Tenn.—Crop is progressing finely. Rain has 
fallen on one day during the week, the precipitation being 
fifty-five hundredths of an inch. Average thermometer 80, 
highest 92, lowest 67. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





1911-12. | 











Cotton Takings. 1910-11. 
Week and son. aaa ie 
Week. Season. Week. | Season. 

Visible supply Aug. 23______-_- OF, | RR heparan Lee: > cdeenen 
ee Gen Se, cd lew eee NH FF > Per aoe ee 
American in sight to Aug. 30_._|} 179,241|15,722,266 202,418) - __-_--~- 
Bombay receipts to Aug. 29_-_- 7,000; 2,306,000 il El 
Other India ship’ts to Aug. 29_- 21,000 471,000 Soe: . «keene 
Alexandria receipts to Aug. 28- 700 968,800 RRR ee 
Other supply to Aug. 28*____-_- 12,000 314,000 oe ‘ebbaus 

all 2,335,628\21,385,484 1,863,081; -—__.. . 

Deduct— 
Visible supply Aug. 30_______- 2,126,585] 2,126,585 1,662,727] .___- 





—_ eo 


Total takings to Aug. 30 209,043/19,258,899 200,354 
146.343'15.217.099 115.554 


Of which American 
Of which other 62,700 4,041,800 84,800 


~ * Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 

























































































1911-12. 1910-11. 1909-10. 
August 29. 
Receipts at— Since Stnce Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. a Be 
SN ok eat ok ae. 7 200i? 20% NOH 4 HOT}? 493 HNO 7 OPOR 178 .000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- | Japan 
Britain.) nent. |\&China\ Total. | Britain. | nent. \& Chinalj Total. 
Bombay— 
at Aaleaacs. Sinatind 3,0001 3,000 384,000, 834,000!1 230,000 
Se eee DUE wecoss 5,000 918,993} 614,40,)1,590,323 
1909-10__} ..___. 12 OGG .....- 12,000 998 ,627 2 041,815 
Calcutta— 
ee Cera Stes At. : 000 43 ,000 75,000 
 ) lS) ee Bee 3,000} 1,000) 51,216 75,351 
1909-10. -] ...... Some sou 55,981 107 ,979 
Madras— 
() GES) Rae are 2,000} 3,000 28 ,000 43 ,000 
1910-11 pee 3,000 5 49 862 78,180 
1909-10 1,0 6,000; 8,0 47,088 81,186 
All others—- 
8 See 3,000] 8,000 217,000} 111,000} 353,000 
1910-11__| 3,000) 5,000 2,000 829,959 61,071; 469,825 
1909-10._|; 2,000) 4,000; 12,006 334,209} 51,138] 427,924 
Total all— 
it SS) ae eee 10,000} 14,000 47,000; 672, 9823 6901 ,701 ,000 
1910-11 4,000 16,000] 3,500 149 ,392/1,349 924] 714,363/2,213,679 
1909-10 3,000! 26,0001 25,600 147 35011 .435,94511 ,075 .109'? .658 404 
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ALEXANDRIA RECEIPTS AND SHIPMENTS. 





























Alexandria, Fount, 1911-12. 1910-11. 1909-10. 
| August 28. 
Recet '¢ (cantars = 
te bls wee — ERS *5,000 2,500 4,000 
Smee Sept. 1..........- 7,265,994 7,573,537 4,986,715 
This | Since This | Since This | Since 
Exports (bales) — Week.\Sept. 1.|| Week.|Sept: 1.|; Week.|Sept. 1. 
To Liverpool_________-- *2.000/207.007|| ___-|220,491|| 3,000/162,346 


To Manchester _...}|281,879|} ..-.|220,094 teen 
To Continent and India_ _|*2,000|397,780|| 1,250,418,152)| 2,500/319,316 
er SONNTOD.. co kccwoeee * 000/121,789]| —...|125,677|| 1,500) 66,218 


Total exports. _.._...|*5,0001958,4551| 1,250/984,414|! 7,000/670,372 
*Estimated: Cable not received. 
Noie.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
MANCHESTER MARKET.—Our report received by cable 

to-night from Manchester states that the market is firm for 
both yarnsand shirtings. Spinners are considered to be well 
under contract. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 



























































1912. 1911. 
84 lbs. Shirt- | ot'n 814 lbs. Sh*ri- |Cot’n 
328 Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to jinest. Tpl’s Twist. to jinest. Upl’s 
d.js. d. s.dj] d. id. d {3. d. 2.8 & 
July f P 
12 {10 @10 15-1616 3 @11 5 7.24:110% @ 11%15 O @11 1%! 7.76 
19 }i0 @10 15-1615 34@l1i 5 7.24510! @ 11%|3 11 @il 0 7,39 
a 10 1-16@ 11 {56 4 G@l1l1 5 7.31; 9% @ 10%13 9 @108 6.90 

ug. 

2110% @ I11%15 4%4@11 5 7.3719 5-16 @ 10%|5 7%4@10 6 6.95 
919% @ WHI 4 @11 4 6.96/99 5¢ @ 10%15 8 @10 7%} 6.77 
16| 93 @ 10%16 3 @114 6.729% @ 1015 7&@10 7%! 6.69 
23 | 9% @ 10°16 3 @11 4 6.609% @® 1015 8 @108 §.88 
30 |9% @ 10%'5 2 @li 1 6.40\9 % @ 10%15 8%@10 9 6.95 





SHIPPING NEWS.—tThe shipments in detail follow: 


Total bales. 
NEW YORK—To Liverpool—Aug. 23—Caronia, 2,082___._Aug. 28 


—Baltic, 5.333 upland, 4,063 Peruvian___________-.__--- 11,478 

To Bremen—Aug. 23—Prinz Friedrich Wilhelm, 1,258_____-_- 1,258 

To Antwerp—Aug. 23—Zeeland, 200__________-_--_-_---~-- 3 200 
GALVESTON—To Liverpool—Aug. 27—Louisianian, 6,442; Lu- 

ao FSG RR Es ll a er 14,677 


To Havre—Aug. 24—Cayo Romano, 7,732__._._Aug. 26—Mon- 
tauk, 10,695_._..Aug. 27—Barrister, 10,299; Cayo Soto, 











2,136_._...Aug. 28—Wanderer, 3,399____.__-...-.-..---- 34,261 

To Bremen—Aug. 24—Hannover, 8,026______________-_ ~~~ F 
To Hamburg—Aug. 22—Steiermark, 62____.___.__-----_-~- ie 62 
To Antwerp—Aug. 27—Cayo Soto, 710__________-_--_ 710 
To Barcelona—Aug. 24—Miguel M. Pinillos, 6,898_________- 6,898 
NEW ORLEANS—To Liverpool—Aug. 23—Mexican, 97_._____-_- 97 
To Rotterdam—Aug. 30—Cayo Gitano, 400____.__________- 400 
To Gothenburg—Aug. 27—Noruega, 175_______-__-_______-- 175 
To Trieste—Aug. 22—FErodiade, 300______________-_____-- 300 
To Venice—Aug¢. 23—Erodiade, 50________.__..- _--. aesesveme 50 
MOBILE—To Liverpool—Aug. 29—Nubian, 66______________-_- 66 
SAVANNAH—To Hamburge—Aug. 29-—Fridland, 260__________- 260 
To Genoa—Aug. 27—lIda, 450_________-______ eee eee 450 
BALTIMORE—To Bremen—Aug. 28—Brandenburg, 100______-_- 100 
Tee ime ebetiowocouces 79,468 
LIVERPOOL.—By cable from Liverpool we have the fol- 





lowing statement of the week’s sales, stocks, &c., at that port: 
Aug.9. Aug. 16. Aug. 23. Aug. 30. 


Sales of the week______.._--- bales. 37,000 30,000 29,000 2/ .000 
Of which speculators took_____--- 1,000 1,000 1,000 1,000 
Of which exporters took_________- 3,000 2,000 1,000 1,000 

NN ate wie 29,060 24,000 23,000 2' ,000 

ae Nil 14,000 4,000 10,000 11,000 

te NR a a Re 68 ,000 61,000 55,000 54,000 

Total stock—Estimated__________~_- 724,000 687,000 642,000 600,000 
Of which American... _...__..--- 607,000 564,000 521,000 4 2,000 

Total imports of the week_________- 13,000 28,000 21,000 21,000 
Of which American_----_- eau ae 7,000 13,000 8,000 4,000 

i: aie 55,000 49 ,000 54,000 £3,000 
Of which American............-- 18,000 11,000 21,000 4 ,000 


*. The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: : 





























Spot. Saturday. | Monday. Tucsday. |Wednesday.| Thursday. Friday. 
Market, | 
2:15 =} Dull. Quiet. Quiet. Quiet. Quiet. Quiet. 
6 mee 
Mid. Upl’ds 6.63 6.58 6.45 6.40 6.44 6.40 
Sales ..... 3,000 6,000 6,000 5,000 6,000 6,000 
Spec. &exp. 300 500 300 500 560 600 
Futures. Steady, Outlet at Easy at |Quiet,unch| Steady, Fasy at 
Market f un- 1@2 pts. 8 points ito 44 poin: un- 10 pts. 
opened J; changed. decline. decline. advance. | changed. decline. 
Market, )| QOniet at Quiet at sarely st’y| Quiet at | Steady at | Steadv at 
4 4} 1K%@2 4u4@7 at 12@15 24%@4 54%@12 54@8 
P.M. {i rts. adv, | nts. dee. nts. dec. nts. dec. | nts. adv. | pts. dee. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 6 42 means 6 42-100d. 





















































Aug. 24 Sat. Mon. Tues, | Wed. Thurs. | Fri. 
° a cub | 
Aug: 26. {12 %4| 12% |12% 4 |12%) 4 {12% 4 |12 4 4 12%) 4 
p.m.| P.M. |P.M. P.M.}D.M./p.M,/p.M. p.m. p.M./p.m. p.m. p.m. 

Pe ..--|6 42 |38 386 |25 |21 |19%417 |24 |29 |20 |e3% 
Aug.-Sep_|.---|6 34%/380 27%/15%|13 |12%10 (|17 (20 (11 #%|14% 
Sept.-Oct.|....|6 20%1|16% 15 03 %4/02%'024%00 |'05 |06%97 ‘99 
Oct.-Nov_|_.--|6 1744|13 114/00 %|99 % 99% 96% 01 [0314 93% 95% 
Nov.-Dec.|....|6 12 09 ° 7%|96%\95% 95% 92 96 (97% 88%9 
Dec.-Jan |_...|6 12 8% 07 96 (95 |95 He %95%\97 &&% 90 
Jan.-Feb |.-.-|6 13 |093408 |97 |96 |!96 '923496%\98 ‘s9 901% 
Feb.-Mch.|_..-|6 14%|11 09%|98%|97% 97% 94 98 (99% 90% 92 
Mch.-Apr.|_...|6 15%/12 104/99 %4/98% 081495 |99 [00% 91% 93 
Apr.-May.|.-..|6 164/13%11%/01 |99% 99% 96 (00 (02 92% 94 
May-June |_---/6 17. |14 12402 |00%00%97 |01 |03 ‘93% 95 
June-July |_..-/6 17%|13%12 |01 /99 60 96% 004/02 % 93 94% 
Julv-Ane._ & 1 '18 11%'NNK'9D9 99% 96 00 . 'O2 


92 4 94 





| 








BREADSTUFPFS. 

Friday Night, Aug..30 1912. 

Flour has met with only a routine demand here, but at 
Minneapolis there has been a good business. Last week the 
mills there, it would appear, sold about half a million barrels. 
Mills in the interior are understood to have done an equally 
good business. The large proportion of the sales was for 
new-crop shipments. It also appears that there is a more 
active bidding for flour on the part of Europe and a little 
export business has been done. Yet in New York traders 
as a rule are proceeding cautiously, though many are inclined 
to the view that prices are at or near the bottom. On the 
whole, the situation is somewhat more cheerful, though it is 
quite as true that as far as the local trade is concerned, buyers 
as a rule adhere to the policy of confining their purchases to 


moderate quantities designed to supply their immediate 
necessities. 


Wheat has advanced. The strong cash situation, the 
outcome of a good cash demand, ‘neutralized, for the time 
being at any rate, the prospect of a big crop of spring wheat. 
It is put as high as 330,000,000 bushels, including 270,000,- 
000 bushels in the three Northwestern States of this country. 
But it is not expected to move freely until the middle of 
next month. It remains to be seen whether it will exercise 
a very depressing effect on prices or not. Certainly the 
receipts of winter wheat have thus far failed to have the 
effect that was at one time expected and feared. The con- 
sumption is heavy. At times the export demand has been 
good. The visible supply has not been increasing at the 
rate that was expected. The short interest has become so 
large as to be cumbersome. During the present week shorts 
at times have been stampeded. The other day Paris was 
an example. August there in a single day shot up 5 cents. 
The rainy weather in England, France and Germany may 
turn out to be a serious factor in the problem of fixing wheat 
prices in the world’s markets. England has rarely seen 


such rains as have recently occurred. The damage in that 
country is concededly serious. Of late, too, our Western 
States and Canada have also had copious rains. In the 
meantime the Chicago stock of contract wheat is a mere 
nothing to what it was a year ago. Some large shorts 
in Chicago have latterly covered. They became dis- 
gusted when they found that the price did not go down 
even in the presence of heavy winter whcat receipts and 
a big spring wheat crop. As already intimated, the cash 
situation took the edge off the bear arguments, 
but there has been no large speculation. Most of 
the big operators are either doing nothing or next 
to nothing. Many of them are bearish. Most of the time 
the weather has been favorable for threshing. The weather 
in the Northwest in particular has been dry and favorable 
for harvesting, and it is said that the quality of the wheat 
in that section is on the average unusually high. Cutting is 
now in progress well up to the Canadian border and will be 
pushed from now on with every energy. Country offerings 
at the Northwest of late have been larger, and towards the 
end of the week the cash demand diminished somewhat, 
though this may be merely temporary. It is stated that 
there will be large loadings out of Chicago this week, as 
charters have been made there for 1,500,000 bushels, and it 
appears that something like 3,000,000 bushels, mostly wheat, 
will be loaded. The smallness of the contract stock at 
Chicago and the existing premiums encourage the idea that 
the celiveries on contract on the 3d of September will be rela- 
tively moderate. ‘To-day wheat advanced early but receded 
later with other grain. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
iis ie rete ed cts_107 % 107 107 107 107% 107 
September delivery in eclevator.._..102 4% 102% 103% 103% 104 103 % 
December delivery in elevator_.__.101 % 101% 101% 102% 102% 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator-.cts. 94 93% 94% 94% 94% 93% 
December delivery in elevator- ---- 935% 93% 94% 94% 94% 94% 

Indian corn has also shown greater strength. The pros- 
pects are good for a large crop, judging from present appear- 
ances, but good weather will be needed for many weeks to 
come, and of course the date of killing frost is too important 
a thing to be ignored. Bears have been driven in by the 
strength of the cash situation. Public elevator and contract 
stocks at Chicago have disappeared. This is something 
which has not occurred for years past. In this situation the 
market was found to be oversold. Shorts took fright. 
Their covering caused a sharp upturn in prices. Cash eorn 
has recently been 9 to 10 cents over September. September 
is at a premium of 18% cents over December, whereas a 
year ago September was only 2 cents over December. The 
offerings of late have been light, even at the premiums which 
cash corn has comm»nded. Scare ty of cars is being com- 
plained of at the West. It is so severe that it seriously re- 
stricts the movement of old corn to the big distributin 
markets and their tempting prices. ‘To-day prices advance 
on bad weather in E. rope and then reacted, owing to large 
receipts and liquidation, 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Cad GO i oa chee ukee ..-..-cts.Nom. Nom. Nom. Nom. Nom. Nom. 

September delivery in elevator....Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES ad ae FUTURES IN CHICAGO. 


Has atts Naas aN Er 
tember delivery in elevator.cts. 72% 74 
Deasuabar delivery in elevator - -.-.- 54% 54% 55% 554% 55% 55% 


Oats have shown in a general way much the same features 
as other grain, i. e., a strong cash situation with a good de- 
mand, offsetting, at least for the time being, a big prospective 
crop.’ The export demand has continued big. ad weather 
in Europe has hurt the forage crops; and hence the recent big 
sales. Some estimates are that at least 10,000,000 to 15,- 
000,000 bushels have been sold for export since the foreign 
buying began, though others deprecate such estimates, as 
they are apt to be more or less deceptive. The fact remains, 
however, that there has been an exceptionally good export 
demand this season. Europe has needed American oats, ap- 
parently, even more than American wheat. The supply of 
contract oats in Chicago is only about a third of what it was 
a year ago. Cash houses have been buying in their hedges. 
They have taken December and September. Some big in- 
terests have bought May and sold December. To-day prices 
were easier, with large receipts. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
I sistem dp tps dc gee tiny wes ie cts. 42u% 41 3¥ 39% 41 49% 
es B Wen nnckdecblasdabenanc 40% 41% 39% 39 41144 41 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator.cts. 32% 32% 32% 382% 382% 32% 


December delivery in elevator.... 32% 382% 33% 33 33% 32% 

Closing prices were as follows: 
FLOUR. 

Winter, low grades.__.$3 85@$4 1u! nansas straights, sacks_$4 40@ 4 60 

Winter patents__....-- 5 25 5 45/ Kansas clears, sacks... 4 00@ 4 40 

Winter straights_..-.-- 4 50 4 70/| City patents.__._..... 6 20@ 6 50 

Winter clears_.....--- 425@ 450/ Rye flour.........-.- 400@ 4 25 

Spring patents._...--- 5 25@ 5 50; Graham flour__._____- 400@ 470 

Soring straights... ...-- 475@ 5 00| Buckwheat, cwt_____. Nominal 

Spring clears.......... 465@ 490 

GRAIN, 

Wheat, per bushel—f, o. b. Corn, per bushel— Cents. 
N. Spring, No. 1, new__..$1 04% na Wiis Sine owe elevator Nominal 
N. Spring, No. 2, new_._.. nom. REST aa elevator Nominal] 
Red winter, No, 2, new... 1 07 EE PER ae c.i.f. Nomina] 
Hard winter, No. 2... ...- 1 04%! Rye, per bushe!l— 

Oats, per bushel, new— Cents. TE tah tala ia dh ccs th 68 4 @ 69 

4, Ss cnecdacwndese 404; State & Pennsylvania. Nominal 
iin SOE iin ch didi ealtieve 41 Barley—Malting .....-.. 60 @ 80 
lt Dikitwdiaddudbducwas t 40% 





For other tables usually given here, see page 524. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports, Aug. 24 1912, was as follows: 


UNIinbD SIATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat.Wieat. Corn. Oats. Oats. Rye. Barley. Barley. 








In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
/ § a. as 273 277 92 es acto 2 34 1 
SLA eee 12: 176 ine 13 a a ane 
Philadeiphia.......... 300 116 11 Ne RE Ne a a 
an tecedinne 754 4 72 es abe kee a ee 
New Orleans........-- 2 el 117 55 Pt ae: CARER ie OM 
I RES boule ett fake es i eS 
I hid, in iain eh thes ial 174 545 22 68 2 17 SS 
, NEE tae ras ) eee 31 ee aye oe 
EE ae Ha pe ES tho x3 2 et GOR Oe ef oc atalitel 
RE eek ta c) Ee lS OE 57 ae 
RE RE TR ey RR 120 RS Sell 13 a. desea 
eet a 333 >”. cual 6 51 1i2 ar. . ‘seane 
Minneapolis ... ....-..- 651 Mies 5 ROE 49 a < mee 
a a sg eae ee. 19 alee a Sadie. «:. Galena 
Es a wms aie SS, >. - aticmen 61 Te eee 
ERE Sig AES pis 1 pK pee 27 ee ee mS ace ~ iatcaiel 
Indianapolis ......-.-- Eh ie 192 ROSE RS AMET Se eam eee 
EN ean ae Caney Rh 93 «eee 19 ae 
Ce i ee pe ee ie it eee) = gutta: (-Veaateale 
On Canal and River_-.- a FS i eee Sel APE Re, ae a 

Total Aug. 24 1912__18,663 1,185 1,573 3,151 66 288 475 1 

Total Aug 17 1912..18,144 1,196 2,226 2,099 94 291 350 64 

Total Aug. 26 1911..48.247 .... 6.045 18.9389 .... 144 R= alan 

Total Aug. 27 1910..24.998 .... 2,165 12,551 -.... 232 ae. ennk 


CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Borvded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oais. Rye. Bariey. Barley. 

















In Thousanis— bush. bush. bush. bush. bush. bush. bush. bush. 
i CR Re. See 6 ee: oa S “seat 
Wa, W..s snctdeuct RRP RS SS EE ee a ee 
. P00 SRM ee Ase ae 66 ae idbe  eéee ‘ete 
Other Canadian... .- i; duit ada Re fo mae Se el eee 

Total Aug. 24 1912_. 5,686 -—__. »_  —#2S\a ea S saat 

Total Aug. 17 1912... 6,444 —_.. re SUES Mati SS me 

Total Aug. 26 1911... 3,408 —___. ee. ee fe Pa kaa 

Total Aug. 27 1910.. 2,641 -... 82 Re ee  . wel 

SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
pS SRER RS 18,663 1,185 1,573 3,151 66 288 475 ] 
EE ERE ae Pe: -* ateaee RRR apigrerentis BD saan 

Total Aug. 24 1912..24,349 1,185 1,579 5,972 66 28 480 1 

Total Aug. 17 1912. 24,588 1,196 2,241 4,967 94 2>1 350 64 

Total Aug. 26 1911..51,655 -.... 6,401 23,897 —... 144 ae". eid 

Total Aug. 27 1910..27,639 -.... 2.247 12,987 ...- 232 en: isd 











THE DRY GOODS TRADE. 
New York, Friday Night, Aug. 30 1912. 

The receipt of further favorable reports from agricultural 
districts and manufacturing centres continues to stimulate 
business activity, and sentiment regarding the outlook is very 
optimistic. While nothing has developed to deter opera- 
tions, a quiet week had been expected, owing to the three- 
day holiday over Labor Day. which would be availed of by 
many to take a run out of town. Both the steel and dry 
dry goods trades, which are considered reliable barometers 
of general business conditions, continue in a very strong 
position, and it is encouraging to note that the tendency 
toward higher prices meets with little.complaint from buyers. 
The,latter are now,reconciled to a period of higher prices as 





a natural result of the rigid curtailment of the past and the 
low condition of stocks in the hands of dealers throughout the 
country. They are chiefiy concerned with getting timely 
deliveries, which they fear will be difficult. In cotton goods 
markets a satisfactory volume of business is being put 
through and prices are being firmly maintained. The de- 
clining raw material market has as yet had no effect upon 
the price of finished goods, but has caused some buyers to 
withhold their orders for future requirements in expectation © 
of lower prices later on. Sentiment in the cotton market is 
very bearish and they are justified to a considerable extent 
in their attitude, although the well-sold condition of mills 
and the heavy demand coming in from retail sources, even 
though it represents only immediate requirements, is likely 
to keep prices for finished goods on a firm level. Contrary 
to expectations, the announcement that several large houses 
would close up from Friday night to Tuesday morning caused 
increased activity on the part of visiting buyers who did not 
wish to remain in this market until next week. Business in 
the dress goods market is active and the trend of prices is 
toward still higher levels. Large factors report that business 
on new spring fabrics has exceeded early expectations, and 
several lines have been fully sold up and withdrawn. De- 
mand is well distributed throughout all descriptions of goods, 
and a more active interest is being taken in the higher-priced 
and better-quality goods than for several seasons past. The 
backwardness of deliveries is causing considerable anxiety, 
as manufacturers are still engaged in turning out fall goods, 
who ordinarily at this time of the year are engaged in manu- 
facturing spring goods. It is therefore quite certain that 
delivery of late orders for spring goods will be delayed. 
Aside from the question of deliveries, the whole dry goods 
situation is very satisfactory and prominent factors are 
looking forward to a big spring season. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Aug. 24 were 6,626 
packages, valued at $642,127, their destination being to the 
points specified in the table below: 

















1912 ——~-1911 

ince Since 

New York to August 24. Veek. Jan. 1. Week. Jan. 1. 
Ge PI bo atinte aceeendbws kee de 2 3,291 13 521 
Gee Te, si ch etuickwn 6tabucsaade A 1,347 24 697 
Oi i a a e 1,958 53,277 saat 71,673 
RO, ess acacia ci en ean A A Nai ci ons ld 26 19,567 ied 17,899 
BD ik a tin cinithsin akties i extiaabiains 325 37,962 disens 14,007 
RES TE GRE LLL TERRE a 2 167 18,701 259 9,831 
el a talon 245 31,080 1,032 26,433 
a en mania 56 2,10 5 1,495 
Cm iia ieee euawen 406 14,763 530 13,450 
SG DE aktedieindbocwakchsaak 457 46,798 771 39,520 
CE: SES Dis cctitddtdactidocaunad 2,98 49,313 53 24,722 
a GSE IR he ERE aay ae i eT en ep eI eee 6,626 278,202 2,741 220,248 


The value of these New York exports since Jan. 1 has been 
$17,903,183 in 1912, against $15,655,749 in 1911. 

While there has been a steady trade noted in all depart- 
ments of domestic cotton markets during the past week, the 
volume of business booked has not been up to the average of 
the week previous. In addition to the decline in prices for 
the staple having a tendency to check purchases, the ap- 
proach of the holiday has kept many out-of-town buyers 
away from the market. A good mail business, however, has 
been transacted and trade advices from all sections of the 
country continue encouraging. ‘The low state of jobbers’ 
stocks is expected to develop an unuusally strong purchasing 
power later on. Soon after the holiday prices will be named 
on many kinds of cotton goods, including a number of lead- 
ing lines of ginghams for the spring 1913 season. As soon 
as these are announced, it is expected that liberal orders will 
be placed, and from present indications there is every like- 
lihood of these expectations being fulfilled. One of the 
most encouraging features of the present situation is the 
demand and the strength displayed in the finished-goods. 
markets. It is reported that mills have refused considerable 
business offered at concessions. Manufacturers appear to 
be in a very independent position, many of them having 
sufficient orders booked to keep them in operation for some 
time to come, while their supplies are light. During the 
week several advances have- been announced, including 
crashes and mercerized damask, the former being marked up 
lyc. a yard and the latter 1 to 1c. per yard. Print cloths 
and convertibles have again ruled quiet, with the undertone 
barely steady, a few sales being reported at concessions. 
Gray goods, 38-inch standard, are quoted at 5c. 


WOOLEN GOODS.—Demand for men’s wear and dress 
goods continues and many mills manufacturing dress goods 
are sold up for the spring season 1913. There is also a steady 
demand from jobbers and retailers for fall goods, with mills 
experiencing difficulty in filling the orders tendered. Plain 
serges are in active request, with the demand in many in- 
stances exceeding the supply. Prices for all kinds of men’s 
wear are firm, with the tnedency upward. 


FOREIGN DRY GOODS.—Activity continues in the 
markets for linens, with liberal orders placed on goods for 
the spring 1913 season. Buyers appear to be fully con- 
vinced that there will not be any concessions in prices and 
are placing orders freely. It is stated that the demand for 
roughly-woven dress goods is unusually good, while there is 
also improved buying of housekeeping lines. Burlap con- 
ditions are about unchanged, the market continuing firm, 
with supplies light. Light-weights are quoted at 6c. and. 
10}4-ounce at 7.60c.. --- -.- - - vile liebbi 
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News Items. 
- Baltimore Oounty (P. 0. Towson), Md.—Road Bond Case 
Appealed.—An a 1 has been taken to the Court of Ap- 

‘als by Dr. W. P. EB. Wyse of Pikesville from the decision 
of the uit Court of Baltimore County, which upheld the 
validity of the $1,500,000 road bonds authorized at the last 
session of the Legislature. Of this issue of bonds $300,000 
is to be offered on Sept. 3 and the appeal is taken, it is stated, 
to satisfy prospective bidders. The case will come up at 
the October term and be decided, it is expected, in No- 
vember. V. 94, p. 248. 


Custer County (P. 0. Miles City), Mont.—Injunction Dis- 

ved.—A temporary injunction restraining the issuance 
of $170,000 bridge bonds disposed of in May (V. ig? & 1461) 
was dissolved by Judge Sanner of the District Court on 
August 11, 


Georgia.—Proposed Constitutional Amendmenits.—Some 
months ago (V. 93, p. 1412) we referred to three prepoese 
constitutional amendments and stated that they would be 
voted upon at the general election this November. It ap- 
pears, however, that these propositions, together with an 
amendment to create the county of Bleckley, will be sub- 
mitted to a vote at the general State election, which takes 
place Oct. 2. 


. Jackson, Miss.—Election on Commission Form of Govern- 
ment.—An election will be held Sept. 24 to vote on the 
adoption of the commission form of governmeat. 


Louisiana.—Legislature Adjourns—Tazx Reform Measures 
Passed.—The Louisiana Legislature which convened in extra 
session on Aug. 12 (V. 95, p. 373) adjourned at 1:30 p. m. 
en Aug. 24. Just prior to adjournment constitutional 
amendments were finally passed for submission to the 
voters on Nov. 5 to re-model and reorganize the State’s 
system of taxation. A resolution was also passed con- 
tinuing the Tax Commission until 1913 to aid the General 
Seen ly in preparing legislation to carry the tax plan into 

ect. 

Mart, McLennan County, Tex.—Commission Form of Gov- 
ernment Adopied.—Reports state that an election held 
Aug. 24 resulted in favor of the question of establishing the 
commission form of government. 


New Orleans, La.—Commission Form of Government Ap- 
proved.—The election held Aug. 28 resulted in favor of the 

roposition to establish the commission form of government 
CV. 95, p. 187). The vote is reported as 23,900 to 2,119. 

Nicaragua.—Holders of Bonds Requested to Deposit Same.— 
Holders of 6% gold bonds of 1909 have been requested to 
deposit them with the Council of Foreign Bondholders in 
assent to the agreement dated New York May 25 1912 
and approved by the general meeting of bondholders on 
June 20. As the arrangement will not be declared definitive 
until the holders of a large majority of the bonds have 
signified their assent, bondholders are urged in their own 
interest to make no delay in depositing. See V. 95, p. 64. 


Oklahoma.—Election Nov. 5 on Capital Removal Question.— 
Governor Cruce has issued his proclamation calling for a 
vote Nov. 5 on the proposed amendment to the constitution 
locating the Capital and seat of government at Guthrie. 
It will be recalled that the Capital was removed from Guthrie 
to Oklahoma City by an Act of the Legislature of 1910 
subsequently declared valid by both the State Supreme Court 
and United States Supreme Court. See V. 92, p. 1511. 
The election which has just been called was petitioned for 
by 51,548 voters. 


Sheffield, Ala.—Commission Form of Government Ap- 

roved.—The election held Aug. 19 resulted, we are advised, 

in a vote of 173 “for’’ to 152 “against” the question of 
adopting the commission form of government. 


Savannah, Ga.—Election on Commision Form of Govern- 
ment.—Local papers state an election will be held Nov. 12 
to vote on the question of adopting the commission form of 
government. 


Trinidad, Colo.—Commission Form of Government Defeated. 
—Local papers state that the election held Aug. 20 resulted 
in the defeat of the question of adopting the commission 
form of government. The vote was 916 “for” and 1,784 
“against. 


Wichita, Kan.—Pedtitions for Recall of Mayor and Chief of 
Police.—According to the Topeka “Capital,” petitions have 
ge Be in circulation asking for an election to recall Mayor 
W. W. Minick and remove Chief of Police George T. Cubbon. 


—_—_ — 
—— 


Bond Proposals and Negotiations this week 
have been as follows: 


ALAMEDA SCHOOL DISTRICT, Cal.—BOND SALE.—The American 
Sav. Bank of Los Angeles was awarded at 102.32, re 
6% school bonds recently voted (V. 95, p. 312.) DerNe hake, Ce SR Aee 


-ALBERHILL SCHOOL DISTRICT, Riverside C ee 
vad Ae election held Aug. 16 Rouked in favor ye Sy Re ey 
issue $4,000 6% 20-yr. bldg. bonds. Int. semi-ann. There were six votes 
for.and none against. 


- ALBERT. LEA, Freeborn County, Minn.—BOND SALE.—On Aug. 22 
$141,000 4%4% bonds were awarded to the Harris Trust & Sav. Bank in 
Chic, at par, imt. and blank bonds. Date Sept.11912, Int.J.&J, The 
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bonds sold comprise the foll wing se te issues: $28 age fee, $25, 
sewer, $51,000 street and $37,000 funding. Th 5909 
$2,000 yriy’ 1913 t0 1020 Le ibd the reseslatag tenwes en 


ALLIANCE, Stark County, Ohio.—BOND OFFERING 


@) 
be received until 12 m. Sept. 16 by C. QO. Silver, Ci . it : 
for $40,000 4 33 7% 20 &-year (av.) water-works, se ibe , + - av.) 
assess. and $930 5% 2-year (av.) assess. bonds. Geré. for 3% 





required. 


wee Was ae on ete? Some, Bak ON Oe are Beets 
: ; ’ 6 96, 
age-bullding-erection bonds. The vote was 42 to 32. 


AMITE COUNTY (P. O. Liberty), Miss.—BONDS VOTBD.—It is re- 
Ported that the question of issuing $80,000 5% nrg r nstr. bends 
carried by a vote of 222 to 132 at the election held reeen iu the Thir 
Supervisor’s District. 

ANN ARBOR, Washtenaw County, Mich.—BONDS VoTED.—Ac 
oordin to reports an election held Aug. 27 resulted in faver of the question 
of issuing hospital bonds. 

ASHLAND, Ashland County, io.—BOND OFFERING .—Pro 
will be received until 12 m. Sept. 16 by E. Koehl, City Aud., for $4,800 
4% sewage-disposal-plant bonds. Auth. Sec. 3939 Gen. e. Denom. 
$800. Date Sept. 16 1912. Int. M. & 8S. Cert. check for 5% of bonds 
bid for, payable to the City Treas., required. Bonds to be delive 


red within 
10 days from time of award. Purchaser to pay accrued interest. 


ATTLEBOROUGH, Bristol County, Mass.—BOND SALE.—On . 22 
$100,0004% high-school-bullding bonds were awarded, we are now ofticialty 
advised, to N. W. Harris & Co., Inc., of Boston, at 100.88. Denom. 
$1,000 and $500. Date Aug. 1 1912. Int. F. & A. Due from Aug. 1 
1913 to 1932. Using newspaper reports, we stated last week that these 
securities had been sold to Blake Bros. & Co. of Boston at 100.26. 


AVILA SCHOOL DISTRICT, San Luis oeieee County, Cal.—BON DS 
VOTEDL.—The question of issuing $4,000 7% 1 7 (ser.) bidg. & equip. 
bonds carried pepatoeey at an election held Aug. 14. Th were 32 
votes cast. The bonds will be offered, we are advised, about Sept. 16. 


BALTIMORE, Md.—LOAN ELECTION.—Reports state that at the 
November election the people will vote on a loan of $2,000,000, $1,000,000 
for bridges and $1,000,000 to buy land near the approaghes to the bridge, 
which can be used as city parks or factory sites. 


BELMONT, Middlesex County, Mass.—BOND SALE.—On Aug. 28 the 
$5,000 1-5-yr. (ser.) surface-drains-loan and $8,000 ge ie . fire-dept. 
4% coup. tax-free bonds (V. 95, p. 496) were awarded to W. L. Raymond 
& Co. at 100.44. Other bids follow: 





R. L. Day & Co., Boston__..100.339! Adams & Co., Boston.___.__- 100.07 
N. W. Harris & Co., Inc.,Bos.100.28 |Curtis & Sanger, Boston _____ .03 
Blodget & Co., Boston____.. 100.183 | Blake Bros. & Co., Boston... _ 100.03 


BEND, Crook County, Ore.—BOND OFFERING —Attention is called 
to the official notice elsewhere in this departmeut of the offering on Sept 24 
of the $60,000 20-yr. sewer-constr. bonds. For description and terms of 
offering see V. 95, p. 434. 


BIG VALLEY SCHOOL DISTRICT (P. 0. Alturas), Modoc County, Cal. 
—RES ULT OF BOND ELECTION .—The result of the election held Aug. 18 
to vote on the question of issuing $1,700 6% building bonds is being con- 
tested. We are advised that the vote was 36 to 18. 


BLOOMINGTON SCHOOL DISTRICT, San Bernardino Comaty. Cal — 

BOND SALE.—On Aug. 19 the $20,000 5% bonds (V. 95, p. 434) were 

plod ee to Torrance, Marshall & Co. of Los Angeles at 102.765. Other 
ollow: 

Wm. R. Staats Co., Los Ang.$20,511/|State Board of Control... -_- $20,235 

N.W. Halsey & Co., San Fr. 20,353 


BOSTON, Mass.—NOTE SALE.—Local papers state that this city has 
Giapesea of the following notes: | 
ond & Goodwin of Boston-_---.- $100,000 at 4.90% interest. 
Goldman, Sachs & Co. of New/s$100,000 at 4.9250% int. and $5 prem. 
VOR pannncce teense {$200,000 at 4.89% int. and $15 premium. 
Luther Robbins of Rochester. ...$100,000 at 5% fimterest. 
Irving Nat. Bank of New York..$300,000 at 5.05% interest. 


BRONXVILLE, Westchester County, N. Y.—BOND OFFERING.— 
Proposals will be received until 8 P- m. Sept. 10 by F. Dinsmore, Village 
Clerk, for $33,400 registered bonds. Denom. $1,000 and $1,100. Da 
Sept. 15 1912. Int. M. & S. Due part yearly after 5 years. Certifi 
check for $250 is required. 


BROOKHAVEN, Lincoin County, Miss BOND SALE.—On Aug. 23 
the $35,500 5% 17 1-3-year (average) refunding bonds (V. 95, p. 434) 
were awarded, according to reports, to the Brookhaven Bank & Trust Co. 
in Brookhaven at par and blank bonds. 


BROWN TOWNSHIP, Miami County, Ohio.—BON D SALE.—On Aug.17 
the $1,200 5% 2-7-yr. (ser.) coup. road-impt. bonds (V. 95, p. 249) were 
awarded to the Piqua Nat. Bank for $1,248 50 (104.04) and int.—a basis 
of about 4.01%. A bid of $1,217 65 was also received irom 1, N. Wilkinsoa 
of Sidney. 


CAMPBELL SCHOOL DISTRICT (P. O. Campbell), Hunt County, Tex. 
—BONDS VOTED.—By a vote of 110 to 66, it is stated, a proposition * 
issue $12,000 building bonds carried at a recent election. 


CANASTOTA, Madison County, N. Y.—BOND SALE.—On Aug. 28 the 
$25,000 2-26-yr. (ser.) street-impt. bonds (V. 95, p. 434) were awarded te 
the Fulton Sav. Bank at 100.004 for 4.30s. Other bids follow: 


BE Ss GE SEs bb wire + eewawewtewoe chose $25,047 00 for 4 %s 
Harris, Forbes & Co., New York........-.....-.. 25,0320 25 for 4 %s 
Denom. $1,000. Date Sept. 11912. Interest M. & 8. 


CANISTEO, Steuben County. N. Y.—BOND OFFERING. Proposals 
will be received until 8 p. m. Sept. 7 by James A. Corbett, Vil. Clerk, for 
$11,500 3 1-6-yr. (av.) road bonds, according to reports. 


CANISTEO SCHOOL DISTRICT (P. O. Canisteo), Steuben County, N.Y. 
—Bonds Defeated.—The election held Aug. 9 resuited in the defeat of the 
ye ney Op to issue the $40,000 bidg. bonds (V. 95, p. 188). The vote was 
60 to ; 


CANTON, Ohio.—BOND SALE.—On Aug. 26 the six issues of 44% 
coupon bonds (V.95, p.312), aggregating $38,800, were awarded to the 
Tillotson & Wolcott Co. of Cleveland for $40,810 09, making the price 
105.18. 

Other bids for the $25,000 issue were as follows: 

A: E. Aub & Co., Cin---.$26,652 55| Mayer, Deppe& Walter, Cin.$26,537 50 
Stacy & Braun, Toledo... 26,572 50|T. H. Saunders (First Nat. 


Otis & Co., Cleveland_.... 26,565 00; Bank),Cleveland______- 26,514 90 
Well, Roth & Co., Cin_.-. 26,565 00|Prov.S.Bk.&Tr.Co., Cin... 26,507 50 
Seasongood & Mayer, Cin. 26,554 00|New First Nat. Bk., Col._. 26,450 00 
Breed 3 Harrison, Cin... 26,550 00|Atilas Nat. Bank, Cim__... 26,375 00 


Hayden, Miller & Co., Cle. 26,327 00 
The New First Nat.Bank of Col. also bid $13,819 for the remianing 5 issues 
aggregating $13,800. 
reed & Harrison of Cincinnuti also bid $5,628 for the $5,600 issue. 


BOND OFFERING .—Proposals will be received until 12 m. Sept.16 by 
E. C. Brumbaugh, City Aud., for thefollowing 44% bonds: 


$13,700 W. Eighth St.-impt. bonds. Denom. (1) $700 (13) $1,000. Due 
$2,000 y’ly on Sept. 1 1914 to 1919 incl. and $1,700 Sept. 1 1920. 
3,300 coupes . Eighth St. ae portion) bonds. Denom. (1) $300. 


$1,000. Due Sept. 1 1920 
Denom. (1). $500 (1) $1,000. 


1,500 Bellevue Ave.-sewer-constr. bonds. 
Due Sept. 1 1917. 

Date Sept. 11912. Int. M. & S. at office of City Treas. Cert. check 
for 5% of bonds bid for, payable to City Treas., required. Bonds to be 
delivered within 10 days from time of award. Purchaser to furnish blank 
bonds. Official advertisement states that a certified copy of the abstract 
showing the legality of the issue will be furnished upon application to the 
Oity Auditor. 

Bonds Authorized.—Ordinances were passed on July 29 providing for the 
issuance of the following 4}4% coup. bonds: 
$6,500 ete lr tf impt. bonds. Denom. (6) $1,000 and (1) $500. Due 

t. . 
3,400 storm-sewer-Const. bonds. Denom, (3) $1,000 and (1) $400. 
Due Sept. 1 1922. 

Interest M. & S. 

An ordinance was passed Aug. 12 providing for the issuance of $9,800 
4%% coupon E. Lake St. impt. (city’s portion) bonds.” Denem. (1) $8600, 
(9) $1,000. Date March 1 1913. Int, M, & 8. at effiesiet Gity Treas. 
Due March 1 1921. 
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SCHOOL DISTRICT (P. O. Central Islip), Suffolk 
CENTRAL SEOND SALE .—On Aug. 29 the $20,000 5% il-yr. (aver.) 
bldg. bonds (V. 95, p. 434) were awarded to Curtis’ & Sanger of N. Y. at 
104.29 and int.—a basis of about 4.50%. Other bids were received from 
Lobdell & Co., Douglas Fenwick & Co., Adams & Co. and Harris, Forbes 
& Co. of New York. 


TION, Huron County, Ohio.—BOND SALE.—On 
Ate A520 000 4%% 6-25-yr. (ser.) coupon public-hall tax-free bonds 
(V. 95, p. 313) were awarded to the First Nat. Bank in Cleveland at 105.- 
1895—a basis of about 4.047%. Other bids follow: 
Hoehler & Cum’gs, Tol_ $21,005 25|Stacy & Braun, Tol-_---- $20,831 48 
Tillotson & Wolc.Co.,Clev. 21,005 00} Hayden,Miller&Co.,Clev_ 20,816 00 
Sidney Spitzer & Co., Tol. 21,001 00/| Prov.Sav.Bk.&Tr.Co.,Cin_ 20,806 00 
Breed & Harrison, Cin___ 20,942 00/| Weil, Roth & Co., Cin... 20,760 00 
Otis & Co., Cleveland____ 20,911 00| Spitzer, Rorick&Co.,Tol__ 20,614 00 
Seasongood & Mayer, Cin. 20,910 00| New First Nat. Bk., Col__ 20,600 50 


CHICOPEE, Hampden County, Mass.—BON D OF FERING .—Proposals 
will be Pe Aol until 12 2 Se 5 by J. J. O'Connor 2d, the City Treas., 
for the following 4% coup.bonds: 
$14,000 street-impt. loan 1912 bonds. Date June 1 1912. Due $5,000 
June 1 1913 and 1914 and $4,000 June 1 1915. 
5,000 Chicopee Falls bridge loan 1912 bonds. Date Aug. 11912. Due 
$2,000 Aug. 1 1913 and 1914 and $1,000 Aug. 1 1915. 

Int. semi-ann. at Old Colony Trust Co. of Boston. These bonds will be 
certified as to their genuineness by the Old Colony Trust Co., which will 
further certify that, in the opinion of Ropes, Gray & Gorham, these issues 
are valid obligations of the city. 


CHARLEVOIX COUNTY (P. O. Charlevoix), Mich.—BONDS DE- 
FEATED.—Reports state that the proposition to issue the $350,000 road- 
const. bonds (V. 94, p. 1579) failed to carry at an election heid recently. 


CINCINNATI, Ohio.—BOND SALE.—On Aug. 29 the three issues of 
4% 20-year tax-free bonds, aggregating $354,000 (V. 95, p. 313), were 
awarded, $220,000 street and $96,000 water bonds at 102.56 to Field, 
Longstreth & Co. and Breed & Harrison of Cin , and $38,000 sewer bonds 
for $39,061 (102.79) to A. E. Aub & Co. of Cin., according to reports. 


CLAY COUNTY (P. O. West Point), Miss.—BOND OF FERING.—Pro- 
will be received until 2 p. m. Sept. 5 by the Bd. of Co. Supervisors, 
. Jd. Howard, Clerk, for the $40,000 Dist. No. 1, $60,000 Dist. No. 2 and 
$41,000 Dist. No. 3 6% tax-free road and bridge bonds (V. 95, p. 497). 
Auth., Chap. 149, Laws 1910, and Chap. 145, Laws 1912. Denom. $500. 
Date, ‘‘date of issuance.’ Int. annual at the Bank of West Point at West 
Point. Due $500 yriy. after the tenth year, balance due twenty-fifth year. 
Cert. check for $500 to accompany bid for each block of bonds offered. 
Official circular states that there is no controversy or litigation pending 
or threatened affecting the corporate existence or boundaries o7 the dis- 
tric.3 or the title of the present officials to their respective offices or the 
validity of these bonds. 


COLTON SCHOOL DISTRICT (P. 0. Colton), San Bernardino County, 
Cal.—BOND ELECTION .—An election will be held Sept. 2, it is stated, to 
decide whether or not $6,000 bonds to install a cooking, sewing and manual- 
training department in the school shall be issued. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio.—PRICE PAID FOR 
BON DS.—The price paid for the $17,145 90 road bonds awarded on Aug. 12 
to Hayden, Miller & Co. of Cleveland (V.95, p. 497) was $17,834 90, making 
the price 104.01. 


CORDELE, Crisp County, Ga.—BIDS REJECTED.—AIll bids received 
for the four issues of bonds aggregating $95,000, offered on Aug. 21 (V. 95, 
Pp. 249), were rejected. 


CORONADO SCHOOL DISTRICT (P. 0. Coronado), San Diego County, 
Cal.— DESCRIPTION OF BONDS.—The $80,000 5% building bonds 
awarded on Aug. 7 to E. H. Rollins & Sons of San Francisco at 101.17 
V. 95, p. 497) are in the denomination of $1,000 each and dated July 15 
ee Interest annually in July. Due $4,000 yearly from 1915 to 1934, 
nclusive. 


CRESTLINE, Crawford County, Ohio.—BOND OFFERING.—Propos- 
als will be received until 12 m. Sept. 23 by M. J. Strauch, Village Clerk, 
for the following 5% street-improvement bonds: 
$14,500 Columbus St. paving assessment bonds. Due $1,450 yearly 

sept. 1 from 1913 to 1922, inclusive. 

8,000 Columbus St. paving (village's portion) bonds. Due $800 yearly 

Sept. 1 from 1913 to 1922, inclusive. 

Date Sept. 15 1912. Int. M. & S. Bonds to be delivered and paid for 
within 10 days from time of award. Certified check for $500, payable to 
the Village Treasurer, required. Purchaser to pay accrued interest. 

CUSTER COUNTY SCHOOL DISTRICT NO. 19, Mont.— BON D OF FER- 
ING .—Proposals will be received until 2 p. m. Sept. 10 by H. L. Cobleigh, 
Dist. Clerk (P. O. Carlyle), for $2,000 6% coupon bidg. bonds. Denom., 








3100. Date July 1 1912. Int. ann. at office of the Co. Treas. Due 
July 1 1917, subject to redemption beginning July 1 1916. Cert. check 
(or cash) for 5%, payable to the District Clerk, required. Bonded debt 


at present $2,500. No floating debt. Assessed val. $248,000. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— BON D OF FERING.— 
Proposals will be received until 11 a. m. Sept. 18 by the Board of County 
Comm., J. F. Goldenbogen, Clerk, for $10,300 4% coupon Fischer Road 
No. 2 (county’s portion) bonds. Auth. Chap. 18, Div. 2, Title 3, Part 1, 
Gen.Code. Denom. (1) $300, (20) $500. Date April11912. Int. A.&O. 
at office of County Treas. Due $300 Oct. 1 1912; $500 each 6 mos. on 
April 1 and Oct. 1 from 1913 to 1921 incl. and $1,000 April 11922. Cert. 
check on a bank other than the one making bid, for 1% of bonds bid for, 
payable to the County Treas., required. Bonds to be delivered within 10 
days from time of award. Purchaser to pay accrued interest. No condi- 
tional bids considered. A similar issue of bonds was reported sold to Otis 
& Co. of Cleveland on Aug. 7 (V. 95, p. 374). 

BON D SALE.—On Aug. 14 the $63,000 4 4% coupon State Road No. 7 
bonds (V. 95, p. 189) were awarded to the First Nat. Bank of Cleveland for 
$64,065 90, making the price 101.691. Other bids follow: 

A. E. Aub & Co., Cin.___ $63,976 50! Barto, Scott & Co., Colum$63,711 00 
Tillotson &WolcottCo,Clev 63,957 60) Prov. S. B. & Tr. Co., Cin. 63,688 30 
Weil, Roth & Co., Cincin_ 63,866 25! Otis & Co., Cleveland. __. 63,657 00 
C. E. Denison & Co.,Clev_ 63,802 60|Seasongood & Mayer, Cin_ 63,580 00 
New First Nat.Bank, Col. 63,769 00 

We are advised that the $52,500 414% bonds offered at the same time 

V . 95, p. 189) were declared void. 


DALLAS, Tex.—BONDS AWARDED IN PART.—The following bids 
were received on Aug. 21 for the 5 issues of 44% goid coupon bonds, 
ageregating $1,025,000 (V. 95, p. 374): 

m. A. weed & Oo., Chic . ...... $1,000,503 00 and int. for all issues 
Harris Trust & Savings Bank and } 1,000,318 00 and int. for ail issues 

Blodget & Co., Chicago__________. f 
Dallas Trust & Sav. Bank, Dallas_____ 1,010,130 00 and int. for all issues 
N. W. Halsey & Co., Chicago___._____. 974,190 75 and int for all issues 
Mayer, Deppe & Walter, and J 195,040 00 and int. for $200,000 





Breed & Harrison, Cincinnati. _____ 1 school bonds. 
f 200,866 00 and int for $200,000 
©. E. Denison & Co., Cleveland ____. 4 gity-hall bonds or for $200,000 of 


the $400,000 water issue. 
Travelers Insurance Co. of Hartford, | 101,870 00 and int. for $100,000 
CODBenwows .. .-.. -- 1 of the $400,000 water bonds. 
The Commissioner of Finance and Revenue recommended that $200,000 of 
the $400,000 water -works permanent bonds be awarded to C. E. Denison 


o., at the price they offered, namely, $200,866 and accrued interest from 
May 1 1912 to date of delivery, and that $100,000 of the $400,000 water- 
works permanent improvement bonds be awarded to the Travelers In- 


surance Co. of Hartford, Conn., at the price they offered namely, $101,870 
and accrued interest from May 1 1912 to date of delivery; the sale of the 
remaining bonds to be postponed until a future date. 


DECATUR, Adams County, Ind.—BOND OFFERING .—Proposals will 
be received until 7 p. m. Sept. 3 by H. M. De Voss, City Clerk, for $9,000 
4/4% coupon refunding tax-free bonds. Denom. $1,000. Date Sept. 3 
1912. Interest in January at office of the City Treas. Due $1,000 yearly 


on Jan. 1 from 1914 to 1922, incl. C 7 ayable.to the 
“City of Decatur,’’ required. Cert. check for $500, payav 


DEDHAM, Norfolk County, Mass.—BON D OF FERING.—Proposals will 
be received until 4 p. m. Sept. 5 by T. P. Murray, Town Treas., it is stated 
for $2,000 1 4-year (av.) sewer ext., $4.000 1-4-year (ser.) impt. and $4,000 
1-4-year (ser.) school-impt. 4% bonds. 


DESHLER, Henry County, Ohio.—BOND OFFERING.—Proposals wil 
be received until 12 m. Sept. 30 by A. F. Samsel, Village Clerk, for $20,000 
4%% West Main St. impt. (village’s portion) and assessment bonds. 
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Denom. (10) $1,470 and (10) $530. Date t. 11912. Interest M. & S. 
Due : é 11922. Bonds to be delivered and paid for within 10 days 

time of award. Certified check for 5% of bonds bid for, payable to the 
Village Treasurer, required. Purchaser to pay accrued interest. 


DETROIT, Mich.—BOND OFFERING .—Proposals will be received until 
3 p.m. t. 10 by the Board of Water Comm'rs, H. A. Gilmartin, Sec., for 
$240,000 1% coup. water tax-free bonds. Denom. $1,000. Date Oct. 
1912. Int. A. & O. Due Oct. 1 1932. Cert. check for \% of 1% of the 
amount of bonds bid for, payable to the Board of Water Comm’rs, required. 
A like issue of bonds was offered for sale on Aug. 26 (V. 95, p. 435). 


DEXTER, Stoddard County, Mo.—BOND OFFERING.—Proposals will 
be received until 8 p. m. Sept. 3 by J. Moore, City Clerk, for the $28,000 
water-works and $25,000 sewer 5% bonds, recently voted (V. 95, p. 435). 
Bids are reques for bonds maturing $500 yearly for each issue from one 
to 19 years and the balance in 20 years, and also for bonds due in 20 years, 
optional one-half in 10 years and one-quarter in 15 years. Purchaser to 
furnish blank bonds. Certified check for $500 is required. 


EAST CLEVELAND SCHOOL DISTRICT (P. O. East Cleveland), Cuya- 
hoga County, Ohio.— BON D OF FERI NG .—Proposals will be received until 
12 m. Oct. i by C. Ammerman, Clerk Board of Ed., for $15,000 4% school- 
bidg.-impt. bonds. Auth. Sec. 7629, Gen. Code. Denom. $1,000. Date 
‘“‘date of sale.” Int. A. & O. at Cleveland Trust Co. of Cleve. Due Oct. 1 
1932. Cert. check on a bank in Cuyahoga County for 10% of bid, payable 
to Clerk, Bd. of Ed., required. 


EASTHAMPTON, Hampshire County, Mass.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Sept. 5, it is stated, by the Treasurer 
for $30,000 4% 1-15-yr (ser) school bonds. Date July 1 1912. 


ELMORE, Ottawa County, Ohio.— BOND ELECTION .—An election will 
be held Sept. 3 to vote on the proposition to issue $25,000 bonds, to pur- 
chase the Elmore Water Co’s. plant. 


ELMORE COUNTY (P. 0. Mountain Home), Idaho.— DESCRIPTION 
OF BONDS.—tThe $28,200 5%% refunding bonds awarded to Coffin & 
Crawford of Chicago on July 8 (V.95, p. 189) consist of 21 bonds of $1,000 
each, 10 of $500 each and 11 of $200 each. Date July 11912. Int. semi- 
annual at the Nat. City Bankin N. Y. Due $3,000 July 1 1922 and $2,800 
yriy., July 1 1923 to 1931 incl. 


EL PASO COUNTY (P. O. El Paso), Tex.—BONDS REGISTERED.— 
The State Comptroller registered an issue of $30,000 5% 10-30-year (opt.) 
poor-farm bonds on Aug. 19. 

BOND ELECTION .—The election to vote on the issuance of '$71,000 
irrigation bonds (V. 95, p. 66) will be held Sept. 2, it is stated. 


ESCONDIDO GRAMMAR SCHOOL DISTRICT (P. O. Escondido), San 
Diego County, Cal.—BONDS VOTED.—Local papers state that the elec- 
tion held Aug. 17 resulted in favor of the proposition to issue the $8,000 
building bonds (V. 95, p. 435). 


FAIRVIEW SCHOOL DISTRICT, Cal—BONDS VOTED.—The elec- 
tion held Aug. 21 resulted, according to a Bakersfield paper, in favor of the 
proposition to issue the $11,000 7% bonds (V. 95, p. 435). 


FOND DU LAC, Fond Du Lac County, Wis.—BONDS AUTHORIZED. 
—The Common Council passed a resolution on Aug. 20, it is stated, pro- 
viding for the issuance of $25,000 water-plant-improvement bonds. 


FOSTORIA, Seneca County, Ohio.—BOND SALE.—On Aug. 23 the 
$9,560 4%% 5%-yr. (aver.) street-impt. (city’s portion) bonds (V. 95, 
p. 374) were awarded to Breed & Harrisor of Cincinnati ai 101.851 and int. 
—a basis of about 4.294%. Other bi is follow: 

Weil, Roth & Co., Cin____$9,723 00/|Sidney Spitzer & Co., Tol_$9,685 00 
Stacy, Braun & Co., Tol__ 9,722 60! Hayden, Miller & Co., Clev. 9,681 45 
Otis &Co., Cleveland_ ---_- 9,705 00|Spitzer, Rorick & Co., Tol. 9,591 55 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.—On 
Aug. 29 the $10,000 444% 3.8-year (av.) Strahi Road impt. bonds (V. 95, 
p. 374) were awarded to Barto, Scott & Co. of Columbus at 100.50 and int. 


FREEDOM, Beaver County, Pa.—-BONDS AUTHORIZED.—An 
ordinance was passed Aug.5 providing for the issuance of $5,000 44% 
general-impt. bonds. Denom. $500. Int. semi-ann. Due $500 yrly. on 
July 1 from 1919 to 1928 incl. 


FRESNO, Fresno County, Neb.— BON D SALE.—On Aug. 19 the $45,000 
5% 15 %-yr. (aver.) impt. bonds, dated Aug. 15 1912 (V. 95, p. 250) were 
awarded to the Wm. R. Staats Co. of Los Anveles for $46,631 (103.624) and 
int.—a basis of about 4.67°%. Other bids follow: 

E. H. Rollins @ Sons, Sean Francisco._.................... $46,579 50 
Harris Trust & Savings Bank, Chicago_____._._.-.--- ---- 46,476 50 


FULTON COUNTY (P. O. Wauseon), Ohio.—BOND OFFERING .— 
Proposals will be received until 10 a. m. Sept. 17 by C. J. Sues, Co. Aud., 
for $20,000 4%% Road No. 60 impt. bonds. Denom. $500. Date N.yv.1 
1912. Int. J. & J. at office of Co. Treas. Due $2,000 each six months 
from Jan. 1 1914 to July 1 1918 incl. Cert. check or certificate of deposit 
for $200, payable to the Co. Treas., required. Bonds to be delivered 
within 15 days from time of award. 


GENESEO, Livingston County, N. Y.—BOND SALE.—On Aug. 24 
$8,000 bridge bonds were awarded to Douglas Fenwick & Co. of N. Y. at 
100.3125 for 4.70s. Denom. $500. Date Sept. 1 1912. Int. ann. in 
Feb. Due $500 yearly Feb. 1 1914 to 1929 incl. 


GLEN ROCK (P. O. Ridgewood), Bergen County, N. J.—BONDS 
VOTED.—An election held Aug. 27 resuited in favor of the proposition to 
issue $10,000 road bonds. The vote was 62 to 34. 


GLENS FALLS, Warren County, N. Y.—BONDS SALE.—On Aug. 21 
the $117,000 4 %% 10 1-3-year (aver.) sewer-refunding bonds dated Aug. 31 
1912 (V. 95, p. 374) were awarded to Harris, Forbes & Co. of N. Y. at 
101.322 and int.—a basis of about 4.34°%. Other bids follow: 

R.L. Day & Co., N. Y__$118,501 11 | Blodget & Co., N. Y___.$118,274 03 
Adams & Co., N. Y__--- 118,411 00) Brown Bros. & Co., N.Y. 118,256 00 
E.H. Rollins & Sons,N.Y. 118,399 32 Estabrook & Co., N. Y_. 118,249 56 
Farson, Son & Co., N. Y. 118,349 01| Watson & Pressp., N. Y. 118,241 37 


GOODRICH SCHOOL DISTRICT (P. O. Goodrich), Genessee County, 
Mich.—BONDS VOTED .—At an election held Aug. 20 the voters author- 
ized the issuance of $10,000 bide. bonds, by a vote of 51 to 26, reports state. 


GRAHAM COUNTY SCHOOL DISTRICT NO. 71, Kans.—BOND SALE. 
—The State of Kansas was awarded at par in June $1,000 5% school-house 
bonds. Date May 1 1912. Due from July 1 1914 to 1923, opt. at any 
interest period. 


GRANT SCHOOL DISTRICT (P. O. Chester), Hancock County, W. Va.— 
PURCHASERS OF BON DS.—tThe purchasers of the $20,000 5% 10-34-yr. 
(opt.) coup. bldg. bonds, bids for which were received on July 20 (V. 95, p. 
250), were, reports state, the First Nat. Bank of Chester and the Mellon 
Nat. Bank of Pittsburgh, at 100.78 and int. 


GREENFIELD, Dade County, Mo.—BON DS NOT SOLD.—No award 


was made on July 25 of an issue of $16,500 5° water-works bonds offered 
on that day. 


HACKENSACK, Bergen County, N. J.—-BOND OFFERING .—Proposals 
will be received until 8:30 p. m. Sept. 9 by the Improvement Commission 
for the $150,000 4%% gold coupon or registered funding bonds (V. 94, p 
1522). Denom,. $1,000. Date Aug.11912. Int. F. & A. at the Hacken 
sack Trust Co., Hackensack. Due Aug. 1 1942. The bonds will be ap- 
proved as to legality by Hawkins, Delafield & Longfellow of New York, 
whose opinion will be furnished to the purchasers. Charles W. Bell is Pres 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 


HAMILTON, Butler County, Ohio—BOND SALE.—On Aug. 26 the 
$25,000 4% i5-year coupon storm-sewer bonds (V. 95, p. 250) were 
awarded to the Atlas Nat. Bank of Cincinnati at 101.15. 
Other bids follow: 

A. E. Aub & Co., Cincin .$25,230 00/ Otis & Hough, Cleveland _$25,140 00 
Weil, Roth & Co., Cin____ 25,213 00| Prov-Sav.Bk.&Tr.Co.,Cin. 25,140 00 
Barto, Scott & Co., Col_.. 25,187 50| Davies-Bertram Co., Cin. 25,105 00 
Stacy & Braun, Toledo_. 25,181 25|Sec. Nat. Bank, Hamilton 25,101 00 
Seasongood & Mayer, Cinc. 25,165 00! Hamilton Dime Sav. Bank 25,069 00 
Mayer, Deppe& Walter,Cin. 25.152 50! Breed & Harrison, Cin... 25,037 50 


HAMILTON, Hamilton County, Tex.—BONDS VOTED.—Reports 
State that at a recent election the question of issuing $8,000 water-works 
bonds receive a favorable vote. 


HANLONTOWN, Worth County, Ohio.—-BOND SALE.—On Aug. 27 
$7,000 5% 3-10-year school-building bonds were awarded to Schanke & Co 
of Mason City at par. 
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pitARTSELLS, Morgan County, Ala.—PURCHASER OF BONDS.— 


state that the purchaser of the $15,000 school-building bonds re- 


cently sold (V.95, p. 314) was the New First National Bank of Columbus, O, 


HOWARD COUNTY (P. O. St. Paul), Neb,—BOND OFFERING .— 
Proposals will be received until 12 m. Sept. 2 by K. D. Bahinsky, Co. Clerk, 
for the $75,000 44% coupon court-house bidg. and equip. bonds voted 
June 25 (V. 95, p. 67). Denom. $1,000. Date July 1 1912. Int. J. & J. at 
office of State Treas. in Lincoln. Due July 1 1927, subject to redemption 
in amounts of $1,000 or multiple thereof after July 11912. Bonded debt 
incl. this issue $91,000. Assess. val. $4,475,835. 


HUMBOLDT, Humboldt County, lowa.—BOND OFFERING .—Propos- 
als will be received until Sept. 1 (this date falls on Sunday, but is so given 
by the Town Clerk) by J. A. Parker, Town Clerk, for $8,000 44% 10-20- 
year (opt.) coupon city-hall bonds. Denom. $500. Date ‘‘about Sept. 1 
1912." Interest semi-annual. Bonded debt, $5,500. Floating debt, 
$4,500. Assessed valuation, $1,630,692. 


KEWAUNEE JOINT SCHOOL DISTRICT NO. 1 (P. O. Kewaunee)- 
Kewaunee County, Wis.—BON D OFFERING.—Proposals will be received 
until 10 a. m. Sept. 10 by O. H. Bruemmer, Clerk Board of Education, for 
$44,000 4% coupon building tax-free bonds. Auth. Chap. 172, Laws of 
1905. Date ‘not fixed yet.’’ Interest annually in Kewaunee. Due 15 
years from Feb. 1 1913. Certified check for $500, payable to Jos. Valecka 
required. No debt at present. Assessed valuation 1912, $920,000. 


KIMBOLTON VILLAGE SCHOOL DISTRICT (P. O. Kimbolton), 
Guernsey County, Ohio.—BOND OFFERING.—Proposals will be received 
until 12 m. Sept. 3 by H. J. Beatenhead, Clerk Board of Educ., for $4,000 
4\%% tax-free coupon building bonds. Auth. Secs. 7625, 7626 and 7627, 
Gen. Code. Denom. $400. Date Oct. 11912. Int. A. & O. Due $400 
yearly Oct. 1 from 1913 to 1922, incl. Bonds to be delivered and paid for 
within 10 days from time of award. Certified check for $200, payable to the 
Clerk Board of Educ., required. Purchaser to pay accrued interest. No 
debt at present. Assessed valuation for 1912, $272,135. 

KYGER SPECIAL SCHOOL DISTRICT (P. O. Kyger), Gallia County, 
Ohio.—BOND SALE.—On Aug. 20 the $2,750 4% 1-10-yr. (ser.) bidg. 
—s equip. bonds (V. 95, p. 314) were awarded to J. L. Betz of Gallipolis 
at par. 


LARKSPUR. Marin County, Cal.—BONDS VOTED.—The election held 
recently resulted in favor of the proposition to issue the $35,000 street- 
improvement bonds (V. 95, p. 499), according to reports. 


LEONIA, N. J.—BONDS VOTED.—The issuance of $23,000 bonds to 
purchase a sewer system was ratified at an election held Aug. 26. 


LEWIS AND CLARK COUNTY SCHOOL DISTRICT NO. 5, Mont.— 
BOND OFFERING.—Proposals will be received until 2 p. m. Sept. 20 by 
Jennie E. Jordan, Clerk School District, at the ranch house of C. H. Jordan, 
about 12 miles northeast of Helena, for $2,000 6% 5-10-year (opt.) bonds. 
Denom. $1,000. Int. ann. in Sept. at the County Treas. office. Certified 
check for $100, payable to the Clerk, is required. No other debt. 


LINCOLN COUNTY (P. O. Lincolnton), Ga.—BONDS DEFEATED.— 
The election held Aug. 21 resulted in the defeat of the proposition to issue 
$90,000 court-house bonds (V. 95, p. 314). 


LOGAN, Harrison County, lowa.—-BOND SALE.—On Aug. 24 the 
$20,000 water-works-system bonds voted Aug. 5 (V. 95, p. 499) were 
awarded to Geo. M. Bechtel & Co. of Davenport at 101.75, reports state. 


LORAIN, Lorain County, Ohio.—BOND OFFERING.—Proposals will 
be received until 12 m. Sept. 23 by E. P. Keating, City Auditor, for $16,500 
4%% coupon street-paving (city’s portion) bonds. Auth. Sec. 3939, Gen. 
Code. Denom. $500. Date Sept. 15 1912. Int. M. & S. beginning 
March 15 1913, payable at the Sinking Fund Trustee’s office. Due $2,000 

early Sept. 1 from 1912 to 1918, incl., and $2,500 Sept. 11919. Bonds to 
be delivered and paid for within 10 days after the award. Certified check 
on any Lorain bank or any national bank outside of said city for $500, 
payable to the City Treasurer, required. 


LOVELAND, Clermont County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Sept. 21 by J. L. Hoctor, Village Clerk, for 
$1,095 13 6% coupon sidewalk, curb and gutter bonds. Date March 1 
1913. Interest annual. Due $219 13 yearly March 1 from 1914 to 1918, 
incl. Bonds to be delivered and paid for within 10 days from date of 
award. Certified check for 10% of bonds bid for, payable to the Village 
Treasurer, required. Purchaser to pay accrued interest. Provided, that 
if before the opening of bids any of the abutting property-owners shall pay 
their full —_ of costs and expenses, then the aggregate bond issue shall 
be reduced accordingly. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BOND SALE.—On Aug. 27 
the following premiums were received for the four issues of 4% % road-impt. 
bonds aggregating $166,367 ° (V 95, 


p. 436). 
48,835 35 $55,502 18 $59,030 05 $3,000 


Issue. Issue. Issue. Issue. 
Stacy & Braun, Toledo_-_---- *$1,165 71 *$1,44135 *$1,44612 $28 38 
EEG RISES SS ig SIR SR en par a *57 50 


Hayden, Miller & Co., Cleve. 1,100 00 1,369 00 1,378 00 12 00 

Weil, Roth & Co., Cincinnati-_ 938 00 1,149 00 1,193 00 12 00 

Mayer, Deppe & Walter and} 904 90 1,122 82 1,135 20 
Davies-Bertram Co., Cinci. | 

Sidney Spitzer & Co., Toleds 872 50 1,085 00 3,068 GO .....- 

New First Nat. Bank, Colum- 685 00 1,001 00 5 BERRY AX 

Breed & Harrison, Cincinnati. ____-- 1,138 00 


* These were the successful bids. 


MC ARTHUR, Vinton County, Ohio.—BOND SALE.—On Aug. 26 the 
$17,000 4% coupon street-impt. bonds (V. 95, p. 314) were awarded to 
Stacy & Braun of Toledo at par and int. Other bids were received from 
Weil, Roth & Co. of Cin., Spitzer, Rorick & Co. of Toledo and Hayden, 
Miller & Co. of Cleveland. 


MACON, Ga.—BON D SALE.—On Aug.24 the $40,000 4% % coup.water- 
works bonds (V.95, p. 314) were awarded toJ. H. Hilsman & Co. of Atlanta 
at 100.5725, reports state. Due $15,000 Jan. 1 1938 and $25,000 Jan. 1°39. 


MADISON, Lac Qui Parle County, Minn.—BOND SALE.—On Aug. 22 
the $50,000 5% 21.6-yr. (aver.) electric-light and water-works-impt. bonds 
(V. 95, p. 375) were awarded to the Western Securities Co. at 101.70 and 
int.—a basis of about 4.87%. Other bids follow: 

C. H. Coffin, Chicago- ----- *$51,006|Spitzer, Rorick & Co., Tol_ $49,000 
Bolger, Mosser & Will., Chic. 50,810|;John Nuveen & Co., Chic__. 48,560 
C.F. Childs & Co., Chic.... 50,625 


*No accrued interest. 


MANSFIELD, Douglas County, Wash.—BOND SALE.—On Aug. 15 
$10,000 6% 10-20-yr (opt.) water-system bonds were awarded to C. H. 
ey hg Chicago at 100.26. Denom. $1,000. Date Aug. 15 1912. Int. 








MARION, Grant County, Ind.—BOND OFFERING.—Proposals will be 
received until 7:30 p. m. Sept. 3 by F. R. Heck, City Clerk, for $50,000 
4% coup. tax-free market-house and civic-hall bonds. Denom. $1,000. 


Date Dec. 11912. Int. at the Marion State Bank in Marion. Cert. check 
for $500 is required. 


MARION COUNTY (P. O. Marion), Ohio.— BOND SALE.—On Aug. 24 
the $12,600 5% coupon Winch Free Turnpike road bonds (V. 95, p. 375) 
were awarded, it is stated, to the New First National Bank of Columbus for 
$12,605, making the price 100.039. 


MATAGORDA COUNTY COMMON SCHOOL DISTRICT NO. 10, Tex.— 
BONDS VOTED.—AnD election held Aug. 17 resulted, it is stated, in favor 
of the proposition to issue $3,500 building bonds. 


MATAGORDA COUNTY COMMON SCHOOL DISTRICT NO. 13, Tex.— 
BONDS VOTED.—A favorable vote was cast on Aug. 17 ,it is reported, on 
the question of issuing $1,500 building bonds. ‘ 


MATAGORDA COUNTY DRAINAGE DISTRICT NO. 3, Tex.—BoNnp 
SALE.—The $27,950 5% drainage bonds registered by the State Comp- 
troller on July 12 (V. 95, p. 190) were awarded, it is stated, to Hoehler & 
Cummings of Toledo. 

A similar issue of bonds was reported sold to Dr. A. C. Wilkins on Feb. 15. 
(V. 94, p. 781.) 


* MATAGORDA COUNTY DRAINAGE DISTRICT NO. 4, o— 
SALE .—Reports state that Spitzer, Rorick & a Toiedd ee a 
issue of $50,000 drainage bonds. 


MECHANICVILLE, Saratoga County, N. Y.—BOND SALE—On 
Aug. 28 the $24,000 5-28-yr. (ser.) street-paving bonds (V.95, p. 499) were 
— to Harris, Forbes & Co. of N. Y. at 100.182 for 4%s. Other bids 

ollow: 


ai 


Farson, Son & Co., New York 
John J. Hart, Albany 


W.N. Coler & Co., New York 
Denom. $1,000. Date August 1 


be received 8 p.m. Sept. 10 


to the Village Treas., is required. 


foot assessment”’ 
time in October. 


oposals will be received until 10 
tion of taxes. 


MIDDLETOWN, Butler County, 
Atlas Nat. Bank, Cin 


Breed & Harrison, Cin 
Weil, Roth & Co., Cin 


construction b 


Other bids follow: 


that an election h 
$3,000 street-paving bonds. 


SALE .—The 
$3,500 bonds, reports state. 


and int. Other bids follow: 
Geo. M. Bechtel & Co., 
Davenport 


* Including accrued interest. 


school bonds has been authorized. 
MT. VERNON, Franklin County, 


$18,000 5% 20-40-yr 
the State Comptroller (V. 95, p. 68) 
Int. A. & O. 


ing to reports, an election will be he 


NEW BEDFORD 


registered tax-free bonds: 


city of New Bedford, required. 


following 44% coupon bonds: 


bonds. 
Gibboney 


issues of bonds aggregating $36,135 


NORTH A 
Aug. 28 N. W. Harris 
the following 4% coup. bonds: 


20,000 water loan of 1912 bonds. D 
922 incl. 

Date Sept. 11912. Int. M. &S. 

Co., Boston. 


4%s. Date Sept. 11912. 


Co. of Toledo at 102.11—a basis of 
Weil, Roth & Co., Cin_.--$10,151 10 
Stacy & Braun, Toledo... 10,141 40 


Denomination $500. Interest M. 


Torrance, Marshall & Co., 
Los Angeles---------- $51,351 00 








E. H. Rollins & Sons, S.Fr. 51,305 00 





MEDINA, Orleans County. N. Y. 
y 


S. A. Kean & Co., Chic__*$168,100 00 


A ae EAB *166,055 00 
N.Y. Life Ins.Co., N.Y_. 165,525 00 


bOmebnbad cot enee van $24,012 00 for 4.60s 


re a ee 24,007 20 for 4.608 
ND ee ememcus 24,020 00 for 4.708 
Douglas Fenwick & Co., New York........-.---_-- 24,005 00 for 4.70s 
Isaac W. Sherrill & Co., Poughkeepsie._....-._--_-_- _ 24,040 00 for 4.758 


Misaceccoonsoans 24,011 30 for 4.75s 
1912. 


—BOND OFFERING .—Proposals will 


F.J. Kearney, Village Clerk, for the $15,000 
eA ge paving bonds at not exceeding 5% int. Authority vote of 611 to 

1 at the election held May 28 (V. 94, p. 1400). Denom. $1,000. Date 
Oct.11912. Int. ann. in Oct. at the Union Bank in Medina. Due $3,000 
yearly Oct. 1 1913 to 1917 incl. Cert. check for 5% of bonds, payable 


MEMPHIS, Tenn.—BON DS PROPOSED.—Local papers state that this 
city is making preparations for the issuance of $400,000 6% 5-year ‘‘front- 
mpt. bonds, which are to be advertised for sale some 


pit DDLESEX COUNTY (P. 0. Lowell), Mass.—LOAN OFFERING.— 


a. m. Sept. 4 by the Co. Treas., it is 


Stated, for a temporary loan of $100,000 due Nov.6 1912, in anticipa- 


Ohio.— BOND SALE.—On Aug. 22 


the following premiums were offered for the $14,738 20 4%% 1-10-yr. (ser.) 
Baltimore St. pav. assess. bonds. (V. 95, p. 252.) 4 wey 


eet $368 45|Mayer, Deppe & Walter, Cin.$239 05. 
Barto, Scott & Co., Columb. 316 00 Reapenmenlt & ’ 


Mayer, Cin... 225 00 


be abacauad 301 00| Prov.Sav.B.& Tr.Co., Cin... 221 07 


Wea 281 00| New First Nat. Bk., Colum. 213 00 
First Nat. Bank, Cleveland. 272 90 


*This bid, it is stated, was successful. 

BOND SALE.—On Aug. 25 the $15,000 44% 2-16-year (serial) sewer- 
onds (V. 95, p. 375) were awarded to the Atlas National 

Bank in Cincinnati at 103.40 and interest—a basis of about 4.046%. 





. E. Aub & Co., Cin__._$15,502 50] Mayer, Deppe& Walter,Cin.$15,472 50 
Breed & Harrison, Gin - ie aoe “+4 yi » . 


Prov.S.B. & Tr. Co., Cin. 15,490 50 
Stacy & Braun, Toledo___ 15,489 55 
First Nat. Bank, Cleve__. 15,473 90 


MILFORD, Iroquois County, Ill_—BONDS VOTED.—Reports state 
eld Aug. 21 resulted in favor of the proposition to issue 


Weil, Roth & Co., Cincin. 15,470 00 
Otis & Co., Cleveland___. 15,455 00 
Seasongood & Mayer, Cin. 15,453 00 
New First Nat. Bank, Col. 15,337 50 





MISSION SCHOOL DISTRICT, San Bernardino County, Cal.—BOND 
First Bank of Highland in 


Highland has been awarded 


MOLINE, Rock Island County, Ill—BOND SALE.—On Aug. 22 the 
$164,000 44%% 12 1-3-yr. (aver.) water-works bonds (V. 95, p. 315) were 
awarded to the Harris Trust & Sav. Bank of Chicago for $165,775 (101.082) 


E.H.Rollins & Sons,Chic.$164,206 64 
A.B.Leach & Co.,Chic_.. 164,115 00 
John Nuveen & Co., Chic. 163,755 50: 
N.W. Halsey & Co., Chic. 163,275 00 





MOMENCE TOWNSHIP, Kankakee County, Il1l.—BONDS VOTED. 
By a vote of 185 to 83, the question of issuing the $30,000 road-constr. 
bonds (V. 95, p. 437) carried, it is stated, at the election held Aug. 20. 
MONTEBELLO SCHOOL DISTRICT, Los Angeles County, Cal.— 
BONDS AUTHORIZED .—<According to reports, the issuance of $16,000 


Tex.—BOND SALE.—J. R. Ulen of 


Chicago was awarded at a price above par and accrued int. on June 18 the 
. (opt.) water-works bonds registered on that day by 
. Denom. $500. Date April 1 1912. 


NASHVILLE, Washington County, 1ll.—BOND ELECTION .—Accord- 


Sept. 24 to vote on the question of 


issuing $21,500 water-works-construction bonds. 


Mass.—BOND OFFERING .—Proposals will be re- 
ceived until 8 p. m. Sept. 9 by W.S. Cook, City Treasurer, for the following 


$150,000 sewer bonds. Auth. Chap. 76, Acts of 1912. Date July 1 1912. 
Int. J. &D. Due $5,000 yearly June 1 from 1913 to 1942 incl. 

23,000 municipal loan No. 5 of 1912. Date Aug. 11912. Int. F. & A. 
Due $3,000 yearly Aug. 1 from 1913 to 1915 incl. and $2,000 
yearly Aug. 1 from 1916 to 1922 incl. 

Denom. $1,000 or any multiple thereof. The legal opinion of Storey, 

Thorndike, Palmer & Dodge, Boston, will be furnished. Cert. check ona 

national bank or trust companiy for 2% of bonds bid for, payable to the 


NEW BERLIN, Stark County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Sept. 24 by A. A. Swope, Village Clerk, for the 


$15,000 water-works-system construction bonds. Due Aug. 1 1927. 
20,000 sewerage-system-construction bonds. Denom.$1,000. Due Aug. 
11 


Date Aug. 1 1912. Int. annually in Aug. Bonds to be delivered and 
paid for within 10 days of time of award. Certified check on a bank in 
Stark County for 5% of bonds bid for, payable to Village Treasurer, re- 
quired. Purchaser shall furnish at his own expense the necessary blank 


NEW HOPE IRRIGATION DISTRICT, Utah.—BOND OFFERING .— 
Proposals will be received until 7 p. m. Sept. 10 by the Board of Directors, 
L 9 WW. Pres. (P. O. Independence), for $40,000 6% bonds. Date 
Sept. 2 1912. Due serially beginning Sept. 1 1923 to Sept. 2 1932, incl. 


NILES, Trumbull County, Ohio.—BON D SALE.—On Aug, 22 the three 


(V. 95, p. 252) were disposed of as 


follows, it isstated: Two 4 %% issues, totaling $31,635, to the Niles Trust Co. 
in Niles for $32,035, making the price 101.264; and the $4,500 5% bonds 
to Stacy & Braun of Toledo for $5,024 84, making the price 111.663. 


NINISHILLEN TOWNSHIP, Stark County, Ohio.—BOND OFFERING. 
—Proposals will be received until 1 p. m. Sept. 10 by H. J. Kropf, Twp. 
Clerk. (P. O. Louisville), for $12,000 4'»% coupon road-impt. bonds 
Auth. Sec. 3925 and 3939 Gen. Code. Denom. $1,000. Int. M. & S. at 
the Louisville Deposit Bank of Louisville. Due $1,000 each six months 
from March 15 1913 to Sept. 15 1918 incl. Purchaser to pay accrued int. 


TTLEBORO, Bristol County, Mass.—-BOND SALE.—On 
& Co. of Boston were awarded, it is stated, at 100.57, 


$6,000 Washington St. paving and drain-loan bonds. Due $1,000 yearly 
Sept. 1 from 1913 to 1918 incl 


ue $2,000 yearly Sept. 1 from 1913 to 
at the Boston Safe Deposit & Trust 


NORTHAMPTON COUNTY (P. O. Eastville), Va.—BOND SALE.— 
On Aug. 15 the $5,000 5-30-yr. (opt.) coupon road bonds (V. 95, p. 375) 
were awarded to the Bank of Chincoteaque in Chincoteaque at 100.06 for 


ARBOR, Ottawa County, Ohio.—BOND SALE.—On Aug. 24 
518 One 4 % on street-impt. bonds were awarded to Sidney Spitzer g& 


about 4.525%. Other bids follow: 
Oak Harbor State Bank, 

OOk Eevee? ..-sccuvuec $10,000°00 
vie N. Bk., Oak Harbor 10,000.00 





CARLSBAD UNION HIGH SCHOOL DISTRICT, Cal.— 
Bow CANS OKION —An election will be held Sept. 6, it is seied to vote 
on the question of issuing $15,000 bonds. 


ORANGE UNION HIGH SCHOOL DISTRICT, Orange County, Cal.— 
BOND SALE.—On Aug. 20 the $50,000 5% 1-25-yr. (ser.) high-school- 
bldg. bonds (V. 95, p. 375) were awarded to the Harris Trust & Sav. Bank 
in Chicago at 103.032 and int.—-a basis of about 4.686%. Other bids:4 


Wm. R. Staats Co., Los A.$51,266°50 
N.W. Halsey & Co.,S. Fr. 51,155500 
State Board of Contre)... 80,696 90 
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, Osborne County, Kan.—BOND SALE,—During June the 
Seate of cama was awarded at par $15,000 5% light bonds. ate May 1 
1912. Due May 1 1932, opt. at any int. period. 


A, Mahaska County, lowa.—BONDS VOTED.—The elec- 
PB ees Oy 23 resulted in favor of the proposition to issue $4,500 city- 
hall bonds. The vote, it is stated, was 214 to 106. 


A, Wapello County, lowa.—BOND SALE.—On Aug. 19 an 
hgh 5%, warrant-funding bonds was purchased, it is stated, 
by G. M. Bechtel & Co. of Davenport. 


ACH COUNTY (P. O. West Palm Beach), Fla.—BOND 
ovtthi Ne. Proposals will be received until 12 m. Sept. 10 by the Board 
of Co. Comm’rs., H. B. Saunders Jr., Clerk, for the following 5% road 
construction bonds. 
$60,000 Special Road and Bridge Dist. No. 2 bonds. Auth. Chap. 6208, 

Laws of Florida, also vote of 95 to 22 at the election held July 23 
(V. 95, p. 315). Int. payable at Seaboard Nat. Bank, N. Y., 
Due 30 years. 

85,000 Special Road and Bridge Dist. No. 1 bonds. Auth. Chap. 6208, 
Laws of Florida, also vote of 15 to 0 at an election held June 17. 

Int. payable at the Hanover Nat. Bank, N. Y. Due 40 years. 
Denom.$500. DateSept.11912. Int.M.&S. Cert.checkfor1% of bonds 
bid for, required. Official circular states that there has never been any 
default in the payment of any of the county ee aan that there is 
no controversy or litigation, pending or threatened, affecting the corporate 
existence, or the boundraies of the county or districts, or the title of its 

present officials to their respective offices or the validity of these bonds. 


AWTUCKET. Providence County, R. I.—TEMPORARY LOAN .— 
A oe oe $118 060, due Oct. 21, was awarded, it is stated, to a local bank 
at 4%% discount. 


PELHAM MANOR, Westchester County, N. Y.—BOND OFFERING .— 
Proposals will be received until 8:30 p. m. Sept. 7, it is stated, by W. P. 
Brown, Chairman Bd. of Vil. Trustees, for $14,000 5% 11-yr. (aver.) high- 
way-impt. bonds. Int. semi.annual. Cert. check for 5% required. 


PITTSYLVANIA COUNTY (P. O. Chatham), Va.—BOND ELECTION. 
—According to reports, a vote will be cast on Sept. 3 on a proposition to 
issue $100,000 road improvement bonds. 


PLAINFIELD, Union County, N. J.—BOND OFFERING .—Further 
details are at hand relative to the offering on Sept. 3 of the $18,000 5% 
gold coupon street-impt. bonds (V. 95, p. 437). Proposals for these bonds 
will be received until 8 p. m. on that day by J. T. MacMurray, City Clerk. 
Date July 11912. Int.J. &J. Due 3 years, optional beginning 2 years. 
Bonds to be delivered on or before Sept. 12, unless a subsequent date may 
be mutually agreed upon between the purchaser and City Treasurer. Certi- 
fied check for 2% of bonds bid for, payable to the City Treasurer, required. 
Purchaser to pay accrued interest. The bonds willbe prepared and certi- 
fied as to genuineness by the Columbia-Knickerbocker Trust Co. of N. Y. 
Bids to be made on forms furnished by this company. The legalityof the 
issue has been examined by Hawkins, Delafield & Longfellow, whose favor- 
able opinion will be furnished to the purchaser. 


PLUMMER, Kootenai County, Idaho.—BONDS NOT SOLD.—No sale 
was made on Aug. 24 of the $15,000 10-20-yr. (opt.) coup. water bonds 
offered on that day (V. 95, p. 437). 


PORT ARTHUR, Jefferson County, Tex.—BOND SALE.—C. H. Gates 
of Port Arthur has purchased at par and int., it is stated, the $490,000 5% 
bonds bids for which were recently rejected (V.95, p. 500). 

The bonds were registered by the State Comptroller on Aug. 22 and 
consist of the following issues: $20,000 city-hall, $140,000 water-works, 
Series No. 1; $37,000 water-works, Series No. 2; $123,000 sanitary sewer, 
Series No. 1; $145,000 water-works, Series No. 3; $15,000 sanitary 
sewer, Series No. 2, 40-year bonds, and $10,000 20 40-year (opt.) fire- 
station bonds. An issue of $19,000 6% 40-year Impt. Dist. No. 1 bonds 
was also registered by the State Comptroller on Aug. 22. 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND OFFERING .— 
Proposals will be received until 2 p.m. Sept. 2 by A. A. Schenk, Co. Treas., 
it is stated, for $5,840 4%% Fritz Schnack et al Plack Twp. highway-ext. 
bonds. Denom. $146. Date Sept. 5 1912. Int. M. & N. Due part 
each six months beginning May 15 1913. 


UEEN ANNE COUNTY (P. O. Centerville), Md.—BOND OFFER- 
ING.—Proposals will be received until 6 p. m. Sept. 23 by E. J. Merrdick, 
Co. Clerk, it is reported, for $30,000 5% 1-12-yr. (ser.) general impt. bonds. 
Cert. check for 2% required. Int. semi-ann. 


QUINCY, Norfolk County, Mass.—BOND OFFERING .—Proposals will 
be received until 12 m. Sept. 3 by H. F. Tilden, City Treas., for $15,000 
4% coup. wate ouegny loan Act of 1911 bonds. Denom. $1,000. Date 
Aug.11912. Int. F. & A., payable in Boston. Due $1,000 yearly Aug. 1 
from 1913 to 1927 incl. Bonds will be certified as to genuineness by the 
Old Colony Trust Co., Boston. The legality of the bonds has been approved 
by Ropes, Gray & Gorham, Boston, whose opinion will be furnished to the 
purchaser without charge. 


RAWLINS, Carbon County, Wyo.—BOND OFFERING .—Proposals 
will be received until 2 p. m. Sept. 10 by L. Jungquist, City Clerk, for $30,- 
000 5% coup. water-works-constr. bonds. Denom. $500. Date Oct. 1 
1912. Int. in Jan. at office of the City Treas. Due Oct. 1 1942, subject to 
redemption beginning Oct. 1 1927. Cert. check for $2,000, payable to 
the City Clerk, required. 


REMSEN, Oneida County, N. Y.—BOND OFFERING.—Proposals will 
be received unti! 7 p. m. Sept. 2 by R. B. Jones, Village Clerk, for $2,000 
registered bonds at not exceeding 6% int. Denom. $500. Date Sept. 2 
1912. Int. ann. in Sept. at the First Nat. Bank of Remsen. Due $500 
yearly Sept. 1 from 1913 to 1916 inclusive. 


RIDGEFIELD TOWNSHIP, Huron County, Ohio.— BOND OFFERING. 
—Proposals will be received until 12 m. Sept. 16 by J. C. Wilhelm, Clerk 
Bd. of Twp. Trustees, for $20,000 5% coup. Ridgefield Road Dist. road- 
impt. bonds. Auth. Secs. 7033 to 7052 incl., Gen. Code, also an election 
held Feb. 10. Denom. $500. Date Sept. 11912. Int. M. & S. at the 
Twp. Clerk’s office. Due $1,000 yearly March 1 from 1914 to 1930 incl., 
$1,000 Sept. 1 1930 and $1,000 March 1 and Sept. 1 1931. Bonds to be 
delivered and paid for within 10 days after award. An unconditional 
cert. check on a bank other than the one making the bid, for 5% of bonds 
bid for, payable to the Twp. Trustees, required. Purch. to pay accrued int. 
Bonded debt, including this issue, $33,000. Assessed val. $2,881,840. 


RIVERSIDE, Riverside County, Cal.—BONDS AUTHORIZED .—Re- 
ports state that the issuance of $44,000 sewer bonds has been authorized. 


ROCHESTER, N. Y.—BOND OFFERING.—Proposals will be received 
until 2 p. m. Sept. 10 by E. S. Osborne, City Compt., for $1,599,000 4% 
reg. water-works-impt. bonds, Series of 1912. Auth. Chap. 755, Laws of 
1907. Denom. $5,000. Date Oct. 11912. Int. A. & O.at Union Trust 
Co., N.Y. Due Oct. 11942. Cert. check for 2% of bonds bid for, payable 
to Compt., required. Bonds to be delivered and paid for at the Union Trust 
Co., N. Y., on Oct. 1, unless a subsequent date, not exceeding 10 days, shall 
be mutually agreed upon. Purchaser to pay accrued int. The Knicker- 
bocker Trust Co., N. Y., will supervise the engraving and certification of 
the securities. Bids to be made on forms furnished by this company. 

NOTE SALE.—On Aug. 27 the three issues of 8-months notes, aggregat- 
ing $800,000 (V. 95, p. 500), were awarded as follows: 
$100,000 water-works-impt. notes to Bond & Goodwin of N. Y. as 4.90s. 

100,000 water-works-impt. notes to Goldman, Sachs & Co. of N. Y. at 
100.005 for 4.925s. 

200,000 sewage-disposal notes to Goldman, Sachs & Co. of N. Y. at 
100.0075 for 4.89s. 

100,000 local-impt. notes to Luther Robbins of Rochester as 5s. 

300,000 local-impt. notes to the Irving Nat. Bank in N. Y. as 5.05s. 

Other bids follow: 

Bond & Goodwin, N. Y.{8600,075 as 5.25s, for $400,000 local-impt. and 

$200,000 sewerage notes. 
t 100,000 as 4.97s for water-works notes. 
Goldman, Sachs & Ce., N. Y.—$100,005 as 4.925s for $100,000 water notes. 
Irving Nat. Bank, N. Y.—$300,000 as 5.05s for $100,000 local-impt. and 
$200,000 sewerage notes. 
Luther Robbins, Rochester—$100,000 as 5.25s for water-works notes. 
H. Lee Anstey, N. Y.—$800,057 as 5s for all issues. 


ROFF, Pontotoc County, Okla.—BOND SALE.—According to reports, 
this town has sold an issue of $10,000 bonds for drilling a deep well. 

RUTLAND SPECIAL SCHOOL DISTRICT (P. O. Rutland), Meigs 

unty, Ohio.—BOND SALE.—On yy | the $3,000 Be 4 \4-yr. (av.) 


bonds (V. 95, p. 500) were awarded in Vinto 
at 102.50. Other bids follow: to the Vinton Banking Co. in Vinton 


» Semerset__$3,069 30|Stacy & Braun, Toledo-_--$3,011 00 








——— 


SACRAMENTO COUNTY (P. O. Sacramento), Cal—BOND ELECTION. 
—An election will be held, it is stated, to vote on the question of issuing 
$1,997,344 40 Reclamation District No. 1,000 bonds. 


ST. BERNARD SCHOOL DISTRICT (P. O. Cincinnati), Ohio.—BONDS 
AWARDED IN PART .—On Aug. 27 $75,000 of the $175,000 4% 40-yr. 
bldg. tax-free bonds (V. 95, p. 376) were awarded jointly to Weil, Roth & 
Co., Seasongood & Mayer and the Western German Bank of Cin. for $75,- 
995 (101.32) and int. The purchasers were given an option on the re- 
mainder of the issue on the same basis at any time the board offers them 
for sale. The bid of the syndicate for the entire issue was 101.76. 
Other bids follow: 


Mayer, Deppe & Walter 


| Breed & Harrison, Cin__$177,012 50 
and Provident Sav.}$177,222 50|Atlas Nat. Bank, Cin___ *50,510 00: 
Bank & Tr. Co., Cin_) | 


* Bid for $50,000. 


ST. MARYS, Auglaize County, Ohio.—BOND OFFERING.—Propos- 
als will be received until 12 m. Sept. 10 by I. H. White, Sec., for $46,000 4% 
coup. refunding paving bonds. Auth. Sec. 4520, Gen. Code. Denom. 
$1,000. Date Oct. 1 1912. Int. A. & O.at office of the Sinking Fund 
Trustees. Due Oct. 1 1937. Cert. check for 2%, payable to the Sinking 
Fund Trustees, required. 


SAN ANGELO, Tom Green County, Tex.—BON DS REGISTERED .—An 
issue of $50,000 5% 20-yr. street-impt. bonds was registered by the State 
Comptroller on Aug. 21. 


SAN JUAN COUNTY (P. O. Aztec), N. Mex.—BOND ELECTION 
PROPOSED.—dAccording to reports, this county is circulating petitions. 
calling for an election to vote on the issuance of $50,000 road and bridge- 
building bonds. 


SARATOGA SCHOOL DISTRICT, Cal.—Bond Election.—An election 
will be held Sept. 3 to vote on the question of issuing school bonds, accord- 
ing to a San Jose newspaper. 


SCHENECTADY, N. Y.—CERTIFICATE SALE.—On Aug. 27 the $200,- 
000 certificates of indebtedness due Feb. 27 1913 (V. 95, p. 501) were 
awarded to Bond & Goodwin of N. Y., $100,000 at 4.90% and $100,000 at 
17% a A bid of $200,023 50 for 5s was also received from Kountze- 

ros. 0 a ¥ 


SCOTT COUNTY (P. O. Gate City), Va.—BOND ELECTION PRO- 
POSED.—tThis county, according to reports, proposes to hold an election 
this fall to vote on the issuance of $300,000 road bonds. 


SHELTON, Buffalo County, Neb.—-BONDS DEFEATED.—Unofficial 
returns indicate that the question of issuing $5,000 town-hall-erection bonds. 
was defeated at the election held Aug. 21. 


SHERMAN, Grayson County, Tex.—BON DS REGISTERED.—The $33,- 
000 water-works and $7,000 sewer 5% bonds sold on June 27 (V.95, p. 69) 
were registered on Aug. 23 by the State Comptroller. 


SIDNEY, Delaware County, N. Y.— BONDS VOTED.—An election held 
Aug. 13 resulted in favor of the proposition to issue approxmately $6,000 
aes sewer-extension bonds at not exceeding 5% int. The vote was 107 
to 40. 


SILVERTON, Marion County, Ore.—BOND SALE.—On Aug. 14 the 
$10,000 6%. 1-5-yr. (ser.) street bonds (V. 95, p. 376) were awarded to. 
Coolidge & McClaine of Silverton at par and cost of issue. 


SMITHVILLE, Bastrop County, Tex.—BOND SALE.—According to 
reports, the $3,000 5% 20-yr. bridge bonds registered by the State Comp- 
troller on Aug. 9 (V. 95, p. 438) were purchased by the City School Fund. 


SPOKANE, Wash.—BOND SALE.—The Fidelity Nat. Bank has pur- 
chased $23,000 impt. assess. bonds at par, according to reports. 


SPRINGFIELD, Clarke County, Ohio.—BONDS AUTHORIZED.—Or- 
dinances were passed on Aug. 13 providing for the issuance of the following 
4%% coup. bonds: 
$5,000 Clairmont Ave. condemnation bonds. Denom. $1,000. 

3,700 mie o. sewering (city’s portion) bonds. Denom. (1) $1,700, 
Date Sept. 11912. Int. M. &S. at office of City Treas. Due Sept. 1 1928. 
BON D SALE.—On Aug. 27 the two issues of coup. bonds (V. 95, p. 316) 

were awarded as follows: 
$20,000 4% park and boulevard bonds to A. E. Aub & Co. of Cincinnati at 
101.18 and interest. 
161,228 15 44% sewer bords to Seasongood & Mayer of Cincinnati for 
$166,328 15 (103.163) and interest. 

Bids were also received from Weil, Roth & Co., Stacy & Braun, Atlas 
Nat. Bank, Prov. Sav. Bank & Trust Co. and Davies-Bertram Co. of Cin.; 
Hayden, Miller & Co. of Clev. and the New First Nat. Bank of Columbus. 


STEVENS COUNTY SCHOOL DISTRICT NO. 154, WASH.—BOND. 
SALE.—On Aug. 17 $5,500 bldg. bonds were awarded to the State of Wash. 
at gg for 5\%s. Other bids follow: 
cea I tao is ends mei ea a mc aiesaniaaa dad $5,575 for 6s. 


5,500 for 7s 
TALLADEGA, Talladega County, Ala.—BOND SALE.—On Aug. 10 
the $25,000 5% 30-yr. street-impt. bonds (V. 95, p. 376) were awarded to 
S. P. McDonald of Sylacauga at par and int. Other bids were received: 
from Steiner Bros. of Birmingham and the New First Nat. Bank of Cojim. 


TAMPA, Hillsboro County, Fla.—BONDS VOTED.—The election held 
Aug. 20 resulted in favor of the proposition to issue the $1,700,000 5% 50- 
r. bonds (V. 95, p. 192). The vote was 686 to 171. The proceeds of the 
ssue will be used as follows: $551,215 71 for a sewerage system, $748,784 29, 
for paving and storm sewers, $300,000 city hall and building site and’ 
$100,000 for city docks and parks. 





TERRELL, Kaufman County,Tex.—BON DS REGISTERED.—On Aug.22 
$6,000 5% 10-40-yr. (opt.) street-impt. bonds were registered by the- 
State Comptroller. . 


TOLEDO, Ohio.—BONDS AUTHORIZED.—An ordinance was passed: 
Aug. 5 providing for the issuance of $24,000 5% coup. Broadway impt. 
bonds. Denom. $1,000. Date Aug. 11912. Int. F. & A. at the North- 
ern Nat. Bank in Toledo. Due Aug. 1 1917. | ." 


TRANQUILLY SCHOOL DISTRICT, Fresno County, Cal.—BOND 
ELECTION .—An election will be held to-day (Aug. 31) to vote on the ques— 
tion of issuing $6,000 bonds, it is stated. 


TYRONE, Blair Coun ty, Pa.—BOND OFFERING .—Proposals will be re-- 
ceived until 12 m. Sept. 25 by W. G. Scott, Chairman of the Finance Com- 


mittee, it is stated, for $20,000 4% 10-20-yr (opt.) refunding bonds. 
Interest semi-annual. 


UNION COUNTY (P. O. Elizabeth), N. J—BONDS PROPOSED .—We 
are advised that this county will issue $30,000 44% bridge bonds. 


UPPER DARBY, Delaware County, Pa.~—BOND ELECTION .—An elec- 
tion will be held Sept. 14 to vote on the question of issuing $125,000 sewer: 
and road bonds, reports state. 


VALLEY COUNTY (P. O. Glasgow), Mont.—BON D SALE.—The $100,- 

dl aoe BI te ROSEReEnE DCEee oNeree on Ast. 12 (V. 95, p. 131) 
warded, S stated, to E. H. Rollins ons of Denver for $101, 

(101.27), int. and blank bonds. cts hard 


VANDERBU G COUNTY. Ind.—BOND SALE.—On Aug. 26 $35,500 
Yo 10-yr. Knight Township road bonds were awarded, reports state, to 
the City Nat. Bank of Evansville for $35,544, making the price 100.12. 


VICTORIA, Victoria County, Tex.—BOND ELECTION PROPOSED.— 
It is reported that an election will be held in the near future to decide 


whether or not this city shall issue $40,000 street-pav 
tation erection bonds.” $ paving and fire and police 


WAHTOKE SCHOOL DISTRICT, Cal.—BOND SALE.—The American 
Sav. Bank of Los Angeles was awarded the $5,000 6% school b - 
cently voted (V. 95, p. 316) at 101.75, reports state. - = 


WAUSAU, Marathon County, Wis.—BON D ELECTION .—Local pa ers 
state that the following 4 4% bonds (V. 95, p. 438) will be submitted to the 
320.000 D lane: ~ truction bond 

‘ ridge-construction bonds. Date Oct.11912. Due $2, 
1914 and $6,000 Apr. 1 1915, 1916 and 1917. Pe one 
25,000 public building bonds. Date Oct. 1 1912. Due $10,000 Apr. 1 
1931 and 1932 and $5,000 Apr. 1 1933. 

Om DS AE. he A OSSD "~ is ae repestes oat ordinances were passed 
ouncil on Aug. » providing for ; - 
lowing 444% bonds (V. 95, p. 138): . . OF Seanee ee On 
$40,000 water-works plant impt. bonds. Date Oct. 1 1912. 
an. 1 1926, $12,000 Apr. 1 1927 and 1928. 
35,000 school refunding bonds. Date Oct. 1 1912. 

1929 and $20,000 Apr. 1 1930. 


Due $8,000 
Due $15,408 Apr. 1 
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15,000 Ry 18 aad 1019 and bonds. Date Apr. 11913. Due $6,000 Apr. 1 
rt! be $3,000 Apr. 1 1920. 
"Interest on ove bonds 2 payable in April and October. 


WESTBROOK, "Caabiiens ¢ ¢.—BOND OFFERING .—Pro- 
Is will be received until Sept. ra "ty "$30,000 4% 1-10-yr. (ser.) paving 


nds, it is stated. Date Sept. 1 1912. 


WHITE PLAINS, restchacter Footy. S N. A — Roy OFFERING .— 


Pro will be received until 
for the following 44% r panes: 


. K. Cox, Vill. Clerk, 


$20, 000 thee Me mae enom. $1,000. Due $5,000 yearly on Aug. 1 


rom 20 to 1923 inc. 


11,500 sewer bonds. Denom. (1) $500, (11) $1,000. Due $2,500 Aug. 1 
1920 and $3, ve yearly on Aug. 1 from 1921 to 1923 incl. 

Date Aug.11912. Int. F. & A. at office of the City Treas. The validity 
of the bonds will be seerieon by Hawkins, Dellafield & Longfellow of N.Y., 
whose opinion will be furnished to each successful bidder. Cert. check on 
an incorporated bank or trust company for 2% of bonds bid for, payable to 


the Village Treasurer, required. 


WHIT pL AtyS (Town). Westchester County, N. Y.—BOND SALE.— 


On Aug. 26 the $30,000 4%% 5-19-yr. (ser.) road bonds (V. 95, p. 439) 
were awarded to G. M. Hahn of New York at 100.375. 
oat RAN COUNTY SCHOOL DISTRICT NO. 169, Wash.—BOND 
-—On Aug. 24 the $8,000 1-20-yr. (opt.) bidg. bonds (V. 95, p. 376) 
wat ae cvacded to the State of Wash. at par for 5\%s. A bid of $8, 010 for 
6s was also received from S. A. Kean & Co. of Chicago. 
INTER PARK, Orange County, Fla.—BONDS VOTED.—At 4 recent 
election this place voted the issuance of $12,000 water-works bonds, ac- 


cording to reports. 


WORCESTER, Worcester County, Mass.—TEMPORARY LOAN.— 
A loan of $100,000 was negotiated with the Old Colony Trust Co. of Boston 


at 4%% discount. 


ee STONE COUNTY Ol. DISTRICT NO. 2, Mont.—BOND 

SALE .—On 26 the $67,000 10-20-yr. (opt.) coup. high-school-bldg. 
bonds (V. 95, -% 317) were anirdad to the Wells & Dickey Co. of Minneap- 
olis for $68, 400 (102.104) and int. for 5s. Other bids follow: 
H. T. Holtz & Co., Chicago-_ _$68, vid ap el Loan & Tr. Co., Chic. $67,507 
A.J. Davis, Butte ie Nat 68,345|S. A. Kean & Co., Chicago. . 67,469 
R. M. Grant & Co., N. Y_._. 68,192 Dexter-HortonNat.Bk.,Seat_ 67,382 
Harris Tr. & Sav. Bk., Chic... 68,140|E.H. Rollins & Sons, Denv__ 67,300 
Woodin, McNear &Moore, Chic. 68,132|State Bd. of Land Com'rs.. 67,000 


Merch. Nat. Bk., Billings - .. 68,112 


For 5s. 


Municipal Bd. & Stk. Ex.,Chic67,804 A.B. Leach & Co., Chicago. . 68,365 
Minn. Loan & Tr. Co., Minn. 67,675/ Merch. Sav. &Tr.Co.,Portl'd_ 68,359 
John Nuveen & Co., Chicago. 67,605|Wash. Trust Co., Spokane... 67,000 


YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 30, Mont.—BOND 
SALE .—The $5,000 bidg. bonds offered on Aug. 15 as 3-20-yr. (opt.) 6s 
were awarded to the StateBoard of Land Commissioners at par for 5% bonds, 
due in 20 yrs., opt. at any int. period upon 30 days’notice. Wm.E.Sweet 
& Co. of Denver bid 100.10 and int. for 6% 3-20-yr. (opt.) bonds, as ad- 
vertised, and 100.50 and int. for 6% 10-20-yr. (opt.) bonds. Denom. $250. 





Date Aug. 20 1912. Int. annually. 


sar ONE COUNTY SCHOOL DISTRICT NO. 31, Mont.—-BOND 
E.—On Aug. 24 this district disposed of $2,100 bonds, we are advised. 


en N. ¥Y.—BOND SALE.—On Aug. 27 the $56,000 1-14-yr. 
(ser.) local-impt. and $250,000 4-yr. (aver.) revenue 4%% reg. bonds 
(V. 95, p. 439) were awarded to Harris, Forbes & Co. of N. Y. at 100.321. 
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Canada, its Provinces and Municipalities, 


BATTLEFORD, Sask.—DEBENTURE SALE.—Curran Bros 
- Bave Deen awarded the $50,000 5% 20-year debentures (V. 95, D. oy" t is 
BIGGAR, Sask.—LOAN ELECTION .—A by-law } Providing for a loan 
ubmitt 


of $12,000 for street improvem 
stated, on Sept. 6. provements will be s to the voters, it is 


BRAMPTON, Ont.—DEBENTURE OFFERING POSTPONED.—The 

ee of the "$43, 000 5% 20-installment debentures which wasto have 
aken core’ og 26 (V. 95, p. 439), has been postponed until December. 

, ABRAN ND ON, Man BOND grt .—The burgesses will vote to-day 

eo 

idteg to teperten municipal improvement bonds, 

BREDENBURY, Sask.—DEBENTURE SALE.—On July 16 the $5,000 

ve 1-16-year (serial) sidewalk debentures (V. 95, p. 70) ~~ cameael to 
the Great West Life Assurance Co. at par. Date Aug. 11912. Int. ann. 


CALGARY, Alta.—LOAN ELECTION PROPOSED.—<According to 
reports, the City Council has been requested to submit to the rear n a a 
by-law providing for a loan of $130,0)0 for building a police station. 

. —e TURE SALE .—According to the ‘Financial Post of Canada,’’ 

: . tore Bony ine ag mak a 8 ibang = aye ee and water-works-extension 
0 

Tereuae baad aoe. r uyer through the Bank of Montreal and a 

CARLETON COUNTY (P. O. Ottawa), Ont.—DEBENTURE SALE.— 
On Aug. 20 the $20,000 5% 20-installment debentures (V. 95, p. 440) were 
awarded to the Ontario Securities Co., Ltd., of Toronto. 

COBLENZ, Sask.—DEBENTURE SALE.—Curran Bros. of Regina 
were awarded, it is stated, $1,500 6% 15-year debentures of this village. 

COLDWATER, Ont.—LOAN AUTHORIZED.—Reports state that the 
burgesses recently passed a by-law providing for a loan of $2,200 for build- 
ing cement sidewalks. 

COLLINGWOOD, Ont.—LOAN ELECTION.—On Sept. 11 the rate- 
payers will vote on a by-law providing for a loan of $15, "000 for building 
bridges, according to reports. 

CRANBROOK, B. C.—DEBENT URE SALE.—An issue of $100,000 5% 
debentures has been awarded, it is stated, to the Imperial Bank at 90 & int 

CREELMAN SCHOOL DISTRICT NO. 998, Sask.—DEBENTURE 

SALE.—Nay & James of Regina have purchased an issue of $8,500 6% 
20-year debentures, according to reports. 

ELFROS, Sask.—DEBENTURE SALE.—The $2,500 6% 15-year de- 


ap akg (V. 95, p. 317) were awarded, it is stated, to Nay & James of 


ESTEVAN SCHOOL DISTRICT NO. 257 (P. O. Estevan), Sask.— 
DEBENT URE SALE.—On Aug. 19 the $16,000 5% 30-installment deben- 
tures (V. 95, p. 317) were awarded to Curran Bros. of Regina for $15,350 
ye, 93) and interest. Other bids follow: 

H. Burgess & Co., Tor__..$14,984| Wood, Gundy & Co., Tor__..$14,728 
y FR. School Supp. Co.,Ed. 14 ,880|W. A. Mackenzie & Co., Tor. 14,371 

FOREST, Ont.—LOAN ELECTION PROPOSED.—A by-law providing 
for a loan of $30,000 to install a water-works-system will shortly be sub- 
mitted to the rate-payers, according to reports. 


FRANCIS RURAL MUNICIPALITY, Sask.—DEBENTURE SALE.— 
Reports state that $12,000 5% 20-year debentures were awarded to Curran 
Bros. of Regina. 
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NEW LOANS. NEW LOANS. ‘ NEW LOANS 
$60,000 $175,000 $150,000 
CITY OF BEND, OREGON,| CITY OF MINNEAPOLIS | HACKENSACK IMPROVEMENT COMMISSION 
SEWER BONDS BONDS FUNDING BONDS 


Notice is hereby given that sealed proposals 
will be received at the office of the City a rer 
Bend, Oregon, up to six (6) o'clock P. 
TUESDAY THE 24TH DAY OF SEPTEMBER. 

12, for the purchase of Municipal Bonds of 
a. City of Bend, Oregon. Said bonds are in 
the sum of $60,000 par value, issuedin denomina- 
tions of $1,000, and issued for the purpose of 
constructing a sewer system and authorized by 
vote at a special election heid in the City of Bend 
on the 20th day of July, 1912. Said bonds are 
dated September ist, 1912, and bear interest 
at a rate not exceeding six (6) per cent per 
annum interest, payable semi-annually. Said 
bonds mature September Ist, 1932. Interest and 
rincipal payable at Bend, Oregon, or the Oregon 
iscal Agency in New York City. Said bonds 
are issued and to be sold in accordance with the 
provisions of the Charter of the City of Bend. 

Proposals for said bonds shall state the rate of 
interest on which the proposal is based. 

Each proposal must be accompanied by a 

certified check in the sum of One Thousand 
($1,000) Dollars, made payable to the City Treas- 
urer of the City of Bend, as a guaranty of the 
good faith of the bidder. 
nha City reserves the right to reject any or 

By order of the Common Council of the City of 
Bend, Oregon, dated July 20th, 1912, First 
publication July 24th, 1912. 

G. P. PUTNAM, Mayor. 
H. C. ELLIS, Recorder. 








HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





F. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA, 





Sealed bids will be received by the Committee Notice is hereby given that the Hackensack 
on Ways and Means of the City Council of Minne- | Improvement Commission will receive sealed 
THUR Minnesota, at the office of the undersigned, | proposals at the office of the . Big pe 4 
URSDAY, SEPTEMBER 65TH, 1912. at] 303 Main Street, Hackensack, on 
o'clock p. m., for tne whole or ony D part of |} MONDAY, THE NINTH DAY OF. SEPTEM ER, 


S28, 000 00 Fire Department bonds da 


July ist, | at 8:30 o'clock P.M. for an issue of Coupon bonds, 


1912, payable July ist, 1932, and $150,000 00 | with the wee Rng of registration as to princi pai 
Park bonds dated August ist, 1912, payable only, or of conversion into bonds registered as 

August ist, 1942, bearing interest at the rate of to both principal and interest in the sum of Dae 
Four (4%) Per Cent per annum, payable semi-| Hundred and Fifty Thousand Dollars, to be 
annually, and no bid or proposal will be enter- | issued under an Act entitied *‘An Act authorizing 
tained for a sum less than 95% of the par value| the incorporated cities, towns, townships, 
of said bonds and accrued interest on same to date | boroughs and municipalities governed by improve- 


of delivery. 


ment Commissions in this State, to fund their 


The above bonds are tax-exempt in the State] floating indebtedness and their matured and 


of Minnesota. 


maturing bonds,’’ approved March 27th, 1912, and 


The right to reject any or all bids is hereby | an ordinance of the Hackensack Improvement 


reserved. 


Commission entitled, *“‘An ordinance authorizing 


A certified check for Two (2%) Per Cent of the | the issuance of bonds of the Hackensack Improve- 
par value of the bonds bid for, made to C. A.| ment Commission in the aggregate sum of One 
Bloomquist, City Treasurer, must lasemnpeany Hundred and Fifty Thousand Dollars ($150,000), 


each bid. 


for the purpose of paying a portion of its floating 


Circular containing full particulars will be | indebtedness and establishing a sinking fund for 


mailed upon application. 


the redemption thereof at maturity, and providin 


By order of the Committee on Ways and Means | for the payment of the interest thereon,’ adop 
at a meeting held August 8th, 1912. August 12th, 1912, and duly approved by the 
DAN C. BROWN, President. 
City Comptroller Said bonds to bear date August ist, 1912, and 


to be of the denomination of One Thousand 
Dollars ($1,000) each and to bear interest at the 








rate of four and one-half per centum per ee 


a eg een on the first days 
BLODGET & CO ruary and August in each year, the principal 
e to be payable on the first ony of August, 1942. 
Said bonds will be payable, both principal and 
BONDS interest, at The Hackensack Trust Company, 


Hackensack, N. J., in gold coin. 


60 STATE STREET, BOSTON Said bonds will be approved as to legality, by 


Messrs. Hawkins, Delafield & Longfellow, Attor- 


80 PINE STREET, NEW YORE neys, of New York City, whose opinion will be 


STATE, CITY & RAILROAD BOND8| . wo cepnngi®hlS W- BELL; 
Clerk. 


furnished to the successful bidder 
President. 





$50 ,000 








CITY OF povaias, agzorama, |Bolger, Mosser & Willaman 
50-Year 5% Bouts MUNICIPAL BONDS 








104.75 and Interest, Yielding 4.70%. us + 
STACY & BRAUN pesel Guvious cd tea Bente. 
Toledo, O, Cincinnati, O. SEND FOR LIST. 
29 South La Salle St., CHICAGO 
MUNICIPALAND RAILROAD |Charles M. Smith & Co 
BONDS 
LIST ON APPLICATION CORPORATION AND 
SEASONGOOD & MAYER MUNICIPAL BONDS 
Ingalls Building FIRST NATIONAL BANK BUILDING 





OINCINNATI CHICAGO 
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one ete Roce ties Co., Ltd., of Toronto was awarded, according to 
reports, $180,000 4% 20-installment debentures. 


WARDEN, Sask.—DEBENTURE SALE.—It is stated that $4,000 
i toyear debentures of this village were awarded to Curran Bros of 
Regina. 


KAMLOOPS, B. C.—LOAN ELECTION PROPOSED .—Reports state 
that the burgesses will vote in the near future upon the raising of the 
following loans: $250,000 for water-works, $60,000 for electric-light and 
$90,000 for water-system. 

OBERT. Sask.—DEBENTURFS VOTED.—Reports state that 
on olen AAR Aug. 16 resulted in favor of the proposition to issue 
$12,000 fire-hall, $65,000 water-system and $5,000 funding debentures 
(V. 95, p. 377). 

LEROSS, Sask.—DEBENT URE SALE.—An issue of $1,000 6% 15-year 
debentures was purchased, it is stated, by Nay & James of Regina. 

LOUTH TOWNSHIP, Ont.—LOAN ELECTION .—An election will be 
held Sept. 9, it is reported, to vote on the question of raising a loan of 
$2,000 for building a bridge. 

MAIDSTONE, Sask.—DEBENTURE SALE.—Nay & James of Regina 
have purchased $1,000 6% 15-year debentures, according to reports. 

MELITA SCHOOL DISTRICT ON, 440 (P. O. Melita), Man.—DEBEN- 
TURE OFFERING .—Probosals will be received until Sept. 10 by R. Love, 
Sec.-Treas., for the $6,000 5% 20-year debentures voted Aug. 1 (V. 95, 
p. 502). 

MORTLACH, Sask.—DEBENTURB SALE.—Curran Bros. of Regina 
have been awarded $3,000 6% 15-year debentures of this village. 


NIAGARA FALLS, Ont.—LOAN ELECTION .—A vote will be taken 
on Sept. 10, reports state, on a by-law providing for a loan of $7,500 for 
water-works. 


NORTHUMBERLAND COUNTY, N. B.—DEBENT URE OFFERING .— 
Proposals will be received until Sept. 9 by E. P. Williston, Sec.-Treas. 
(P.O. Newcastle) for $35,000 5% 20-year debentures. 


OTTAWA, Ont.—BOND SALE.—The $12,000 40-yr., $727,500 30-yr. 
and $292,429 99 20-yr. 4% debentures (V. 95, p. 71) were awarded on Aug. 
29, it is stated, to the Bank of Ottawa at 94. 


PEMBROKE, Ont.—LOAN VOTED.—The election held Aug. 22 resul- 
ted, it is stated, in favor of the by-law providing for the loan of $25,000 asa 
bonus to the Canadian Northern Ry. (V. 95, p. 378). 


PETERBOROUGH, Ont.—LOAN ELECTION POSTPONED.—The 
election which was to have been held Sept. 5 to vote on a by-law providing 
for a loan of $2,346 as a bonus to the Canadian McIntyre Automobile Co., 
Ltd. (V. 95, p. 503) has been postponed, it is stated, until Sept. 11. 


RAYMORE, Sask.—LOAN VOTED.—A by-law providing for a loan of 
$5,500 to purchase a fire-engine and build a fire-hall and town-hall carried, 
it is stated, at a recent election. 


RED DEER, Alta.—DEBENTURE OFFEPING.—Proposals will be re- 
ceived until 12 m. Sept. 16 by A. T. Stephenson, Commissioner, for the 
$67,500 5% debentures, payable in 20 annual instalments of principal and 
interest (V. 95, p. 378). 


RICHMOND, Que.—LOAN VOTED.—A favorable vote was cast re- 
ently, it is reported, on a by-law providing for a loan of $19,000 for the 
payment of the town’s liabilities and the extension of sewers and sidewlaks. 





ee 
——— 


ST. CLEMENTS (Rural og srw ry) te’ (P. O. Selkirk), Man.—DE- 
BENTURES VOTED.—The $12,000 4% 30-yr. road debentures received 
a favorable vote at the election pe 29 (V. 95, p. 255). We are ad- 
vised that these debentures will not be placed of the market until the early 
part of next year. 


ST. THOMAS, Ont.—LOAN ELECTION .—It is reported that the elec- 
tion at which the rate-payers will vote on the following loans will be held 
Sept. 16 (V. 95, p. 503): $15,000 as a bonus to the Erie Iron Works, 
$35,000 asa bonust the St. Thomas Biscuit Co., $2,500 by way of a free 
site to the Gallion Metallic Steel Grave Vault Co. and $12,000 as a bonus 
to E. E. Donovan of London. 


SEMANS, Sask.—DEBENTURE OFFERING.—Reports state that the 
$3,000 10% 15-year fire-protection and street-impt. debentuers (V. 95 
p. 503) will be offered Sept. 10. 


STETTLER, Alta.—DEBENTURE SALE.—On Aug. 22 e $10,800 
water-works and $4,000 electric-light 54% debentures (V. 95, p. 194) 
were awarded to the Dominion Securities Corp., Ltd., of Toronto, for $14,- 
381 (97.16) and int. Other bids follow: 

H.O’Hara & Co., Toronto... $14,210|W. A. Mackenzie & Co., Tor_$13,817 
Wood, Gundy & Co., Tor._... 14,078|C. H. Burgess & Co., Toronto 13,741 
Ont. Sec. Co., Ltd., Toronto. 14,017| - ve ‘ oh ee eS Oso Rem 


STONEHENGE (RURAL MUNICIPALITY), Sask.—DEBENT URE 
SALE .—Reports state that $12,000 544% 20-year debentures have been 
awarded to Nay & James of Regina. 

SWAN RIVER, Man.—DEBENT URES VOTED.—By a vote of 22 to 1 
the question of issuing the $4,000 bridge-constr. (town’s portion) debentures 
carried at the election held Aug. 23 (V. 95, p. 378). 


TABER, Alta.—DEBENT URE OFFERING .—Proposals will be received 
at once by G. C. Millar, Sec.-Treas., for $28,000 5% 10 and 20-year debs. 


TORONTO, Ont.—DEBENTURES AUTHORIZED.—A bDy-law wa 
passed July 22 providing for the issuance of $242,105 water-main debentures. 


VANCOUVER, B. C.—DEBENTURE SALE.—<According to reports, 
this city has accepted an offer of 93 net from their fiscal agents, Brown, 
Shipley & Co. of London for $1,390,000 debentures. 


VICTORIA PLAINS SCHOOL DISTRICT NO. 67, Sask.—DEBEN- 
TURE SALE.—An issue of $3,000 6% 15-year debentures was awarded, 
it is stated, to Nay & James of Regina. 


VISCOUNT, Sask.—DEBENTURE SALE.—tThis village, it is stated, 
has sold to Curran Bros. of Regina $3,500 6% 15-year debentures. 


WATERLOO, Ont.—LOAN ELECTION PROPOSED.—A by-law pro- 
viding for a loan of $25,000 for improving roads will shortly be submitted, 
it is stated, to the rate-payers. 


WINNIPEG, Man.—LOAN ELECTION .—An electon will be held 
Sept. 13, it is stated, to submit to the voters by-laws providing for the 
following loans: $1,800,000 for water-system from Poplar Springs, $500,000 
for new exhibition site, Kildonan, $750,000 for additions to electrical dis- 


tribution system and $50,000 for public bath-house and gymnasuim in 
Recreation Park. 


YORKTON, Sask.—LOAN ELECTION PROPOSED.—It is reported 
that by-laws Aabtomeg Feed the following loans will probably be submitted 
to a vote in the near future: $10,000 to meet current expenses, $9,000 to 
meet overdraft on the $12,000 expendture on walks, $13,500 overdraft on 
$18,000 expenditure for sewers, and $18,000 for street improvement. 

















Q NEW LOANS NEW LOANS. ACCOUNTANTS. 
$60,000 $20,000 LYBRAND, 
University City, St. Louis Co., Mo.,| Village of Seneca Falls, ROSS BROS & 
SCHOOL DISTRICT BONDS. STREET-PAVING BONDS. MONTGOMERY 


Public notice is hereby given that I, the under- 
signed, President of the Board of Education of 
University City, St. Louis County, Missouri, 
pursuance of the order of the said Board of Edu- 
cation entered of record on the 8th day of August, 
1912, will, at the office of the said Board of Edu- 
cation in the City Hall of University City, Mis- 
souri, until the hour of 8 o’clock P. M. on the 


5TH DAY OF SEPTEMBER, 1912, 


receive sealed proposals for the entire issue of 
$60,000 00 of Bonds of the said School District 
of Universit City, issued for the purpose of pur- 
chasing a school site, erecting a school house and 
furnishing the same, and will at said time and 
place open said sealed proposals in the presence 
of the said Board of Education. The said Bonds 
are described as follows: Sixty Bonds of the de- 
nomination of $1,000 00 each, dated July 1, 1912, 
duejtwenty years after date, redeemable ten years 
after¢date and bearing interest at the rate of 
4 4, per cent per annum, payable semi-annually. 
RB Each bid must be accompanied by certified 
check for $1,000 00, re to the order of the 
Treasurer of the sai oard of Education, as a 
guaranty that the bidder will consummate his 
purchase, should his bid be accepted. All bids 
are subject to acceptance or rejection by the said 
Board of Education. 
Legality approved by Benjamin H. Charles, 
mag. late Associate City Counselor of St. Louis. 
ated University City, Missouri, this 8th day 
of August, 1912. 
LUTHER T. WARD, President, 
BOARD OF EDUCATION OF 
UNIVERSITY CITY. 


BOND CALL. 


PARIS, TEXAS 


BOND CALL. 


The city of Paris, Texas, hereby exercises its 
option to call in for cancellation Water Works 
Bonds, Second Series. These bonds bear in- 
terest at 6% per annum, payable. semi-annually 
on the 10th day of Jenpa and July, are dated 
October 15, 1887, optional October 15, 1912. 
at the Fourth National Bank, New York City. 
Holders of said bonds will present them as above 
mentioned at Fourth National Bank for peypent. 

s begin wi 1 and 


The numbers of said bon 
de 83. 7 ” ? peg 
nD. H. McCUISTION, Mayor. 











run to and in 








_ ESTABLISHED 1885. 

H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





Sealed proposals will be received by John M. 
Guion, Clerk of the . ae of Senaca Falls, N. Y., 
at his office in said Vil ace, until the FOURTH 
DAY OF SEPTEMBER, 1912, at Seven O'Clock 
in the afternoon, for the purchase of street-paving 
bonds as follows: 

Bonds to the amount of Twenty Thousand 
Dollars ($20,000), of the denomination of Five 
Hundred Dollars ($500) each, to mature in equal 
annual installments on the First day of February 
in each year, from 1927 to 1930, both inclusive; 
interest payable semi-annually on the first day 
of August and February in each year. 

The bonds will be awarded to the bidder who 
will take the same at not less than par and 
accrued interest to the date of delivery at the 
lowest rate of interest, pot to exceed five cent. 

The bonds will be certified by the lumbia 
Trust Company of New York City. 

The Board of Trustees reserves the right to 
reject any and all bids. 

Dated, Seneca Falls, N. Y., August 14, 1912. 

By order of the Board of Trustees, 

JOHN M. GUION, 
Village Clerk. 








NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


New Y ork 


T. W.S TEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE, 











INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 


Certified Public Accountants 
(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bidg. 
CHICAGO, First Nat. Bank Bidg. 
SAN FRANCISCO, Kohl Bidg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL 
IAL AN 


TIONS, INDUSTR 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting 


MUNICIPAL 4% 


RAILROAD ot” BONDS 


corporation ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


—————— 


Lawrence Barnum & Co. 





INSTITU- 
D 








BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Bosto 





Schmidt & Gallatin 


Bankers and Brokers 
111 BROADWAY, NEW YORE 








JOHN H. WATKINS — 
RAILROAD BONDS 
NO. 2 WALL SfREET 
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Srust Companies. A ECuginecrs, 


United States Trust Gompany of New York — a 


Chieterea 1908 | Ford, Bacon & Mavis 


- one 47 Want SSBEES : 

CAPITAL, . - += — $2,000,000.00 Engineers 
SURPLUS AND UNDIVIDED PROFITS - - : . . 13,910,317.80 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


ether recognized trust capacities. Railway ’ Lighting, Power, 


Piet ay | manages and aveste money. deParities and other property, real or personal, for estates, Water, Gas, Irrigation 
aatean” an 


EDWARD W. SHELDON, President. ; 

WILLIAM M. KINGSLEY, V.-Pres. WILFRED J. WORCESTER, Secre Construction Operation 

WILLIAMSON PELL, Asst. Secy. CHARLES A.EDWARDS, 2d Asst. cy. Reports 
TRUSTEES. 


Chairman of the Board, 

“ata Payne Whitney, William M. Kinewer. 115 BROADWAY, NEW YORK 

John Claflin, Edward W. Sheldon, William Stewart T NEW ORLEANS SAN FRANCISCO 
—. “1 Phelps Chauncey K Ogden Mills 

. es Ledyard George Egerton L. avinth 


foes Arinur 0; James, Seat REY, J.G.WHITE&CO.,Inc. 


Engineers, Contractors 
Largest Institution of its kind in New Jersey Railways Gas, Electric Light and Power 


ight and Power 
perties, &c., for Financial Institue 
tions and Investors. 


FIDELITY TRUST COMPANY |e alos, eutee He sot 
Prudential Bldg., NEWARK, N. J. 


Designed and Built. 
Chicago San Francisco 
Resources Over $29,000,000 























43 Exchange Place, - NEW YORK 
London Correspondents; 


Capital, Surplus and Undivided Profits, Over $9,500,000 J. G. WHITE & 00., Limited, 


9 Cloak Lane, Cannon St., E. C. 





Title, Banking, Savings, Bond, Mortgage, B 
Trust and Safe Deposit Departments. W. S- 
Correspondence Invited 


ARSTOW ¢ & Co. 


Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 
Co he TT FINANCED and MANAGED 


UNION TRUST COMPANY OF NEW YORK })°°""*"" seth 

















MAIN OFFICE, 80 BROADWAY C. G. YOUNG 
Fifth Avenue Branch, 


Plaza Branch, 
425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. Plans, Methods, Operation 14 


Engineering and Construction 





Public Utilities and Industrials WALL ST., 
NEW YORK 


Capital $1,000,000 Surplus (earned) $7,900,000 


ALLOWS INTEREST ON, DEPOSITS 


A _ a di 1 ' Ad in all Fiducia Alex. C. Humphreys Alten S. Miller 
cts as Executor, Guardian, lirustee, ministrator and in uciary 
Capacities on behalf of Individuals, Institutions or Corporations. HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 
Mellon National Bank — ||@""™""__ re" 


Established 1889. 
PITTSBURGH, PA. A. L. REGISTER & CO. 


8=26 ENGINEERS —CONTRACTORS 


Philadelphia 

Assurance of safety, perfect service and 3% 
interest on reserve accounts are offered to corres= 
pondents of this bank. Your account is invited. 


Reports for Financing 
































‘aikdiaemeitomial 
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Mining Zungineers. 


MINES MANAGEMENT CO. 


RESOURCES OVER 50 MILLIONS CONSULTING MINING ENGINEERS 
Managers of Mining Properties 
60 BROADWAY, - = NEW YORK. 
28 and 29 St. Swithins Lane, 

O N, GLA 


LONDON, E C., ENGLAND. 
Avenida 16 De Se tiem bre. Num. 48, 
MEXICO, D. . MEXICO. 
a @ | 


H. M. CHANCE & CO. 
NEW YORK | Mining Engineers and Geologists : 


COAL AND MINERAL PROPERTIES 
General Offices, 57 Greene Street - Examined, Developed, Managed 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE —_——— nt hen 


FOR MANUFACTURERS, GEO. B. EDWARDS 
DISCOUNT AND GUARANTEE SALES une Buildin 
AGENTS AND OTHERS ea. ents Saamen. sist pga ye 
CARRY NO GOODS FOR OWN ACCOUNT Negotiations , Investigations Settlements 


: urchases of Pro rty Information 
Established over 60 Years | In New York City or anywhere. 









































